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WITH THE
FRIDAY’S GRAIN MARKÉTS.

Wintnpeg, March S7‘.—A dull mar­
ket, week w the bearish report of 
the Modern Miller and bit Argentine 
shipments was the feature today. 
Winnipeg market vas very slow; with 
little or no exporte!emam} and « 
drop of one cent op, all months, but 
October, which remained unchanged 
Receipts were small and offerings: 
light. American markets sagged 
m Chicago and 1% to 1% in Miimen- 
poRs. Corn Was "weaker and oats % 
off. AU winter wheat news Was more 
inriprable, rain being reported from 
jevÿral points.

Winnipeg cadi wheat—No. 1 Hard, 
i .09%; "No. V Northern. 1.08%; No. 2 
Northern, 1.05%; No. 3 Northern. 
1.00%; No. 4 wheat, 93; No. S, 89; 
NO 'ti, «9% ; No: 1 feed, 51%; No. 2 
fe«i, 47%. Oats—No. 2 white, 44%; 
No. 3 white, 41%; rejected, 37%'. 
BaflCy—No. 3, 49% No. 4, 48%. Flax 
—1.D7.

American options : Chicago—May 
opened «5%, eloted 94% ; July opened 
89%, closed 89%; September opener! 
87%, closed f*%- Miûneapolis—May 
optoed . l.W^.-r-eèoMd 1.05% -, July 
opened 1.04, closed 1.03%.

Liverpool—Wheat opened steady, % 
higher and closed %' to % lower. Corn 
opened arid closed unchanged.

"i’affe—WlieAt dosed 1% higher, 
flopr 3 .to % higher.

Berlin—Wheat dosed % higher.
Buda Pesth—Wheat closed 1% to 3% 

lower.

opened 94%, closed 95% ; July opened 
89%, closed «H «^Member opened 
87%. closed 87% - ’ Minneapolis—May
opened 1.07, closed 1.07; July opehed 
1.04%, closed 1.04%; September 93%, 
closed 93.

EDMONTON MARKETS.

(Elevator -Prices.)
Wheat.

No. I Northern . v.................. .
No. 3 Northern ..................
No. 3 Northern .... ... ...

No. 1 wlrite 
No. 2 white 
No. 3 white

Malting ... 
Feed............

Oats.

Barley

Flax.
Northwestern No. 1 .. :

no quotations.
...................40c
... ... ... 38<4

.........  50c
26c to 35c

... 98c

Hay (baled in car lots).
Slough.................... ............ $5 to $7
Upland............................... $8 to $10
Timothy........................ ... 310 to $14

By the ton on Market square.
Slough .. .. ...... —..........MLto $8
Upland 1.............. . 7. .. $10 to $12
Timothy................................$12 to $14

Flour (retail).
Five Boses.......... .. /..................$3.60

CHICAGO LIVE STOCK.
Chicago, March 27,—The cattle trade 

was small in volume, by t steady, and 
30 cents to 50 cents, higher for the 
week. The sheep and la nib trade,is 
about steady. Tht beet lambs made 
$8.25. ' It did hot 'take long to buy 
up 2,500 cattie, which arrived to-day.
Buy*»'-are eager to get everything 
good. Even common grades are tak­
en with activity. Steady prices arc 
paid compared with yesterday, anil 
sales were made right at the high 
point of the week'. The advance dur­
ing the week was sensational, and 
amounted to about 35 cents and 50 
cents on a general run of the beef cat­
tle. Values are strong, a dollar high­
er than a month ago.

SATURDAY'S GRAIN MARKETS.
Winnipeg, Match 28.—The wheat 

markets have been dull and dragg} 
today, resulting in further decline.
Liverpool closed only % lower in face 
of our decline on'thlsb side yesterday, potatoes 
American markets opened steady at a 
shade over yesterday’s 'close and then 
became heavy and drifted into a 
lower tendency and closed % to 1 
dent lower than yesterday. Our Win­
nipeg market closed % lower. To­
day’s Winnipeg prices are: No. 1 Nor­
thern, 1.07;%; No. 2 Northern, 1.04%;
No. 3 Northern. 99%; No. 4, 92;No-^5,
79%'; No. 6, 67%; No. 1 feed, 62; No.
2 feed, 47%. Oats easier again % 
cent lower*. - .Barley steady, unchnng- 
ed- Flax firm unchanged.

Winnipeg, March 27.-The wheat 
markets today are again very dull, and 
prices have declined. Liverpool clos­
ed % to % lower, American markets 
opened slightly lower, acted very- 
dull and slowly declined and closed 
% to 1% lower than yesterday. Our 
Winnipeg market followed outside and 
closed % to 4 lower. Winnipeg prices 
are : No. 1 Northern, 1.08% ; No. 2 Nor­
thern, 1.05%; No. 3 Northern. 100/»;
No 4,- 92; No. 5, 80; No. 6, 69%; No.
1 feed, 51%r’’No. 3 feed, 47%. fu­
tures — March closed 1.06%, May 
1.10%, July 1.13%. Oats still de- 
dining—No. 2 white, 44% ; No. 
white, 4t%; ejected, 37%. Barley 
steady—No. 3, 49%; No. 4, 48%; re­
jected, 44; feed.barley, 42. Max firm 
—No. 1 Northwesteihr, 1.07%

Harvest Queen.......... .................... $3.25
Hcj&selioLd ............................... - A3.80
Strong Bakpfs .... ........ . . 3KLP5
Capitol...................................... ...$3.15
White Rose ... ... ... ....... 53.13
Stftught Grade . M..........$2.60
Ramond Straight Grade...........$3 60

“ ""*66

, may he supplied for the judging of 
I.live stock, and, in many cases, dairy 
I products as well. Most’ of the dates’ 
were7 arranged at a special theetifcg 
of thé flelegetek at thq recent agri­
cultural societies’ convention, held at 
the Manitoba college, but a few dates 
were held over for further considera­
tion. Tile following is the list of dates : 

Morris, July 7.
Emerson, July 8.
St. Pierre, July 9.
Carman, July 7.
Miami, July 8.
Morden, July 9.
Springfield, July 10.
Cypress River, July 24.
BèâpséjOur, July 28.
Hartney, July 28.
Metitft, July 29.
De-loraine, Jiily 31.
Gladstone, July 28.
Minnedosa, July 2v,
Rapid Cify. July, July 30.
Virden, July 81,
Russell, August 4.
Birtle, August 5.
Shoal Lake, Augus, o.
Stratirclair, Augüst 7.
Rbblin, August 4.
Daupiijn, August 5.
Swan River, August 7.
Holland, August 4.
Swan Lake, August 5.
Bdissevàin, August 5.
Cartwright, August 6.
Manitou, August 
Restbn, August 4.
Eikhom, August 5.
Oak Lake, August 6.
Oak River, August 7.
Harding, August 4.
Hamiota, August 5.
Mill iota, August 6.
Sanford, August 7.
Woodlands, September 30. 
Kildonan, September 24 
Bleadingly, September 25.
Gilbert Plains, September 29. 
Kellwood, October 1.
Stonewall, October 6.
Selkirk, October 7.
Meadowlea, October 8.

1 Feed.
Oats, per bushel.................... .... 4îc
Wheat, per bushel ... ... 75c to 86c
Bran, per cwt. ... ............ $1 .86
Short», per cwt. .•..................... $1.15
Chops, per seek ...... ... ... $7.00

Eggs.
Strictly fresh, per doz. ,.. 25c to 30c 
Glycerined... ... ............................30c

Butter.
Fancy Dairy, 1 lb. prints ..........35c
Choice Dairy.,
Dairy in Crooks .... 
Créamery..................

.....................$4
... ... $4.60 

.. $3 to $3.50 
$2.50 to $3.00

......................6c

..................... 6c

Live Stock.
Hogs, heavy, per cwt. .
Hogs, light, per cwt. ...
Choice steers, per cwL .
Cows, per cwt............‘
Lambs, per lb...............
Mutton ,per lb...............
i«Kes*0’*-v; >..... . -..«a

Hides.
Green frozen, 5 lb. tare, per lb, 2 l-2c 
"Steer Bides, greeh salted .."2T-2c to 3C 
Dry,... ...v.>v .... 3c to 4c

Dressed Meats.
Beef ... ... ..........................6%e to 7e
Pork....................................    8c
Lamb ... .............................................. 14c
Mutton..............................................  14c

MONTREAL LIVE STOCK.
Montreal, March 26.— Two hundred 

and fifty head of butchers’ cattle. 70 
milch cows and springer», 300 calves 
12 sheep and 14 spring lambs and 199 
fat hogs, were offered for sate in .the 
Sfontreal live stock market to-day. 
The trade was fair, with $he prices 
of cattle "higher. Prime beeves sold 
at 5 cents to 5 1-4 cents per lb., but 
they were not extra. Pretty good cat­
tle 4 to near 5 cents, and common 
stock 2 3-4 to 3 3-4 cents per lb. Milch 
cowe sold at $25 to $55 each. Calves 
sold at $2 to $8 each. Sheep sold a, 
$8 each or 6 cents pere pound. Year­
lings sold at about 7 centi to < 1-- 
cents per lb., and spring lamb? at 
to $7 each. The market for live hqg» 
continues strong and prices are steady 
tending towards a higher level The 
demand is keen and sales of selected 
lots* were made at $6.25 to $6.30, and 
contracts for Friday delivery wl 
made tit $6.35 per cwt weighed ofi the 
care. _______■

CHICAGO LIVE STOCK.
Chicago, March 26—The cattie trade 

went up 10 to 15 cents, and was ac­
tive Mixed steers and heifers sold 
at-$7.00 and a load of choice steers 
made «7.85. The.smgU supply was 
soon deane.d up.,.Là the sheep house, 
values were strong to 10 cents higher. 
Che re was a prospect that $8.25 would 
be paid for lambs before the day.

Potatoes.

26c to 30c 
25c to 28c 

............35c

60c to 75c

THE BUDGET SPEECH.

Ottawa, March 18.—The Minister of 
Finance made his budget (speech %in

Poultry Market—Chickens.
Spring chickens, per lb. 

alive ... ..... ... 11c to 12 l-2e
Spring chickens, dressed
Old" hens, live per lb..........
Dressed, per lb..................

... Turkeys.
Live Turkeys, per lb. . 
Dressed..........................

13c to 15c 
, 10c to 11c 
. ... 12%c

17c

Vegetable Market.
Turnips, per lb. 
Cabbage, per lb. ..
Otrioflüi..............
Celery, per lb............
Carrojs, pet lb. ... 
Parsnips, per lb. . 
Beets, per lb. ......
Parsley, per bunch 
Lettuee, per ‘bunch,

RAILWAY CONSTRUCTION
Continued from page five.

lc to 2%c 
, ... 5c to 6c 
.' ... 6c to 8c 
12 l-2c to 15c 

................... 3c

"Fruit Market. 
Oranges, per doz...
Lemons, per doz. ..
Grapes, per lb...........
Apple», per box ... 
Bananas, per doz. ..

... 40c to 60c 
............ ;. 40c

$2.25 to $2.75 
... 40c to 50c

mi tPSETS.-',
.Winni|^;llarch. 

wFtt- up . again and* roe 
atély bailtsh. Prices tit - 
wBeat hdi, fairly steady *al 
ing with a sharp advance that sue1 
gee tod "'"abort etiveritig" at the close 
In Winnipeg the > market"- ws* ex­
tremely dull, With Ttor export demand 
for high grades- and a very limited 
demand for low grade wheat. ' Offer, 
ings wete light. The dose showed 
an advance of % for March. % , for 
July and July and October unchang­
ed/ while i«t Minneapolis the advance 
wae 1 cent with a very firm dost1 
The spread between Winnipeg • and 
Minneapolis is narrowing steadily.

Winnipeg cash wheat—No. 1 Hard, 
1,10% ; No. 1 Northern, 1.09%*.No. 2 
Northern, 1.06%; No. 3 Northern, 
1.01%; Ho. 4 "wheat, 92%; No. 5, 80%; 
No. 6, 70% ; No. 1 feed, 52; No, 2 feed. 
47%. Gate—No. 2 white, 44%> No. 3 
whrte, 4T% ; tejhcted, 37%. " Barley- 
No. 5. 40% ; No. 4, 48%'. Flax—1RÎ.

American options : Chicago—May

CALGARY MARKETS.
Calgary, March 30.—The following 

are the market prices prevailing in 
Calgary :

Grain.
Wheat—No. 1 northern................   84c
Wheat—No. 2 northern.................... 79c
Wheat—No, 3 northern.....................73c
Wheat—Feed.......................................33c
Oats ................. .".................... 26c to 30c
Barley ... ... ............ ... 25c to 30c
Flax ....................................................... 75c
Rye.................. 50c

Live Stock.
Hogs, per lb........... ............................ .5c
Steers ... -........................... 3%c to 4c
Cows..................................  ... 3 to 3%c
Sheep............................................."... 6%c
Lambs', each........... ... ......................$4.50

Dressed Meets.’
Beef, per lb. ...  ................. ... ... .....
Pqrk . ................... ..............,,.. 6 1-
Mutton ...... ............... % ... ... 1
Veal, per lb. ... .................. ... ...

Dressed Poultry.
Chickens, per lb. ... ,.. . ............... 1
Hens............................................12 t
Geese...................  ... ... ............ 1
Ducks ... ... ... ».. ... ... ... 1

Butter.
Butter, dairy, in Tb. print.. 22c to 25c

L * Em*
LEggs, per dozen...................20c to 22c

* " ' "" Vegetables.
Potatoes, per bushel

MAnitoba h/mii
«ssahusss r***-*”
Ms uôobft.'have co-operated with the 
provincial managing director of’thes, 
orgafiizatrons hi arrt: 
thèjr show in order

the House of Commons on Tuesday 
The surplus for the nine months’ pe 
riod from July 1st, 1906, to March 31st 
1907, was $16,427,167. This exceeded 
his estimate by $3,427,167 ; and wa 
notwithstanding the shorter period 
occasioned by the change in the ter­
mination of the fiscal year, the largest 
surplus since confederation. Mi- 
Fielding had estimated a revenue of 
$65,000,000, but the actual was $67. 
969,328; he had estimated a eonsoli 
dated fund expenditure oi $52,000,000 
and the actual was $51,542,161 ; an ex 
cess in the revenue of $2,969,328 and 
a saving in the expenditure of $457, 
838.

The post office showed a surplus of 
revenue over .expenditure of $1,082,171, 
The operations of the department up 
to 1902 resulted, said the Minister, in 
deficits year by year. The surpluses 
began in 1903 with a small one of 
$292,654; and had continued without 
intermission, growing larger with each 
succeeding year. The revenue in­
creased from $2.964,014 - in 1896 to 
$5,061,728 in 1907, while the expend’"- 
ture »nly increased from $3,665,011 to 
$3,979,557. This change from a pe 
riod of deficits to one of surpluses 
was coincident with a material reduc­
tion in the most important posta! 
rates; and was brought about in spite 
of continuous expansion in the ser­
vice. In the nine months from July 
1st, 1906, to March 31st,. 1907, for in­
stance, there was an increase of 230 
in post offices; 355 in postal note of­
fices; 115 in money order offices ; and 
32 in savings banks. There was also 
a large increase in the mileage o 
mail service.

The Intercolonial railway account 
showed an excess of revenue over 

19c working expenses Of $218,079; but on 
"the Prince Edward Island trailwoy 
there was an excess .of expenses over 
revenue ot $67,713.

The capital expenditure for the 
nine months ended March 31st, 1907 
including $5,537,867 for the national 
transcontinental railway, was $11,329,- 
143; and the special expenditure on 
bounties and railway.:subsidies $2,906,- 
833. With these items added to the 
consolidated fund expenditure, there 
was still in excess of . tevenue ; of 
$2.193,971 ; and if the, sinking funds 
of $1,177,146—which were simply tak­
en from one side of the account and 
placed on the other—were reckoned 
in, it would be fpund that the opera­
tions of 1906-07 had resulted in a de 
crease of the net debt of Canada by 
$3,371,117..

Since Confederation there had Wen 
only six years in which reductions 
were made in the public debt. One 
stood to the credit- of Sir Francis 
Hincks in 1871, another to Sir Leon­
ard Tilley in 1897 ; and the remaining 
four could be claimed by the present 
administration. A moderate increase 
in the public debt from time to time 
was to be expected ; but it would 
surprise even their critics, to know 
that ft the end of 10% years oply 
$6,174,427 had been added. And this 
Notwithstanding generous provision 
fior the public service and consolidat­
ed fund expenditure, and the outlay 
of $127,000.000 on capital and "Special 
account: If it had not been: for the 
national transcontinental railway 
there would have been no increase 
whatever to the public debt, but a 
considerable surplus pxgr expendi­
tures of efery kind.* Acs it wâs, the 
debt per Stead had diminished from 
$50.89 h. #696 to $49,84 «H907. The 
latter was-.on the basis of a popula­
tion of 6,66,789.

The fiscal year 1907-08, which would 
close in a "few days, would show the 
magnificent surplus of 19,000.000. The 
revenue up to -Februa'ry 29th had 
amounted "to $67,607,299; and lie plac­
ed the tofel for the year at $96,5Q0,- 
00». The-expenditure chargeable to 
consolidated tend up to February 29th 
Wfte $60,79^,863, and making a reason­
able allowance for the expenditure 

’-to' the cloee -of the year, the total out- 
45c lay chargeable to

probably be $77,506,000. ,
The'cajàtâlifené special expenditure 

i was estimated at'439^00.060, of which 
no leas"than 17,760,000 was for-the na- 
tioifet":tràtoiPHti»êntal. It they had 

otf to'-matte pTovhSfcm ’ tot this par-

FORJY MILLION DOLLAR
was spent in connection with the 
transcontinental during 1904, 1905,
1906 and 1907; aim if the $17.748,000
was added, within a few dollars c,
$26,000,000 would have been spent up­
on it by the close of the present fhcai 
year.

The Dominion government was now 
paying in subsidies *o Lie provincial 
governments $9,032,774—an increase of 
$2,287,641.

The estimates for 1908-09 weje : Con­
solidated fund expenditure, $76,871,- 
471 ; capital-account expenditure. $42.r 
365,620. He did "not feel justified in 
expecting so. large a revenue as iu 
1907-08. , It was more likely to fall 
below than rise abeve $90,000,000.
Such a revenue, however, would en­
able the country to, retain its strong 
financial position. It would defray 
all consolidated fund expenditure 
and leave something for a Surplus.
Thirty millions of the capital account 
appropriation would be for the na­
tional transcontinental.

To enable the banks to hafndle the 
crop in Western Canada, the govern­
ment loaned $5,315,000, all of which, 
with the exception of $965,000, had 
since beCn returned. It was loaned 
at 4 per cent, for fifty days; 5 per 
cent, for sixty ; and 6 per cent, there 
after. The Bank of England rate at 
the time was 7 per cept,, and, as it 
was not easy to borrow money quick­
ly, the government felt itself justified 
in impairing the reserves held against 
the redemption of Dominion notes, so 
as to augment the currency and meet 
the necessities of the wheat producing 
provinces. The government accepted 
from the borrowing banks the securi­
ties they were able to give, plus the 
guarantee of the Bank of Montreal. 
which acted as the government’s 
agent. The gold reserve is not en 
ttrety gold, but is in part, imperial 
guaranteed debentures, and the gov­
ernment agreed to accept the borrow­
ing bank’s securities, plus the guar­
anteed the Bank of Montreal as equi­
valent to the imperial guaranteed de 
bentures, against which the notes 
were issued. This’ was a technical 
departure from the currency act, and 
would require ratification. The effect 
of the issue was to reduce the percent­
age of the reserve of gold and guar­
anteed debentures from 61 to 56, 
which, however, most financiers would 
say was a very strong position.

This experience suggested the need 
of greater elasticity* in the country’s 
currency, arid he" proposed'*to intro­
duce a bill, which would enable hank 
to issue, during the crop movement 
season, an emergency currency to the 
extent of 15 pgr cent, of their com­
bined paid-up capital and* l'jçst. or re­
serve For the "privilege of ’doing so, 
the banks would have to pay on the 
issue a tax not exceeding 5 per cent.

PERFECT TEA

eastern division "under construction is 
860.

2.. Number of miles finally complet­
ed nil.

3. Number of men employed by con­
tractors. about-12,000.

Number .of horses employed by con­
tractor» about 2,0‘.0„. . .......

.5. Paid to contractors to- Dec. 24, 
1.907, about $11,000,000.

6. Paid for rails and fastening» to 
Dec. 24. 1907, about $2,506,000,

7, Paid for railway ties tb Dec. 24, 
1907, about $260,000.

6. Paid for supplies to Dec. 24, 1607, 
about $140,bOO.

On Western divisions—
1. The Grand Trunk Pacific rail­

way, Winnipeg to Prince Rupert, will 
be approximately 1,74V miles in 
length. The Lake Superior branch, 
extending from Fort William to Lake 
Superior .Junction, on the main line 
of tile eastern section (oi- the Trans­
continental railway) will be 200 miles 
long. Of this total mileage of 1,940 
miles, there is at present 1,000 miles 
under actual construction, including 
the entire Lake Superior branch, and 
the main line between Winnipeg and 
Edmonton.

2. About 800 miles of grading have 
been completed, and 470 miles of rail 
laid, of which 200 miles is ballasted.

3. During last year there were em­
ployed in connection with the con­
struction work over 22,000 men and 
about 6,000 animals ; the expenditure 
in labor and material being in the 
neighborhood of $12,000,000.

GIVES CREDIT TO WEST.

Must be used fox a perfectly 
, satisfactory, infusion

SALMA’
TEA

Is the acme of perfection, being all 
pure, delicious tea.

LEAD PACKETS ONLY Blue Label 40c, Red Label 50 
. tttid Gold Label 00c per lb. AT ALL GROCERS

FOR SALE.

TTXTIiA lTNK/PAM FOR SALE -
"*■* Best soil ; hiuldivil ac res broken, all 
summer fallowed : good buildings; water 
and fencing. Snap. No fancy price. 
Daniel & Fraser, Fort Saskatchewan.

FOR SALE — ONE CAR LOAD OF 
heavy work horses, gentle in. my 

harness ; also a number of Clydesdale 
stallions both home bred and imported ; 
seventy-live head of-pure bred shorthorn 
cattle, bulls, cows 'and heifers. Write 
for what you want. Address, John Clark 
Jr., Box 127 Gleichen; Alta.

WANTED.

ANTED—50 CATTLE TO LAST-W
through pasture; charges moderate. 
II. Williams, Agricola, Alta.

C.

STRAYED.
QTRAYED—11 HEAD OF CATTLE, 1 
" ’ year and 2 years and calves brand­
ed behind the right shoulder (U-3). Jolin 
McNamara, Rivier Qui Bar.

"L'OR SALE-—A NUMBER OF YOUNG 
pure-bred Hereford Bulls. Terms, 

5 miles north-west or city-, lames Lougli 
P. O. Box 1793. Edmonton.

"LX)If SALE -s WELL DRILL AND 
prospecting -outfit complete,: gaso­

line enkne, etc. J. M. Quebec, Clover 
Bar.

TO RENT.

tlie percentage to be determined by 
the state of the money market The Q1I
paid-up capital oi,the.Canadian banks - tjle
^ - -- .. ____ , , V nr- reserve 1 1J1

A. D. Noyes of New York Tells City 
Club of Change in Financial World.
Chicago, March 27.—“Conditions 

have" been radically different when 
the panic of 1907 is coni pared with 
the panics of 1873 and of 1893,” sqid 
Mr. Alexander Noyes, "financial editor 
of the New York Evening Post and a 
recognized authority; in an address to 
the City Club here to-day.

“The West has demonstrated . its 
soundness. To the West i$ due prac­
tically all the credit for the success­
ful navigation of the shoals of the 
past few months. The crisis has 
been passed and tire West has saved 
the day.

“Instead of banks suspending -pay­
ment and slipping into insolvency 
all through the Mississippi . Valley, as 
the most astute of the New; Y’ork fin­
anciers predicted and expected, we 
find tirât the West is the creditor of 
the East. The West* ’is the banker 
for the rest of tire nation. Diametri­
cally different from what happened

rpEACHER WANTED — FOR THE 
t Sturgeon Valley School District No. 

774; duties to commence at once; first or 
second class certificate : state salary and 
experience ; all applications to be in by 
April lith, 19118, accompanied by recent 
testimonials to be aient to William Mason 
Secretary, Bon Accord P. O-, Alta.

CTRAYED-ON THE PREMISES OF 
K. H. SIvARO (.30-51,-19w(). Since 

about November 15th, 1907, Steer, red 
white strip on belly, horned, coming 
three years old. no brand visible. Steer 
black,tip of tail white, white spot, on 
right side, horned, coming two veals old 
no brand visible. -

LEGAL.

TJOBERTS & GREGORY,
Assignees—Accountants—Auditors 
Suite 313-314 Kennedy Block, 

Winnipeg, Man.
Insolvent Estates—Assignments— 

Liquidations.

was $93,137,611 and the rest or reserve 
$71,071,984, or a . total, combined Of 
$164,129,239. Eiffeqn per cent, pi this 
was $24,619,385. oiil o 

The gsvernmtei'V i
important ohWg»* ini the 
but they were not, inljçrated to affect 
the revenue. TheitaxfltKfFron tobacco 
would be rc-adjiriwr si) as to (1) es: 
tablish » -aiuTorm rate of licenses for 
tobacco manufacturers (namely, $53) 
(2) a uniform stamp instead of the 
varying stamps now in use in the cig­
ar trade; and (3)i to make the raw 
leaf carry a larger-part of the burden
of taxation. - ........ "

Havingf reviéê&J0ie?fafiff*"à year ago, 
the government proposed no changes 
in it at present, -

The imports fori the eleven months 
up to February 29tli, 1908, were $341.- 
174,095; for the preceding correspond­
ing period, $303,704.306. The exports 
for the eleven months ended Febru­
ary 29th, 1908, were $261,434,521 ; for 
the preceding corresponding period. 
__ A*,„ rn,„ . t-lol had

panics of 1873 and 1893, the 
western banks have stood fast, and 
the banks that have left a trail oi 
failures in the path ot the cyclone arc 
all east oi the Appaladyan^£jny|

finding Tha date Pf f the gtovernment dmild close tiré year 
that expert judges ' ticulwly Large and exceptional item,

$266,876.601. The total trade had 
grown from $175.203.355 in 1877 to 
$617,964,952 in 1907; the imports, from 
$99,327,962 to $359.793576 in 1907 ; the 
exports from $75.875,393 in 1877 to 
$258.171,647 in 1907-, the total trade 
with Great Britain from $74.823,292 to 
$208,745;193; the railway traffic from 
6,859,796 tons to $63,866.133; bank dis­
counts from $126.222,470 to $639,970,- 
696; deposits by people in the charter­
ed banks from $62,129,706 to $589,459,- 
889, and deposits in the post office 
and government savings banks from 
$7,470,630 to $61,493.671. The paid-up 
capital of the banks increased from 
$61,701,007 ill 1895’ to $93,137,611 oil 
Tehruary 29th, 1908.

In the last eight months, t-he gov­
ernment borrowed in Paris and Lon­
don, on treasury bills, short and long 
term loans, $31,000,000.

TEACHER FASTS FORTY DAYS.

Chicago Girl Then Takes Long Walk 
—Loses Only Twenty-one Pounds.
Long Beach, "Cal., March 27.—Miss 

Etta Priscilla Grove, the -Chicago 
school teacher, completed the fortieth 
day of her fast’ last night, and to-day 
agreed to concede to the request of 
her sister and take sustenance for tile 
first tinte since undertaking her or­
deal. Miss Grove declared today 
that she.felt in'perfect health. Hav­
ing beaten the record of fasting esta o- 
lished by Dr. Tanner, she feels she 
has done sufficient to demonstrate her 
.belief that it is good for body and 
soul to deprive-oWeV" self of-..feud as­
certain times. Miss Grove .observed 
the last day" of her fast by taking a 
long walk on (he beach- She Weigh­
ed 126 pounds when beginning her 
fagt, and now weighs slightly less 
than 105 pounds.

A Strenuous Day in Tennessee.
Nashville, Tenn.. March 26.—R'-pub- 

beans of Tennessee assembled this 
morning for a" State convention, and 
tonight black eyes, skinned heads, 
bruised faces, testified to rioting that 
marked the gathering in the House of 

eAT, tne rotai nut" ' Napresentatives. In the list ot casu- 
that* fund would. n1tipa ia chairman Newall Sanders,

While 
he

preseeted a sorry "appesronce wKen he 
emerged from t.h> ft niggle between 
the 'two .fectiopt supporting tne 
interests bf Cofigtessman W. Brown­
lee,’the other those of former Commis­
sioner Of Pensions L. Clay

JUDICIAL SALE.

Public Notice is hereby given "that pur­
suant to an order of the Honourable Mr. 
Justice Scott elated the 17th day of 
Mardi, 3908, the South-west Xinarter of 
Section Twenty-two (22), Township Fifty- 
six (56), Range Twenty-five (25); West of 
the Fourth Meridian, ,in the .Pt‘Ovincewof 
Alberta, will be sold by public auction 
at tile office of Walter Scott Robertsony 
Edmonton, Sheriff of the Edmonton Ju­
dicial District in. the City of Edmonton, 
Profihce of Alberta, on. Saturday, the 
25th day of April,. 1908, at the hour of 
2 o'clock in the after noon. ,

Dated at Edmonton, Alberta, this 17th
day of March, !%8. ,. . ...........

SHORT, CROSS & BIGGAR,.
PlaintiffV- Solicitors.

GRIESBACH, O’CONNOR & 
ALLISON.

Advocates, Notaries, Etc. 
Solicitors for the Trades Bank of 

Canada.
Offices — Gariepy Block, Jasper Ave­

nue, Edmonton.

gOYLE & PARLEE,

Barristers and Advocates, Notaries, Etc.

tgirise’
‘«TwYged by tile violence of the 

phenomena itself, neither 1893 nor 
1873 can rank for severity with the 
panic of 1907. The period . during 
which the banks of the country sus­
pended payments to depositors was 
longer than in any of the three great 
panics since the middle of the last 
century; this suspension covered q 
wider area than in any panic since 
1857 ; issues of loan certificates with­
in tlie clearing houses, and of emer­
gency currency outside of them, were 
tar more extensively practised than 
in any previous episode of our his­
tory; the deficit in New York haul, 
reserves- was three times as large os 
ill 1893, and 1893 had surpassed all 
tonner records.

We shall find that in all of our 
previous great panics, tlie thrge points 
of weakness- on which" the incidents 
of the ensuing period of iiard times 
converged- were tlie demoralization of 
tlie currency, the weakness of the na­
tional treasury, and the half insolvent 
condition of the West. - None of tlresv 
intiueuces exist to-dav. Whatever 
may be said of its incidental defects, 
the eurency is sound. Nobody doubts 
it; nobody sells ifiat a discount ; no­
body objects to receiving it.

“Unless wo have before uk a period 
of business caution, prudent living, 
corporate and individual retrench 
ment, . national saving, then alt the 
precedent "of the past will "have gone 
for nothing and all the warning ot the 
past winter will have been wasted.

“The United States did not get its 
first great start in the world’s com­
merce in the ’80s as the result of an 
American boom. The great forward 
movements in finance and industry 
came when circumstances had forced 
upon us the practice oi economy, in­
vention, business prudence -and ener­
getic struggle to meet competitors on 
equal’ terms, to sell to the world at 
large Setter goods at lower prices 
while his friends who called the 
meeting and asked him to speak look­
ed as if they hoped the platform 
than the consumer can get in other 
markets.”

■ •--------:-------*r-------------- . .
SEES MAN TORTURED IN PRISON

Do not forget, thtr Auction Sale of 
Dure Blood Rvgisterodt^ü|»orthonr

It, .pays tb raise pure
mmm\B

op March 3lst. 
blood "stock, so don’t be afraid, .to. buy. 
A well-known. ‘ba'nk* manager once 
said, “Show me a pure " blood stock 
breeder and I will show you a red 
barp, a painted hours and a bank 
account.”

Yours t r\ily,
w. j. McNamara.

STOCK BREEDERS.

Orders taken for prlrê-bred, regd.; hogs, 
■attic, sheep or stallions, bred from Imp. 

prize .winners ; could take farm property 
on them. Apply

G. L. SMITH, EDMONTON.

Ohio Senator Finds Convict Hanging 
, by His Wrists.

Columbus, Ohio, March, 27.—Senator 
Lamb of Toledo today, created a.sensa­
tion liere by the statement that while 
visiting the.* Ohio penitentiary in com­
pany witir ; some Toledo women he 
saw. a prisoner hanging by his wrists, 
The man’s, heath was hanging down 
an his shoulders^ "according,to Senator 
Lamb, and his feet’ were .just tuchhig 
the floor.

“I was astounded,” continued - the 
Senator, “and soon saw that the'at 
tendants were trying to keep me away 
from this man- I insisted on seeing 
him; and the man said to me, *1 hav 
been hanging here since Thursday 
and they only let me down, to eat 
bread and water.”' j

" The guard,” said Mr. Lamb, “told 
the m.An to shut up, but I got this 
much out of him anyway.”

Senator Lamb said he did not ascer­
tain the ideptity of the man nor the 
cause of Ink punishment, but he will 
report the case to the penitentiary 

iprobing committee.

WANTED.

Offices, Gariepy Block, Edmonton Sol­
icitors for the Canadian Bank of Com­
merce, The Great West Life Assurance 
Company. Standard Loan Company, Un­
ion Trust Company, The Sun and Hast­
ings Savings & Loan Company, Etc., Do­
minion Life Assurance Co.

Private Funds to Loan.
J, R. Boyle. H. H. Parlee.,

Gariepy Block.

Wm. Short.,
Hon. C. W. Cron.
O. M. Biggar.

SHORT, CROSS & BIGGAR, 
Advocates, Notaries, Etc.

Offices at present in Cameron Block, 
over new offices of Merchants Bank of 

>ver new offices of Merchants Bank of 
.nuula alter naift.
d^ompany and private funds to loan. 

Edmonton. Alta.

ATTEMTION
FARMERS

40 per cent.

FOR SMUT
20 cents per pound.

ANTED—TEAM OF WELL-BROIt-1 
en heavy oxen. Also second hand j 

wagon, plow, and harrpws in good repair, i 
J. T, King, EdmOntpu P.O.

•yyANTED — TEACHER FOR DEX- 
wood School "District No. 1658. l’io- 

viiice of Alberta. Duties to ccraiiuen'cc 
at Easter, Term; *"StliL- qualifications 
anti Salary. Address J. It. Dawson, 
Chairman. Board of Trustees, l'enwobd. 
Alta.

Duke D'Abruzzi is Interviewed.
Queenstown. Mardi 26.—The Lusi­

tania arrived tonight. Reporters 
boarded her and endeavored to- inter­
view tlie Duke D’ÀbrufSi:"' Tliîÿ 
learned that there is a likediboorl ofTi 
definite announcement of hÿ engage­
aient to Miss Elkins immediately after 
ins arrival in Rome. Replying to a 
request to use thv Hearst service as a 
medium of publicity, tin- Duke said : 
"I regret that is in^rossible. The an­

nouncement will necessarily b? made 
in the usual manner through the offi­
cial Italian press.”

CEO. H. CRAYD0N
Chemist and Druggist

KING EDWARD PHARMACY

Outsider Won Steeplechase.
Loudon, March 27.—The Grand Na­

tional steeplechase of three thousand 
sovereigns, including a trophy valued 
at 125 sovereigns, wag run at Ain't fee 
and won by Major Pennant’s tiubio, 
aged horse, carrying ten stone five. 
The winner was a rank outsider start­
ing at 66 to 1 against. He was train­
ed by Costello. Mr. Cooper's Mattie 
McGregor 25 to "1 was second. This 
mare is six year old and "carried one 
pound mors than the winner. The 
Lawyer, who was third at" 100 to ’ 7, 
was the only one of the "fafreied candi­
dates to get a plage. He "is owned 
and,trained by Mr. Whitaker; The 
Grand. National course is over a dis­
tance of lour miles 856 yards, and in- 
chides thirty jumps, the fences", being 
for the most part "larger than arc to 
be found elsewhere. There" were fifty 
entries.

Standford Students Decide to Apoligize
Stanford University, Mar. 29*—In­

stead of walking oiit of the university 
in a sympathetic strike, the students 
at a mass meeting voted unanimously 
to submit "to the façiulty studeht "af­
fairs committee a formal expression 
of regret and condemnation for the 
conduct of tlieir fellow students last 
Thursday night. This, the leaders, be­
lieve, will clear the student body of 
the charge that has been made that it 
is upholding tile disorderly’parade" on 
that occasion.

œ;

Accidents
will Happen.

But if you are prepared 
for them beforehand, they 
are soon mended. Braises, 
Wrenches, Neuralgia, Sciatica 
and Strains yield instantly 
to

Hirst's Pain 
Exterminator

Always have a bottle with 
you,. 25c. at all dealers.

Try lirst’s Little Liver
Pills. A perfect after-dinner 
pill. Will assist digestion. 
Ask your dealer or send-us 
25c. A handsome souvenir 
card free.

THE F. F. DALLEY CO., Limited 
Hamilton, Qnt.

BORN.

STEPHENSON—At Lac Ste. Anno, on 
Monday, March 9. 1908. the wite vi 
William t Stephvnxon, 1 wins t wv ht»vs, 
.All doing well.

the nationalized
RAILWAY’S DRI

C. H. Gibbons, Well-knovvn Bl 
Columbia Newspaper Man, 
yV. F. Maclean’s Bubble, Decll 
Experience of Young Couj 
With Nationalized railways 
Disastrous.

Gibfl

Winnipeg, Mar., 27.—“I don t 
anything more strongly impreesr-1 
or more app. alr-d to my pride I 
Canadian while abroad than tiro 1 
opinion held by all part» of thd 
pjvn concerning ftrr Wilfrid Lai 
and the general admission as ini 
-irgumvin that Canada is ttidaâ 
mort forward paît or tin G reste i| 
tain of the futur.—the strongeatl

enduring .world-power oi 
tory.” .

The speaker was (. . H. 
nroba'oly the ls-st known n. ws 
man of British Columbia, ,wh< 
been- taking a holiday, from jourl 
t.jc office work white directing f 
dame Albaui’s conoertising roun 
world tour. Incidentally, of ei 
Mr- Gibbons lias been studying il 
trial conditions, politics and pi 
in many countries, and it lias F 
his good fortune during the toil 
come in touch with one or two epl 
events. Thus while he was in I 
lington, ’New Zealand, that soutl 
most British nation was foirnaliyl 
claimed a new Dominion—Mac! 
Albani and her .company assisted 
the important ceremonies ; and ill 
dia he had the pleasure of mol 
the Ameer of Afghanistan and ad 
panying that forcible ruler on bl 
turn to Kabul via the Khyber 
Interesting personal meetings 
Premier Sir Joseph G. Ward, of I 
Zealand, the numerous political <j 
tains of Australia, the viceroy (| 
Min to) and the comniander-in-c 
General Lord Kitchener, tlie Al 
of Afghanistan, tlie Nizam of HyJ 
bad, Rt. Hon. Winston Chuichill] 

‘many other world notables lent 
dent to the Canadian’s tour, wl 
embraced 70,000 miles of land 
water travel—and not a day of 
trilling illness.

The contrasted advantages and J 
advantages of government-owned] 
operated railways in new count] 
the practical working out in rad 
New Zealand of universal suffi 
tlie threatening unrest in India—tl 
and a number of other important <1 
tiens he proposes to deal with in a] 
fes of press articles as soon as 
permits of the arrangement and ai 
fication of liis voluminous notes, 
to return to the quoted reference tJ 
Wilfrid Laurier and Canada’s pos] 
in the imperial scheme. r

“At home in Canada,” said Mr. I 
bona, "tive do not properly appred 
Sir Wilfrid Laurirer. We have gd 
too familiar with him as a figui] 
our national politics’ to consider 
at the higher valuation which 
broader-thinking world gives hinl 
an eminent statesmaii. Austral 

; will say, apologetically, ‘of cours! 
have no great statesman like you] 
Wilfrid Laurier.’ New- Zealand pi 
cal - leaders voice tlie same opt* 
Wherever you go, you find Sir Wil 
Laurier recojgnizcd us the lei 

. . among colonial statesmen, wiell 
the greatest influence at all G ni 
Britain conferences, and respect] 
listened to by all imperial lead 
‘Australia regards Sir Wilfrid Laud 
Sir Ednrund Barton said to nre in I 
versation, "as the greatest dipid 
and Statesman that any British col 
has yet produced ;’ and when r 
thinks ol it, the viewpoint of I 
wider world is normal. Sir. Wil 
has proven himself a greater dipl] 
than iris own countrymen as yet 
appreciate.

‘‘The Canadian system of go\( 
ment, too, is generally regarded 
excellent model. Y’ou hear it cv 
where spoken of in this conned 
ftqtecially in India, where it is] 
dream, of the home-rulers to inr 
ate representative government 
on tlie Canadian plan. Even the 
jealousies exhibited throughout 
tralia arc complimentary rather 
vexatious- i was greatly ami 
while in Sydney to lead a double! 
iimn newspaper article warning || 
pective emigrants against the dal 
of freezing to death in icy Canada, ]
I took it up in conversation with] 
advertiser—a big realty operator. Ï 
he: ‘We’ve got to do somethin] 
divert aiiy portion of tlie streaiJ 
emigration this way ; prospective] 
tiers of tlie old country seem to t] 
three is no -place for them to 
but Canada. Your country has 
bonza boosters handling its publl 
end.’ Bonza. by the way, is exjl 
give Australian slang for the sup! 
live of excellence.

Government KsINvays.
“I do" not think,” Mr. Gibbons 

turned, “that 1 was ever more di| 
pointed than over the great dispa 
between the. vision and the aetm| 
of government railways. National 
ways, as Mr. Maclean, of Tore 
holds them up for admiration,-areI 
about the best tiling going. The tie] 
is that Mr. Maclean is conversant ^ 
the nationalized railway of plea 
dreams. The real national railwa 
countries whose conditions pari 
tir ose of Canada is vastly differ 
When 1 went over to AustraliaL 
New Zealand lost year, I was il 
to shout and vote tor tlie nation:] 
taon oi our railways as soon as 1 <r 
get a chance. Having had expert 
of nationalized railways that isl 
very last thing I would do. In til 
the" nationalization plan is cm ini 
alluring ; in practice it is a we! 
forged for national suicide. 1 
solely of countries in the iorml 
period, with vast areas of wildel 
to be opened up and given indu] 
population—such countries in a 
as Canada.

“After five "months’ study oil 
working out of nationalization, in] 
way» more particularly, under c] 
tioiia in Australia and Now Z.I 
practically analogous to those pic 
ing in fhe first Dominion, I am] 
vinced that railway nationalizatiJ 
a new country, is quite the ma] 
policy that irresponsible enf 
asm could advocate ; and the l 
whiclr a patriotic people desire] 

* seeing a virgin country of great ]|

2% - ;, ’


