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their own judge in the mifier of their own investments.
Therelare always sharks @i sea of prosperit There
are (ll\\'.’(\'\"'\\ ild cats” ig‘ta mining camp Cobalt is
no exception. - g

# Cobalt is one of the most law-abiding camps that
ever existed. This, to a;r-'l.i'l{gv measure, 1s due to the
enforcement of <tring(‘n;t3;t‘(‘~:"‘.l:1'.i*ln\’ G -nrcrning the
development of the mipes, and the cawps well-
being [n some countri A the fact that the ¢‘,w~\ ern-
ment played an importay part in mining propositions
would -inspire the pu))&c'wit'ﬁ: fear. It would be
whisgered that the GovRrnment were influenced in
their every action b} u)tj-}im- motives—that they had
Somrt)r%n::. up their sleeys dut a Ca'm{lian ;overn-
s eves nponfiiie Cobalt mines mspires con-

ment, with
SIsd "i“g”” IV POSSCSSCS such a trust,

fidence. Whet
when, as it does, it ct ,mniands the confidence of its own,
people, o thie people ‘off ithe same continent, and ot
people who hail from alf parts of the world, it would
be wise for such a T'.lf(‘:’:ﬁ\n'l valuable trust to be re
tained x

Offcials. who are refponsible for legislation, know
their business best, Altlorigh it may not be a pleasant
task to take up the h‘és;‘.:w}\'c gun, and make ex

curdions into the woods ¥ shoot “wild cats,” it might
be well that as much aféption as possible should be
devoted to these little aninals, especially when their
obtrusive heads-appear i ‘the rcgion\‘ of Ontario. y A
suggestion has been mage that every mining company
in Ontario should be (‘Or_up(‘”e(] to obtain a license be-
fore selling stock, and t!a:n the fee therefor should be
sufficient to defray the axpense of a report from some
competent and reliable fexpert, to be chosen by the
Government. This i sofmewhat of a, tall order. The
piblic are treading on : ther dangerous {:T(\lml\ when
they attempt to lay do%\ a ‘hard and fast line as to
where lies the boundaryghetween legislature and inter-
ference. Those who rebily have the interests ot the
great Canadian mining§éamp at heart will not kick
against any measures wiligh may beframed, or against
the enforcement to theZletter of existing statutes, in
order that the camp ¥ remain as law-abiding, as
morally clean, and as ffge from parasites as is pos-
sible in such spheres- gf: enterprise.
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ALCOHOL EFOR INDUSTRIES.

The new tariff ymgﬁsa( to admit forcign alcohol
free of duty, if such sp it is intended to be used as a
source of heat, light, & power, 18 uweting \\'nh‘;n\-
verse criticism in soméfuarters while in others it is
welcomed as a blow:aifjed at Canadian distillers, who,
according to one of uur“.;j!‘a-h- c'\ntcn\',\ur;u'll('\. maintain
a monopoly. which ké#ps the price of alcohol at a
figure which prevents ¢ (Government from supplying
the demand for cheap sethylated spiritt for manufac-
turing purposes. An *iﬁtimnt'mn has therefore been
given  that unless :\T.\TQ]{()‘( can’ be purchased in the
home_market, at a righ};pric(-. the customs regulation
will be adjusted to :\H(;ié' of duty-free inumrt.’!t}r»n.

1f stican be shows #hat the existing condition is
due {‘; an unjust ("'msijmliun of distillers it is time
that the (Government jl;\l\ steps to counteract such

&
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of the grain. The customs duty on imported rye, for
distillers, is even greater than that on corn, being ten
cents per bushel, and though less of this grain is im-
ported, the cost of the resulting spirit is considerably
increased when such is used.

Malt is indispensable in fermentation, inasmuch
as through its instrumentality the starch of other
grains is conv erted into sugar, so that the yeast used
may in turn transform this into spirit. The quantit\-
empldved for this purpose may be as high as 10 p{y
cent, ‘'of the mixture, and on this a special tax of one
and a half cents a pound, or 54 cents per bushel, must
be paid t‘\-ﬂh' Excise \)(‘]lflfhﬂ(‘nx.

In the operations of distillation and rectification

vast “'u.uzriri(w of liquids have to be converted into

vapor, and fuel becomes one of the chief tactors when
the distiller calcnlates his results. All distilleries must
use United States (‘4&:!?. on which,an import duty of
fifty-three cents on fump coil, or fourteen cents on
dlack must be paid, thus constituting a most import-
ant item of the producer’s cost.’

The foregoing Government discrimination against
the distiller and in favor of the importer may be thus
summarized :—Corn tax, 7% cents per bushel; rye tax,
10 cents per bushel ; malt tax, 124 cents per pound;
coal tax, 53 cents per ton.

It is intimated that these items would amount 10
from 3% to § Cents per pmﬂf gallon of spirit produced;
but as alcohol for fuel, heat, and power, should be at
least 65 over proof, the Government tax on such
strength for materials used would be, in fact is, from
534 to"8j4 cents per gallon. :

These figures need no argument and cle:lrly show
that if the price of Canadian alcohol in bond is relatives
ly high it is mainly because of the tax on materials;
and though such alcohof is called “duty-free” it is
really only so in name.

1§ Canadian distillers have to bear a Government
burden of say § to 8 cents a gallon on strong alcohol
for denaturing purposes, what can be said ot the pro-
posal to admit the product of United States distilleries
absolutely free of duty? Most people would designate
this as unfair discrimination, and those of patrioﬁc
tendencies might even use much stronger language. It
is reasonable to expect that mature consideration will
mmlir‘_v this (rroposal, and that Canadians may at feast
bé given equal advantage with foreigners, whether Oi
the United States, or the cheap labor countrics of
continental Europe.

CANADA AND FLUIDITY. OF CAPITAL.

A splendid opportunity. presents - itself for the
proving of a dictum of the older economists concerning
thé fluidity of capital.

Qome recent caleulations made by experts before
the Royal Statistical Society, [.ondon, showed that
the total wealth of the British Islands amounted at the
close of last year to the colossal sum of SJS.va’-
000, or enongh to give every man, woman and child in
the population over $1,000 apiece. Not only this, but
it was pointed out that in the past twelve years the
national wealth has been im‘rt'llimg at the rate of

: Audhce : but belore 8fly action in this direction isp about $300,000,000 annually.

taken. it is assuredly nggessary to fix the responsibility
on the right sl:«vr:):)(~r§;:xrlr) prove that the distillers,
and not the t}u\'crnnéi’,;\t regulations, are really to
blame. With the viewg®i deciding this point the fol-
lowing facts are presenfad.
Indian corn may bc jimported « ty-free into €an-
ada' by any class of3Fronsumers, gxcept distillers,
vagainst whom there is(a discriminating import tax of
seven and a half r('nt:—‘s_f?prr bushel. As this grain
weually constitutes abouff three-quarters of the solid
materials employed, ifi#jll be seen that the tax is a
very heavy one. ‘Vithjfnr” at 41% cents, at the time

of writing, this,amoutits to 18 per cent. of the value

The above per capita Jdivision of wealth, unfortu-
nately for several millions of people, being D\“’CW an
academic calonlation, the fact remains that emormose
sums of money in Great Britain await prnﬁmb}e invest-
ment. With that condition prevailing there, and the
¢orollary of hundreds of legitimate openings 'fo"
capital here in Canada only three thousand miles
away, it should not take ]r)n;:v for the economic axiom
to take full effect : in other words, for the vast amounts
of spare capital in Great Britain to flow as 3 natural
force to this Dominion. .

And there are signs in plenty to show that w‘

very thing is happening, and will continue €0 s
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