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THE WESTERN CANNE:R’-‘;gs COMPANY.

i 4
Concern Will Pay 200 Per Gemt. Dividend When
Steers and Hogs Cést Nothing.

[ agree t pt the same .\f ;-L to the Com
pany's deed of rporation, 15 Pro 51)1 1s, and the mem
orandum and articles of associatiofs, “ ;\\ ich [“hereby sub

De
Lhe prospectus is- abundant hg *11)"\~ ] deed of 0
poration nd the articles of .‘y\ y@Gion are. quite mebu
us But the mnvesting pu}u,zx 18 il)\'{lxvl ~1)}b~\‘1‘]llg 10
m in clear, cold cash, which i§ sighar to buying a pig
n a poke= I n scarcely apg@ropriate even i an
nterpriseswh W ude the cAn@gg of pork
leed f incorporation, tHe 29--;“”:- the memo
randum and arbicle i associption, § Bannenes promotion,
in the same form is describgd :-‘ The Western Can
1erie 1 [he double des@ription 1s cunwn.m:
nerics [ I'h doubie de w“rq,u, n is msonant
wit ral tone of the. prégspgctus, \\hxl\ l\\n and
thert $ the tenses p wayy thgtt might lead the sim
,,, persons: to belieye that the @#nt@gnprise 1s much more
adyanced than it 18 ) ’ 3
Courageous Six Hundred. g : 2
. A firre list of six hunc !r\ I Weste ﬂp Eshareholders is part
of the prospectus. One would likg t'\'k\\u\\ whether they
subscribed merely on the publicatic 2of this document
which 1s what a moneyed person in ! \h East 1s invited to
do—or whether they listened to the «lpr\ of some enthus

1astic canvas r

and invested, lookthg {u’ the justihcation of
their faith to the illimitable pe yssibili

of the West

The prospectus, as published, i§ & curious document,
voluminous, and in parts, lumi 1\«51\,\1"1( about as airy as
anything placed upon the market for gome time The \\«~7
tern Canneries has a capital of $1,000,00, in 5,000 shares of
10% preference sgock and 5000 shampg of commgn stock
The Western shareholders have @l $&id their money “on
equal terms”—which may mean .An\tﬂrﬂg or nothing The

idvertisement states,”in thé same par\*t‘mh that “this com
pany has been organized,” and thag™ glﬁuun capital for the
two canneries is subscribed, sp that B smmediate orgamza

tion is assured” Has the company llm\ organized, or has

it not

1f sufficient H]nlY ) for two Cl'n 'nanu-\ 18 subseribed,
why is not a word said as to thei coft of land, buildings,
and -equipment of any \mgl.- cannferys It 1s said that the

first is to be built at Medicine Hat 'Hmt is a perfectly

honorable intention But a u-n\p"u\r issuing o6ne million
dollars” worth of capital, and makjng##s preference shares
ten per cent., should at the very hcg!nmng prm)uu some
documentary proof that it has bedh }g anized; that -certamn
definite ste ps have "'1 n taken to lAunély the ente rprise, and
that the mosaey v]lmﬁ)»ul fur ‘lugk 189 ampY' ear marked
Vcry"Modcratc 200 Per Cent, : 1 4

The conhding investor is .“und’ﬂmt an annual r):.\:
dend ot 200 per cent. i1s “a very modnm anticipatton 107
a company organized on the s un(l Tnﬂﬂ this one 1s.”" When
fifty per cent. has been paid from the net profits of the
company’s business, ten per cent of dlic remaining I'r'rli(~

go to the general manager, as 'a _'.*;nus to his ordinary
salary.  What is the salary of the ge§igral manager to be?
He is describefl as having been’ gendfal manager of ., can

neries in b 1);2@1\.14)14\ s, one of thidn Deing that of the

False Creek Cwnning and Packing f :n-p.xu)
[he shargs of the company }u.s, “immediate organi
nm ois ul " and. which 1H< bgen | organized,” are

-thé! incorporator, and (h. &ed  of incorporation
pted in the dark byStheEpurchaser of stock
he destiny bi ¥5i000 shares of com

mon stock are vouthsafed, thougly as §hat stock is not-for
sale nd all the shares of the compa n\i'arv vested in the in

rporator, it fair to assume that the incorporator com
nands t vhole gf the commoh sfockg anvl that while great
play s made of the contral of the ‘ar(huxl.r\ who will
P t the rector t only remain$ ..;\ th¢ incorperator to
fetair th mmon st ck and onée <hi;r,r of the preference

to be disposer supreme of the (“\yml subscribed

For Organization and Brokerage.

',‘ r re many points of infere about the prospec
\ nnot be properly dealg \\ra\ inimuch [ess space

th the pross tus itself I'ake @ne' garagraph
{ eXPeNS 0 orgamzation \Y[ restricted :m.\ fixed
t the t CexXpense ncurred, and commissic of five
per cent. (5 per cent.) on the capita) i\ nttl«] iur Hrle/x
tion and brokerage, and there afe nify salaries payable to
any ofcers t the company untif .l{[&( commencement of

operations,” : g

What capital has been “allottéd fBr organization _and

brokerage?” According to the prospégtus, all the shares

are vested in the incorporator, who &) pare ntly may allot

any portion of them i,r nrmmz'\tmn fhe 1s the "organizer),
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rest of them for brokerage Ut ‘\“ \h*‘.. English
is a delusion, this can be-only another way of 'sa

s e ingorporator may place them on the market, an’d.
may receive a commission of five per cent. upon ‘the whele

ubscribed.

l',, organizer, Incorporator, secretary, managing diree.
I wdar the umie hat, the hat of Mr. F. t{. Maicolm
l-orgonen the Raw Material
An est I prolit ol 200 per cent. 18 very modest in-
leed l.r.‘ company is to corral the $4.750,000 worth of

‘.H.,.E\ trade th \\ estern Canada—apparently it is to

,u;\»u:(. peaches, corn  and other edibles which grow in

re salubrions climates, and can them on the plams

Under the '\u ading of “Profits,” the uninitiated person
s leit to infer it what costs $4.34. has a market value of
20 to-$12:38 \m average cost of canning and packing,

including the of cans, cases, labels, contents, and la-
bor. for 2-1b. cans, ‘.1‘./ cans to the full case, at. the
‘present price, is §4.34, and the market price (at §2.25 per
dozen upwards) being $o to $12.30 per case of four dozen
Cans

But before vou have hare pie. you must hrst 111()1 Your
hare. Belore yon figure ont the cost of packing forty-sight
2-1b. cans, you must buy your steer The prospectus has
forgotten to mention the stebr. That 1s one of the mistakes
which do not occur in well-regulated promotions, Ninety-
pounds for $4.34 15 4.42 cents a pvl\llhl Blood, bones, hair,
horns, hoof and nozzle cost nearly that, The 200 per cent.
may be earned \\‘uv, the steer and the hog are supplied
gratis.  The ranchers and farmers who have bought can-
neries stockynay give Mr. Malcolm a good deal for nothing
before [1\(‘\’ Fet through: but their gifts will hardly include
w.’k_\ beeves and waddling purkrh
Nine Simple Questions.

The prospective mvestor - Western Canneries may
therefore pluck up courage enough to ask

(1) What is the record, in dividends, of Mr. F, H. Mal-
colm as general manager of the New Zcaland Canaeries,
Limited, The False Creek (.um;ngvul\\d Pac¢king Company,
Limited, the Table Bay Caunery of South Africa, Linfited,
etc’r

(2) What are the terms of the deed of incorporationt

(3) What are the terms of the memorandum and art-
cles ol association?

(4) What does Mr. Malcolm stand to gain by the mere
fluctuation of the Company, in 5.11.”_\, commission, and
stock?

(5) What is the whole of the cost, from ranch to cus-
tomer, of canned mheat?

(6) What are current prices of cinned meats, and how
is the “very modest” dividend of 200 per cent. 1o be made
up? i _

(7) What provisional contracts have been entered in-
to for the pur\‘h( ¢ of sites, erection of buildings, and ac-
qusition ) )l LHA'

(8) \\ \at is the cost of the proposed sites, buildings,
and equypment? )

(0) Why is the gualification for a director fixed at Quly
$5007
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NEW INCORPQRATIONS.

Ottawa.<=_anadian  Kehning Lompany —32,000,000.— 1.

Roy

Toronto.—) A. Robertson Company, Lumber, #t=
$500,000 [. S. Lovell British American Qil Company.—
$£200,00¢ H. Bobel Dominion! Photo Sup;h\ Company.—

S;\(m 1, L. Ross, Publishgrs- Limited —§50,090-
Spence. Watts Mines, Limited —$1,000,000. W. R P. Par-

ker. Canada Cloak Company.—$100,000 . R .R. Perry, Wee

Process Reduction Company.—$1,000,000 G. E }\)ngsley
Hamilton, Ont.—Alexandra Pavilion and Rink Comr
pany $40,000 H. C Jeckett. a R
Fort William, Ont.—Superior Bailey Mills.—3$40,000. R

[.. D. Taylor, Toronto

Chatham, Ont.—Canada and United States Oil md GIS
Company —»30,000, t.. §. ternard, ritsourg, fa.
. £ 30,000 E 1

York and ©Ontar: Oil and Gas Company
Bernard, )‘HM\-V“"' Pa

Dunville, ©Ont.—FErie Natyral Gas Company.~ $.40,000.
W. W. Crick
Gtorgctown On(—[( irley (Kay Knitting _\1:.(»11‘;”1’ Com-
$.40.000 \. Harley, Hamilton.
Cobah 0“‘—\\\\Y Liof| Mining and Development
Company.—$500,000. F. W nr Toronto

Volfe Company. Alberta More

Olds, Alta.—Far) and
gage and Guarantee Company
Calgary, Alta—Hamond
Hardy and Allan, Limited
Claresholm, Alta —Ugland Milling Company
Edmonton, Alta~R. Hockley Company
Hardisty, Alta.—A. Johnstone & Company

Winnipeg.—Northern Realty Company.

Lithographing Company:

»
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Tuos. Roserrson Managing

Prosidont 1S, HEDLEY Sec’y-Trea

Vice-President
Tus MONETAKY TiMEs was established in 1867, the

rbed in 1864, Tur INTERCOLONIAL JourxaL or Ui
Tus Travs Kevis ¢ Montreal ; and Tuz ToroNTC

Sesen! 1erms of Subscription, paye

}
Canada, Great Brita i United States
one = . 2.00 | One Ye
S "::l’h. - - ‘ 1.285 1 Six Mo
Three Months . 0,76  Three

ADVERTISING RATES ON AF

MEAD OFFICE: 62 Church Street, and
sMontreal OMce: 505 Merchant's Bank Buildi

winnipeg Ofice; Free Press Building. Portage

tive :~Geo. W. Goodall

vancouver Office: Northern Bank Building,

Pritish Columbia Agency Corporation.

Is mo case should letters in connection with Mo~
individuals, whose abseuce trom the office &
with them
All matled papers are sent direct tc

Subecribers wno receive them late or |

favor Dy roporting tTo Tno Circusation |

INSURANCE INSTITUT]I

T he [‘F"\'(ftil.'lg~ of the Insuranca
for the year 1903-1906 have been pt
[he ‘.uhi:\'.mun will be of interest .
engaged in the insurance business.
mation regarding the [nstitute and
und affairs in general, the book. cgnta
dresses delivered®before the tInsgitu
These are all-upon timely Subjects, d
which makes them of direct advant
The President’s admirable inaugural
ed. The concluding part of the book
[abus of the [nstitute’s examinations.
pers for 1006, and the list of the su

the same year,

NEW ZEALAND STATE

Report of the Last Triennium She
Expensc Percenta

The report of the New Zealand ¢
ance Department was, recently publish
report by the actuary of the business ¢
December 31, 1905,

During that time o, 526 policies, a:

o0, were issued. The total number o
45,137, insuring $52, 300,000 The tot
$21.600000. an increase of 82,200,000
’Thr avérage rate of interest earned h
from 4.4 per'cent. to 4.5 per cent.: tl
income, excluding .taxation, has grad
the past six triennial periods, as exh
table :—

Year,

I%l)u .

1893

1806

1899

1002

1905 ,
7.;,,, taxation, not included in the abov
of the premium income

Valuation as in Canada. ,
The valuation of the Departmen

on_the same basis as the new busi:
insurance companies is required to
Institute of Actuaries’ Hm Table of
!{em, Interest. The surplus for the
rom the valuation amounted to slig
:::d enabled a compounded bonus of
! ured. This compounded bonus of
!em to a simple bonus commencing at
2 the new policies, and increasing w
policies to 1.4 per cent. per annum ir
policies,

\Thr* Department has a temperan
POIC\hn\st but, strange to say, the
emperance policies did not work ¢




