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FREIGHT RATES 10
* EDMONTON REDUCED

The Board of Railway Commissioners
.Concurs in the View Which Was
Expressed at Sitting Here by Ed-
monton Board of Trade. <

, In d@nswer to a recent cnquiry the
saeretary of the Board of Trade hag
Feccived from the secretary of the
Bodrd ‘of Railway Commissioners for
Canada a copy of a memorandum is-
Sred by the chajrman of the Board of
Rsllway Commissioners and concurred
in. by . CGommissioner Mills, in refer-
ence to the application made before
the Board of Railway Commissioners
Fére in September last, asking for a
reduction of freight rates. The con
tention of the Edmonton Doard of
Trade was briefly, that rates for the
long through haul from Fort William

shnd Port Arthur or eastern shipping
points. to Edmonton should be less
tban the sum jof the two rates from
the same points to Winnipeg and

wad practically provided for in the
#tandard milcazzs tar¥T on which all

THE BELFAST YARDS
NOW ARE VERY BUSY

Have Enough Work to Last for Two
Years—Shipbuilding Boom in North
of Ireland Good Sign-—4000 Men
Working en Olympie,

Dublin, Dec. 27.—Not for many
years has there been such a boom in
the great Belfast shipyards as there is
at present, and all the indications
point to a continuance of this prosper-
ous state of affairs for an indefinits
period.

When one thinks of Belfast ship-
building one naturally connects it with
the name of Harland and Wolff, the
great firm of which Lord Pirrie is
chairman, but it is . not generally
known that there is another yard in
Belfast, that of Workman and Clark,
whose output of tonnage is only a’lit-
tle below that of the larger and bet-
ter known yard. Workman and Clark,
in fact, may claim to turn out more
ships than Harland and Wolff, but the
ships they build are not as large nor
are they of the sensational kind that
attracts the attention of the public.
The manager of the Harland and Wolff
vard said the other day that his firm
had now enough work on hand to keep
the yard working day and night with
the full force for two years, if not
another order were taken in the mean-
time, and more than that the yards
are working with triple shifts of men,
24 hours a day. There are now about
30,000 men on the payroll of this one
firm alone. More surprising still 4s the
news that the Belfast firm has had to
sublet three big ships, for which it ob-

rates are based, but in the case of
rates from eastern points to W ip
@nd from Winnipeg westward a
greater reduction was made from the
#tandard mileage tariff than was
made in the case of the through haul
from eastern points to Edmonton. The
‘scntention of the Edmonton Board
%jq.s motithat a lower rate was made
for reshipment at Winnipeg, as the
Tatéd Were practically the same; but
fhatr<the” long haul on the through
% should be less than the rates
‘same uileage wien the ship-

5.

Y “Convniiasior, - the - result
“fh el will be & gereral reduction
Tdtés not only to Edmenton but
other distributing  points west
Winnipeg. 1

The memorandum from the Board
of M[wﬁy' Comsnjssioners is dated
Ottawa, Decembet 21st; and reads as
follows: #

“Edmonton Board of Trade vs. the
Cezpadian Pgtific Railway Company,
and the Cgnadian Northern Railway
Ccmpany..

The Chief Commissioner:

This ¢asej» governed by the Order
made in thé® Regina Board of Trade
case,. /That' Order required the Com-
panies to remove existing discrimu-
nation by reducing rates from Fort
Willlam and Port Arthur to Regina
4nd other peints west of the favored
points, The latter were the points
thaf’ énjéyed rates upon the Winnipeg
basls. .#To  ‘comply with that Order,
r#tes 16 Edmonton must be reduced as
s#sked ‘in this complaint. This fol-
!nw. without the Jegessity of issu-
Ing. &, formdl order, unless requested
by applicants:* Signed, J. F. Mabee”
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ADVANCES IN EVERY DEPT.

The Uwmion Bank Makes Remarkable
AD exariinati . o
atiod” of the 46th an-
nual statement of the Union Bannk
gf Canada reveals many interesting
eatures .in connection _with the pro-
tx{m of that institution, and indicates
dd"t‘“ has made remarkable strides
forﬂ?h‘e the puthyea‘;-.d The net profits
year, after deducting expenses
of mifagdtent, etc., a.mo,uxgxted pto 14
per-eent. on the paid-up capital or a
total of $451.620. The issue of new
stock amounting to $800,000, was paid
3 at ‘g premium of 45 per cent., thus
ding' $360,000 to the rest account. In
”dltlon to this a further sum of $140.-
0 was ‘added to the rest account.

making a’total of $500,000. The rest|

agcount is now $2,400,000 and the paid-
up_ capifal $4,004000. Other fea{’ures

Worthy ‘of notice are the dividend, be-
ing increased from 7 to 8 per cent and
exceptionally strong cash reserves and
avatlable assets. The latter amount to
very nearly $15,000,000, or 37 per cent.
of the total liabilities,

.The bank’s business during the year
Wwas most satisfactory, there being an
increase in circulation of $320,000 and
afl increase in deposits not bearing in-
.terest of over $2,000,000. The net
profits_are $44.000 greater than they
weré last year and the +total assets
show an increase of $5,000,000 over .the
figures .of the previpus year.

“A . Branch was. opened in .lalifax,
apd branches are being opened at St.
thn‘;?d,v ilton during the year,
as "we “in ¥4 sSmaller centres
threug the ceuntry.  Altogether
tHe showing made by the bank is a
very. ¢éreditable one.

Much Money in Xmas Gifts.
‘Chicago, Dec. 27—Christmas gifts
«f more than $3.000,000 were made
through the Chicago Post Office mon-
ey order department this year accord-
ing to the report of the money order
deépartment.

wThe guicker a cold is gotten rid of

% less the danger from pneunmonia
nd other serious diseases. Mr. B.
W. L. Hall, of Waverly, Va.. says: I
firmly believe Chamberlain’s Cough
Remedy to be absolutely the best pre-
paration on tMe market for colds. I
have recommended it to my friends
and they al laagree with me.” Tor
st by @ealers everywhere.

tained the contracts, to its allied
Clydebank firm of John Brown and
{company. These are one of the three
!hig: intermediate steamers, ordered
'some time ago by the Hamburg-Amer-
jcan company, and two of the five new
passenger steamers ordered by «~the
iRoyal Mail Steamship company for its
South American service. :
At present 4000 men: are working
day and night, fitting ' out _the big
| White Star liner Olympic, wluc‘h was
launched last month and which is now
lying a littte down Belfast lough from
the Queen’s ‘island yards, while her
gister ship, the Titanic, is fast ap-
proaching comuletion and Wil be
1 early in the comi s

job
will. be gone at Queen's igland 'is the
ipbuildinglof a couple of fast bodts for
the While Star line’s Canadian serv-

MILITIA CATLED 0UT N LONGER FEAR
10 PROTELT NEGRO ~ pAyiWAY STRIKE

“Sh(:riﬂs Were - Able to Keep  Him
From Mob Till They Arrive !
o eT 'CONFERENCE HAS RESULTED IN
: > ; SATISFACTORY ADJUSTMENT
’ " p, ) D ol Ve G 2
Charlestown, W. Va,, Dec. 27—Go . OF ALL DIFFERENCES.
ernor Glassock has ordered a com-

|- pany .of state militia at Weston to#

assemble to protect the life of “'m-i Chicago, Dec. 26—The ' threatened
Forbes, colored, charged with crim- strike of engincers of sixty-one wes-
fnal " assault ‘upon a whil¢ woman tern railfoads thro ighout the United

there. Companies of militia at Clarks-|States and Canada today ceased to be

THE CANDIDATES IN
TORCNTO ELECTION

¥Meld on Next Tucsday.

Toronto, Dec. 27—The municipal
nominations here resulted as follows:
For mayor—Muyor . R. Geary,
barrister; Herbert Capewell, brick

'
m g onference
burg and Sutton have been ordered » enace for’ afeer’-a "o

to be held in readiness.to be rugshed gnnouncement was made of the settle-

A Larze Number of Acclamations for |
Mayors and Reeves in Ontario |
Municipalitics—Elections Will Be |

|
manufacturer; olert L. Noble, gen- |
everything was adjusted. The "bare | tieman.

to Westan. The appearance of the

father of Miss Anglin, an aged man'

i with long grey whiskers, upoh the

’;xlutfnrm of the station, telling the

{ crowd that the story of his daughter
was as true as steel, set the mob wild
| with excitement.

Prosecuting Attorney Swint made
continued zttempts to appeal to the
reople from a position on a truck.
but this was drawn from beneath him
'and the crowd yelled him down. The
{ officials were wholly unable to cope
" v ith the situation at the time.

At 715 the mob burst open the
door of the express room where the
st eriffs and their prisoner had locked
themselves in. All the window lights
were broken and the mob demanded
the negro . and his life.  The latter

wars pushed into the concealed vault

of the express compaty for snfe keep-
ing where he had harlly a breath of
air.

An appeal tp Governor Glassock at
Charleston for state troops was fol-
icwed immediately by the mobiliza-
tion of the militia at Clarkesburg,
Grafton ana Parkershurg, and their
despatch hr’yo by special train.

Until the arrival cof ine. trcops it
was thought necessary to confinc the
regro to the wvault. Although that
might mlean death to him from suffo-
cation, it was considered a greatu
peril to release him while .the mob
frenzy was at such a height.

The preceded state troops arrived
here at one o'clock this morning and
rescued Wm. Furby, the negro, from
an infuriated mob of several hundred
persons. About nine hundred waited
cutside the local railway station seek-
ing to prevent his removal-to Clarks-
burg. The soldiers took the prisoner
from the saf2 in the express office at
the railway astation where the sheriff
had kept him under lock and key and
took him to Clarksburg. The mob
was overawed by the soldiers and gave
way before the threats to shoot. Soon
after midnight the special train ar-
rived from Ciarksburg with troops,
but ‘befor the train could be started
a number of shots wgre fired into it
and all the windows were broken.

ONE HOUR'S SUNSHINE

‘| DURING DECEMBER :

Bad - Weattier Mamed For Incredse
of Mortality Rate in London—Raln
and Fog Practically Continuous.

jce. The White Star people intend go-

ing after' the Canadian mail contract

lin earnest, when the contract with the:

Allan line expires next year, and these
two 15.000 ton liners are designed as
the winning argument in favor of a
chla;\g:“‘ when the big Hamburg-
American liner now on the stocks is
launched, some time next month, the
firm’s output for the year will have
totalled something over 83.000 tons.
‘ The Workman and Clark yard is
i quite as busy as its bigger nexghbtpr.
{1t has-on hand at present order'snm{
six 5000-ton steamers from the Un el‘t
Fruit company of Boston, and :
ldunched recently two 10,000-t:t3n t;oa s
for the new Holt line service rom
Glasgow to Australia.

WANTS CITY TO HAVE CONTROL

In Order To Get Bést Transit Service
Must Be Monopoly of Lines.

New York, Dec. 27—In an open let-
ter to Mayor Gaynor, Benjamin- C.
Marsh, ®ecratary to the New York
Congestion Commission, advocates
that  the city obtain control of all
transit lines within its confines. Most
¢mmdents of transit, he writes, admit
that in order to obtain proper service,
there must be monopoly of all tran-
sit lines.,

People do not wish to pay two or
three fares, neither do they wish a
monopoly to earn 14 to 20 per cent
net.

Statistics given out by the public
service commission today for last
September show that the total number
of passengers carried by surface sub-
way and elevated was 132,208,695 and
the total cash fares collected $6,653,-
i90.

PUBLICITY BEST SAFEGUARD.

This is What Attorney General Wieck«
ersham Says.

Washington, Dec. 27.—Attorney
General Wickersham in discussing his
crusade against bucket shops, advo-
cated publicity for legitimate corpora-
tions as an assurance of prosperity and
expressed favor to a properly framed
federal corporation law.

“Publicity to the legitimate corpora-
tion spells prosperity,” said Attorney
General. “By publicity, I mean that
business corporations saould not con-
ceal the records of their transactions.

times deal fairly and frankly with
fheir stockholders and with the people.

because of the secretive policy main- |
tained by so many bona fide institu-
tidns, the public has been unable to
distinguish between legitimate and the
illegitimate ones.

“There is nothing that. would do
more to divert the investments of the !
country  into honest enterprises than |
the publicity of their financial condx-‘
tions and business methoas. The re- |
sult would necessarily mean prosper- .
ity for all copcerned. A federal in-|
corporation law properly framed would
assist in bringing this about.”

Strikes Blow at Black Hand.
Ivew York, Dec. 27—Disregarding
threats of violence, County ‘Judge
Fawcett, in Brooklyn, today struck a
vital blow at the Black Hand opera-
tions when he sentenced two conviet-
ed Italian blackmailers to not Ileéss
than twenty-five years, nor more than
forty-nine years and ten months at
Sing Sing prison.

but should make them public and at all|

London, Dec. 27-~Despite the var-
iety in fogs which bas so far charac-
terized this, like the two pireceuing
s.1ate: s, London this month: has been
exceptionally dismal.

Since the month. bagan there have

Leen only three days.on which rain has
not fallen, usualiy iwarily, and the at-
mogaphere, even when the rain hneld off
has consistently been camp, thick, and
muggy. .
i In the first twelve days of December
the total rainfall nearly equalled the
average for the whole month, and as
this followed a wet November, with
{eighteen rainy days, there are serious
Jloods in all low-lyipg distriects.

The sunshine record for December
imakes even more appalling reading
ithan the rain record. There .has been
just one hour ¢f sunshine in London
since the first of the month. In fact,
there has been no sunshine worth
'mentioning since Nov. 23.

returns bear evidence of the deplor-
able effects of this bad weatner. in tha
thirteen weeks ended Dec. 12, 1908,
‘when we had 301 Hhours of sunshine
jand only three and one-half inches
of rain, the total number of deaths in
London was 16,760. In the last thir-
teen weeks, during which there have
been eight and one-quarter inches of
irain and only 227 hours of sunshide
the deaths numbered 17,933, an in-
crease of 1,173.

HONOR SYSTEM IN USE.

But Eleven Prisoners Escape While
24 Refuse to Leave.

{ Kaneas City, Mo., December 27— |

‘Ele\'en prisoners in the city farm
jnear Leeds, Missouri ,a suburb of this
{city, escaped -early teday after they

1had burned a window frame in their{

,quarters to make an opening large
enough for a man to squeeze through.
]’rhe place was unguarded as the honor
system prevailed on thé farm. Twenty.
four prisoners refused to take advan-
tage of the opportunity to escape,

1,500 for Fort William Mayor,

“Phe main dificulty has been that; Fort William, Det. 27-—By ‘unani-

mcus vote of  the. ecity council ‘this
evening Mayor Peltiéer was voted the
sum cf fifteen hundred dellars for his

| able services and as an ‘appreciation

of his. efforts on behalf of the city
and the time. he has spent in civic
affairs.,

There has bzen z2ongiderable opposi-
tion to Mayor Peltier, but it was
completely silenced angd at the meet-
ing, only avords of praise for his un-
tiring zeal being heard.

Driving Out The Jews.

St. Petersburg, D2c. 27—The expul-
sion of Jews asserted to be residing
iilegally in St. Petersburg has been
hegun. . As a preliminary step, one
hundred and one have been deprived
9f membership dn artesan guildy,
thereby losing their right of risidence
in the eapital,

The Registrar General's mortality |

Iﬁnther that he had not written such

For board cf control-—T. L. .Church,

meRt of the trouble; { barrister; Thos. Davies

" S d -y 2 gcntléeman;
The specific increase in the wages & g

of the engineers in money are as fol- { Thos. Fogter, gentloman; H. C. Hock- |

lows. “»cn, journalist; IF. S. Spciice, gentle-
Un passenger service 40c a day. ima“; J. J. Ward, controller.

On suburban service 40c a day. ! P R S B
40c a day on through freight, except | or council, first ward—=S. E. Fi 1d-

on engines weighing 213,000 pounds, | house, T. N. Phelan, W. J. Saunder- |

for the drivers of which an additional | gon, Dan Chisholm, Seph Healton.
j}:’(:r)e:('(i]:i.n 285C at da'\\’.”)?e ?vl‘lyf)(\weadr; Second Ward—Jonn O'Neill, C A.
a's on engine Ci ne e i A » ds ot 4 ™ BER ha
additional differemtinl of from 75¢ to Risk, }f. A. Rowland, R. W. Siddall,
1. R M. Yeomans,

Third waré—=S 3ride, . Heyd,

On pushers, helpers, wreckers, work
: o Chss. M. Rawlinson, Johan Kirk, C.

~ains, snov /8 & € t

:UL”a Ida.y]. Y, WIONS ool InES. ieeine A. Maguire, Chas. Ellard.
‘A differential of 25c a day above Fourth ward—J W. Commeford,
the 40 cent increase for way freight | G€o. M:Murrich, G. .. Sweeney, Geo
service, Weston.

In all yards 50 cents a day. Fifth ward—F. S. Duff, John Dunn

All transfer service 50 cents a day. | R. H. Graham, R. W. Dockemay, J.
(The same increase is to apply to|T. V. May, P. W. Benner.
branches; as well as to main lines.” Sixth ward—J. O. Causland, D.

Hostler service, where the Brother- | Spence, T. G. Mattheson.
hood of Locomotive Engincers makes Seventh ward—W. . A. Baird, W. J
the agreement 25¢ a day. Alderson, Edward Wakefield.

In addition ,the engineers are to IFor board of education, first ward—
have control of gasoline, electric, or | Dr. G. J. Steele, Chas. Doughty, Thos.
other motor cars which are taking | Lotb, W. \W. Hilts, Dr. W. L. Addi-
the place of locomotives on which the | son, J. W. Jackson.
increase also is 40 cents a day. Second ward=sJohn Noble, R. R.

Clean Slate hy New Year. Davis, A%, ¥F. Brians, W. FI. Shaw.

Chicago, Dec. 26—With the wage Third WapdeoGs A. B. Browa, Alex
coptroversy betWween the Western Léwisl
Railways and their engineers adjusted
iamicably, the managers are ready to) _ F.”“ th
tesume negotiations with the train. ) Smith, R. B
men and conductors in the hope that Fifth ward d.
the slate may he wiped clean by the | W. Mereditis IMauey Scctt, Alex Ma=»
New Year. Seventy-five thousand | Kay.
trainmen and conductors on all the Sixth Warde-3" J. Conbov, W. I
roads west of Chicago are involved in Hodgson, Sathuel Faunders.
the controversy, 0 L wy

They are demanding a wage in- Sevgpgeg tu - R. G. T. A e
crease of abeut 15 per cent. On ac- 4 A L”’““ X e b e
count of the critical stage which the | Fall, W. dxin.
negotiations with the engineers reach- Theg tolloWwitg
ed at the end of last week confer- | €lectad vors
ences with the trainmen and condue- | lerday: rede, T. Heecraft; Clinton,
tors were adjournsd temporarily. They Jacob Ta'_»‘.lor; Foresi, K.  Rumferd;
will be resumed tomorrow. and it is| Galt, T %L Melellan; Goderich, M.
expected that before the end of the | G. Camere®; Harriston, Anson Spot-
week an agreement may be reached. ton; Landos H. A. Beuttie; Mea-

The Brotherhood of Trainmen and [ ford, J. G, £%ark; Niagara, J. Aitkens;
the order of Railway'Conductors are | Oakvills Geprge Hillmer; Powassan,
acting jointly in the negotiations. The MceAtthair; Palmerston, M. (
managers, it is understood, have of- s; Pembols, W. L.. Hunter; St.
fered the men a flat increase of 10 per 5 3« ¢ Guest; St Mary's
cent. over the existing. schedule but | G. Sandersofi Uxbridge, N. R. Beal;
the offer does not include any change | Windsor. 7 N. Hanna.
in working rules. The [o ity reeves were elected
As each rule means mchey to the | by accloms Dradford,  A. i,
men ,they say they are.more anxious’ Scaniom: Marsea township, J, Drum-
t\out the rules thani they are about| mcnd; ‘AR B, Conlgon:

nincrease. So far, ihe con:‘nrencen;'[\g;nb i A I!iiugr: Wooiwiel

i, 4 g

s Ontario
aceclamation yes-

p hesn iy ked Mg g et nd 450 A @
is Baid . there. iy 1§ IZNZEr bf o RET 1 i
Lo gK. R Ao ) COAL MISERS POUND DIAD.
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TYPO'S KRROR CAUSES LAW SUIT. Suspeeted That They ad Been Drug-
‘ et i ged and Robbed. Two Arrests,
Montreal Man Claims a $205 Seal Skin
Coat for £2.93. Dés Moines, Dec. 27—Two ~men
were found dead by the pelice this
Montreal, Dec. 27—The Supreme afternoon in the rear room of a house
| Court will be called upon to decide a in Euast Des Moines. Four half emp-
cgse dile to a typographical error of tied bottles of whisky were found be-
which the oufcome’is a’law suit taken side them. The police suspestinz that
i by A. L. 'de Martigny dgainst a local the men had been druveed and rcbbed
i fur company. ‘arrested two men named Sievers and
{""In- an ‘advertisement that firm Smith. The victims were ident'fied a«
printed appearad an item gaying seal- Otto Bark and Geo. Berg, said to be
skir coufs were being offered at $£2.95, ' coal miners.
 which - is generally - understocd to; === .
mean: $285. The day following the Every family has 1ced of a good
publication  in ‘the French dailies, de{ rtliable  liniment For  sprins
| artigny went to the shop, asked for a| bruises. soreness of the muscle2s and
{ sealskin coat deseribed by the adver-| rhumatic pains there is none better
j‘tisemrent, and” offered payment ofjtfan Chamberlain’s. Sold by deaelr

$$2.95. svervwhere
[ De -Martigny insisted that as. the
j advertisement had been Tepeated he A R Ty
{ price advertised. He refused to take MEH AND WOMEN
! the money back and row through an
lattorney claims the ‘delivery of the WANTED
codt. We desire to employ a few Bright
ver day GUARANTEED
2 00 SALARY AND
{ COMMISSION.
A. D. DeCelles, Parliamentary I bvar- '}}or;}(::‘(;l‘he J. L. Nichols Co, Limited.
ian Says HWas Not Been Offered ¢
¥French Post,

|
| had ‘the right to get the coat at the
Inteliigent men and Women.

DENIES THE REPORT.

Ottawa, Dec. 27—A. D, DeCelles,
parliamentary librarian, when seen to-
day in regard to the cable report that
his approaching appointment as Hizh

Commissioner at Paris was being ecrit- THE L:W_-FLAV\OR
icized in the French press on the \
ground that he had written an article & ’
| distasteful to F'rench and French Ca- ; :

B

{nadian ‘people, said that he had not e Sl A flavor used the same as
;asked for the post in Paris and that lemon or vanilla. By dis-
{it had not been offered to him by Sir .

iy . solving granulated sugar
Wilfrid Laurier, Mr, LeCelles stated inwater and adding Maple-

ine, a delicious syrup is
made and a syrup better
‘ & — than maple. Mapleine is
BIG GAINS MAI')'li\B\’ MERCHANTS L - sold by grocers. If not send
ANK Cid
Last Year the Best in its History. : SOc.. R v
recip: book. Crescent
— Mfg. Co., Seattle, Wn.

an article as has been ascribed to him.

An examination of thé annual state-
ment of the Merchants bank shows
that financial institution to be in a
most prosperous condition. For the
first .time in its history its earnings
exceeded $1,000,000. Other evidences|
of its strengtn an. its expansion is
shown - by .the fact that its.dividend
was ‘increased from 8 to 9 per dent.,
its increase 'in 'déposity, its develop-
ment_in earning power and in the
splendid  relation. which its quickly
available assets bear to its llabilities. |
All these things show that the bank is!
being developed . alonhg sare consm‘v:\—?
tive lines. :

An evidence of the way the bank nas |
grown is shown by th¢ comparisons'
during the past §ix yeafs.  In 1904 the
bank reserves amounted to $3,218.000,
today they stand at $4,999,000. Th:
deposits six vears ago amounted A
$25,969,000, today they are $54,77¢ 00,
The assets six years ago were $39,052

AFRAID OF N STORM.
TFace the fiercest. f nrm and have
your face protected as you would look-
000, today they " "jing through a window, The greatest
D“TinK)thee%a:trey::;:-'stot?éoo,?ét ‘.u,.n_!iuventmn for drivers. Here is what
ings, after making the usual provision One doctor says:
for bad and doubtful debts, etc. ¥ \}kmg. Al$<‘l~ June 23, 1910.
amounted to $1,067,139, which with tho Dysthe Mfg. Co., Wini ipeg.
balance . brought - forward from 1909, | Dear Sir: b
amounting to $102.000. made a total of I found much benefi. from your Face
V155 000 available for distribution Irotector last winter and can recom-
Dividends took $510,000, the - sum . of mend it to th.ose having driving to do
340%.000 avns transferred to the reseryve ©0 cold or \“(:S‘t:rt]:u?’ay'
fund, $100,000 written off bank prem- ’
ises, $50,000 transferred to the officers’ . e G. E, STORY, M.D.
pension fund, and $99,000 carried (cr- A circular on request will give you
ward., : The total assets of the bank the recommendation of many other
have attained the considerable sum of d_oct:)rg. ’I‘h_evlr,rice is $1.00. Agents
$71.600,000, indicating that the bank oo o s e O
one of the largest of our financi MARTINUS DYSTHE,
institutions, Winnipeg. Canada,

TuWrittendo? Bank Premiseg- ACconiit,

—

NEW YORK BANK SUSPENDS.
Action Ts Taken For Benefit of Credi-
tors Because of Irregularities.

To Adjust Telegraphers’ Dispute.

Brockville, Dec 27—James H. Gil-
'mour, of this town has been appoint-
|
yed by the Minister of Labor, a mem-

New York, Dee. 27—The Northeraiper of the .conciliation board to ad-
Bank of New York, with deposits in'just the- differences between the In-
+1,.. 1 tercolonial and Prince Edward Islang@
thi

its nin> bran:hes of $6,912,582 at 7
. 5 A railway and their telegraphers,

time of its last publish:d statrmnent,|
was closed today by O. H. Che

Duke t> Come to Canada Again.

| state superintendent of bauks.

the benefit of depositors’” because ofl Montreal, Dec. 27—The Duke of
“certain  irregularities” and “certain Sutherland will visit Canada in early
transactions,” spring in connection with the ready

4£n- inventory of the banks assets made farm project at Brooks on the
end liabilities is now under way ,but| Eastern section of the C.P.R. irriga-
until completed, no further stat ment' ticn block, east of Calgary, which he
will be available. purchased from the company.

The Merchants’ Bank of Canada

ANRUAL MEETING

The foriy-seventh annca)l meet:ns of the Merchants’ Bank of Canada
was held at noon on December 21st, at the head offices of the bank, the
President, Sir Hugh Montagu Allan taking the chair. Mr. J. M. Kilbourn
was appointed Secrefary.

There were alsco present Messrs. Jonathan Hodgson, Thomas Long,
C. ¥, Smith, A. Barnet, K. W. Blackwell, Edward Fiske, John Patterson,
C. W. Lindsay, A. McDiarmid, A. Piddington D. Kinghorn, M. S. Foley, T
E. Merrett, D.C. Macarow, H. B. i.oucks, and others.

After the Secretary had read the notice calling the meeting, the minuteg
of the last previous annual meeting were taken as read.

DIRECTORS' REPORT.

The President then read the Directors’ report, as follows:—

The Directors have much pleasure in presenting to the Shareholders the
forty-sventh Annual Report of the l'ank, shcwing the result of the year's

siness up to the ciose of Lcoks on November 30th, 1910. I trust you will
find the exhibit satisfactory.

In view of the improved earnings, the Beard thought it well in the last
half of the year to increase the dividend to 9 per cent. Regarding the com-
ing twelve months, T can venture no confident forecast. A fair result js hoped
for, business being generally good at the present time. There is still much
railway construction in prospect, and more and more land is coming under
culiivation. The tide of immigration turned this way ig altogether likely to
continue, and, generally ,prospects for the next twelve months’ business may
be considered as bright.

AN the Eranches of the Bank, including Head Office, have been in-
spected during the year, and we have opened since last coming together.the
foliowing offices, namely: In British Columbia—Chilliwack and Elko. In Al-
bertu-—Namayo Avenue (Edmonton), DBrooks, Edson, Fox Coulee, Islay, New
Norway, and Sirome. In Saskatchewan—Antler, Gull Lake, and Saskatoon;
and a sub-office on Dundas Street, Tecronto, and Branches at Halifax, N.S.,
and St. John, N.B.; the last two signalling our first appearance in the Mari-
time P’rovinces. We have ncw a ch2jn of Branch Banks from the Atlantic
to the Pacific Ocean.

The Directorg have much pleasure in testifying to the good work per-
formed by the staff during the past twelve months.

All of which is respectfully submitted.

H. MONTAGU ALLAN,
% Pregident.

Statement of the Result of the Business of the Bank for the Yceur Ending
30th November,. 1910,

The Net profits of the year, after payment of charges, rebate
on discounts, interest on deposits, and making full pro-
vision for bad and doubtful debts, have amounted to....

The balance brought forward from 30th November, 1909,
BB s o Eo im0 a0 wiw @ RN o e § v ettt ATe T b e e 102,157.51

$1,159,297.13

$1,057,139.64

Making a total of

This has been disposed of as foilows:
Dividend No. 90, at the rate of 8 p.c. per annum $120,000.00
s et § . 8. e 120,000.00
s o 2, w M s 135,000.00
5 98, & ! o 135,000.00
~~~~~~ — $510,000.00
400,008.00
100,080.00
50,000.00
99,297.15

$1,159,297.15

"’iu@(&;;ed to Rezerve Fund st
Contribation to Officers’ Pensi
Balance carried foward

STATEMENT OF LIABILITIES AND ASSETS AT 30th NOVEMBER, 1910.
. LIABILITIES.

1. To the Public.

Notes in Circvlation ..

Deposits at Call .. RIS R S

Deposits subject to notice (accrued interest to
gaite INEIREORY .. il e TR i

Teposits by other Banks in Canada ...:

e vt a2 $6,183,880.00
$21,457,962.03
32,633,323.45
687,768.53
—_ 54,779,044.01
Balances due to ‘Agents in Great Britain .... ..~ .00 ... 386,968.00
Ralances due to Agents in the United States and elsewhere. 134,122.99
Divilend No. 93 18%7000.00
Dividends unclaimed . . 2,046.59

$60,600,761.69
2. To the Stockholders.
Capital pald up
ReBerve FUN a2 i vy v ve oo’ os 4,900,000 00
Lalance of Profits carried forward 99,297.15
. -_— 10,999,297.15

$71,600,058.74

$6,000,000.00

ASSETS.
$2,108,078.99
3.196,068.50
3,328,742.42
304,112.02

Gold and Silver Coin on hand ..
Dominion Notes on hand dopide
No‘es'and Cheques of other Banks S
Balances due by other Banks inCanada .... .. .. .. .. .
Balance due by Eanks and Agents in the United States and
elsewhere ..
Call and Short Leans on Bonds and Stocks in
CONROE .. 0. .. . v SRR AR L e B8 VEOA T2.B0
Call .ani Short Loans on Bonds and Stocks else-
where than in Canada ..

358,700.88

8,135,770.67
—_———— 12,881,243.47

Government, Municipal, Railway and other Bonds and De-

bentures . . 6,042,108.13

$28,214,039.41

Current Loans ¢nd Discounts (less Rebate of Interest re- >
served) AT s e R A A VR € $41,196,927.01

Loang to tdther BAnks, Secured . i . : <@ i ie seke tvaie v sy 292,548.61

T.oans and Discounts overdue (loss fully provided for) .. 47,560.49

Deposits with Dominion Government for security of Note
EIDORIREIDIE 0 Tl T e h Sk L T e R SR TR et s wh g el 6 6 e

Mortgages and other Securities the property of the Bank ...

REgI-IEELe | . i R S S IR NN L W e e e

Rank Premises and Furniture ..

Other Assets ..

247.000.00
105.308.45
33,611.77
1,426,743.29
36,409.71

$71,600,058.7¢

The President expressed the hope that the Shareholders would ba
pleased with the year's result, and likewise the opinion that the future
looked promising for a continuation of reasonably good . business condi-
tions, and testified to the good work performed by the staff the ' previous
tiwelve months, ;

The report was then unanimously adopted. F

The General Manager, Mr. E. FF. I1Tebden, followad with remarks to 'the
Shareholders bearing upon the profits, reserve funl, dividend, and  other
matters of interest to th Stockholders. concluding with a testimony to the
work and zeal of the staff generally.

It was moved by C. I'. Smith and seconded by Thos. L.ong that Messrs.
A. Piddington and D. Kinghorn be appointed scrutineers for the elaction
of directors about to take place and that they proceed to take wvotes im-
mediately, that the ballot shall clofe at 3 p.m. but if an interval of ten
minutes elapse without a vote being tendered, the ballot shall close imme-
diately. (Carried).

Moved by John Patterson and seconded by Dr. McDiarmid that the
scrutineers cast one ballot in favor of the following persons as directors,
viz.: Sir H. Montagu Allan, Mr. Jonathan Hodgson, Mr. Thomas Long, Mr.
. F. Smith, Mr. Hugh A. Allan, Mr. C, M. Hayg,. Mr. Alex. Barnet, Mr.
I, Orr Lewis, Mr. K. W. Blackwell.

The ballot was accordingly signed by the Scrutineers ,and the old
Board of Directors declared unanimously re-elected.

MR, PATTERSON—I would like to move a very cordial vote of thanks
to the President, Vice-President, the Roard’of Directors, the General Man-
ager and the staff generally for their services during the past vear, and to
tell them how much the sharehclders appreciate their excellent services.

The motion was adopted.

At a subsequent meeting of the Board of Directors, Sir H. Montagu
Allan was re-elected President, and Mr. Jonathan Hodgson, Vice-President
of the bank,
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