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m of the company to personally inspect all risks

_-l the diagrams oun the application with

"Funhlm, wounld be averted.
. After several years"-¢xperience, during which 1

- Bave taken some thousands of applications, and

ascerfdined the rating of mary yisks other than
my own, | am convinced that the additional ex-

-~

hbit of practising this deception, and it is high
“time it was checked. 1 fountddl a werch
(s ténant) who had his goods in a stone building
with wooden store-room and galleries in rear, con
- meeting with a frame hotel stable on one wi'. e
cabinet-shop, fiften feet distant, on the other si '-.
insured for 1 per cent. 1 wrote to the same com-

sending diagram, asking their lowest mate.
m_‘cr was that it could not be accepted less
than 1} per cent. ¢

I am, dear sir,
Ax OLp AGEXNT.
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STOCRKS AND MONEY.

Reported by Blaikie & Alexander, Brolers
Toroxto, Dee. 28, 1870.

A degree of inactivity has prevailed in the Stock
Market during the week, and the amount of |
ness done has been limited. Money scems to be
easy and obtainable on first-class paper at 7 per
cent. Sterling Exchange rules steady, aind is to-
day selling at 109} to 1097,

Banks.—Commerce, Iu-uk~ are clowed : little
doing ex-dividend ; sellers gt 118. ‘Buyers of
Toronto are offering 155 but holders will nos sell.
Royal advanced on declaration of 3 per ot
dividend for the past half year from to 72,
which is now offered, with sellers at 731, S 14 g
of Ontario have been made at 107, which would

_probably be given. A slight advaice on last
weeks quotations has been made in Bank of
> Montreal ; buyers to day at 222, and sells at 222},
Merchants is enquired for at 116} ex-dividend
‘sellers at 117. City is rather heavy, with sellers
at 864 and few buyers at 85}. For Molsons 109}
‘'would be gi"t‘ll but the stock is scarce

Sundriesi—Freehold Building Society continues
fiem at 125} to 126). Canada Permanent ha
Books: elosed : no transactions ex-dividend
Western Canada would command 124§ ex-dividend
with sales at this figure. Union remains ‘l Het
but firm at 114 fo 114). Canada Landed Credit
would readily be J\vn at 1004, but l.wl“wx I
gline to part with"the stock. Western Assuranece
would bring par ex-dividend. Not mnch move
ment in I‘:nliih America Assurance, is worth 70/
to 72. For City Gas, 117 is offered.and refused
Holders of Montreal Telegraph bhave advanced to
230, with buyers at 222},

abonds. —Governments continne inactive. Non
-are in  the  market, and qubtations AT
nominal, Dominion Stock is enquired forat 1103

‘City Bonds remain firm at 93§ to 94, . County
Debentures are in some demand and procurabl
at 103, = Townships have been taken at 94}
96} is asked for short dates.
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TORONTO STOCK MARKET.

Reporte | by Pellatt & Osler, Brokers

Toroxto, Déc. 27, 187¢

The Stock market hds been very duill during

the week, transactions few and unimportant
Baunks.—Moutreal sold at 221, 221 299
glosing with buyers at Jatter rate and sellers at
9224 dritish is wanted at 109, with none o
market. Sales of Ontario at_107,-at which rate
there aré buyers, with very little stock on niaiket

Foronto sold at 154 and 155, closing with buve

many heavy losses, without adequate | ¢
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at latter rate. Roy: x] { u'mhm has sold since the | Bonds offered ; latest sales for 6} per cent. Bonds
| due 1885 were at 105},

Sundries.—Very little (lnmz in Railway Stocks
{aml Bonds bey and sales in Champlain lulg..l per

| cent. Bonds (to be issued on 3rd Jan.) at 102,

No sales of Montreal Tc legraph during the week ;
l.u\: rs to-day offer 222}, and wl'ﬂ rsask 230, Not
a share of Richelieu in market ; 185 is offered and
refused.  There are sellers of ( n_\ Passenger Rail-
wiy to a very limitéd amount at 172}, buyers

| offering 162). Sellers demand 180 for City Gas ;

buvers offer 170. - Montreal Mining Consols have
advanced, there being buyers at $4.10, and no
sellers under $4.50.

Exchange—Has ranged from 9} to 9§ for 60
days' Bank Bills, but the amount of business done
in the street has been limited.

—— S

HAMILTON MONEY MARKET.

Reported by Btinson's Pank.

Hasivrox, Dec. 29, 1870,
We ean repo n no decided |lmnbc in the Money
or Stock market during the last two weeks. The
demnand for money continues good, with an abun
lant supply. Stocks are unusually dull, which
he season of the year accounts for. The demand

for New York and and Sterling Exchange is light,

——

HISTORY OF THE SILVER DOLLAR.

The following appears-in the correspondence
of the Treasury D¢partment in regard to the re-
vigion of the United States mint and coinage laws,

| transmitted te Congress hy the Secretary of the
| Treasury

The Silver Dollar—its Disconlinuance as o
Standard.

The bill proposes the discontinuance of the
silver dollar, and the report which accompanies
the bill suggests the subtitution, for the existing
tandard silver dollar, of a trade coin of intrinsic
value equivalent to the Mexican silver piaster or
dollar.

If the existing standard silver dallar is to be
discontinued, and a trade coin of different weight
substituted, 1 would suggest the desirab ]'nt.\s of
conforming to the Spanish-Mexican silver pillared
piaster of 1704 in preference to that authorized by
by the Spanish law of 1772, or by the "Mexican
law of 27th Novembe?, 1867.

The first mentioned of these eoins, that of 1704,
contained as nearly as may be, according to
says, a weight of pure silver equivalent
grams. The last mentioned, that of 1867,
widl which is intended to be equivalent to that of
1772, contains of pure silver 24,441 grams. The

-

. - A :
existing silver dollar of the United States contains

24.056 ‘grams (i e. 371} troy grains) of pure
siiven ‘

In the year 1704 by proclamation of Queen
Anue, baséd on assdys at the English mint, the
Spanish and Mexican pieces of eight (or dollars)
were declared to be each of the value of four
illings and si pence serling. At this time, and
until the year 1816, sixty-two shillings could be
coined from a troy pound of standard silver 111
120 hine ; w'h\"i'l"h”.\' the dollar of 4s. 6d. sterl-
ing was equivalent in value to 386.71 troy grains
or 25,059 grams of pure silver. Of these dollars,
there would of course be four and four-ninths in a
pound sterling (silver standard). The sterling

| per of exchange from that to the present day has
1eree, | Beéen one pound sterling, equal to four dollars and
les | four-ninths of a dollar, altheugh silver has ceased
to be a standard in the United States, gold taking

]lm e The dollar divided into six \hi“ingn
enceforth the standard of lawful money

in the American colonies of Great Britain

By act of the Congress of the Confederation,

it | passed 8th August, 1786, and by the ordinance of

«day |.16th of October, ]7"1, a silver dollar was es-

4

sablished as a unit of account, although not coined
~ontaining of pure silver 375.64 troy- grains, or
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