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and the rest of them for brokerage. Unless the English
language is a delusion, this can be only another way oi u».
ing the incorporator may place them on the market, and
may receive a commission oi five per cent, upon the whole
of the capital «subscribed.

t The Organizer, incorporator, secretary, m nagtng di
abject to the Com- tor, all wifar the same hat, the hat of -Mr. F. I Malcolm, 

|cctus,4ind the ment; Forgotten the Raw Material.
which 1 hereby sub-

THE WESTERN CANN COMPANY.
Cite i&anctav}M

Dividend WhenConcern Will Pay zoo Per
Steers and Hogs CostrNothing.

or CAMAOA fW rum T-Mf «II A J0V""4L
PUBLISHED EVERY SATURDAY BY TH

WIWTWO COMP Ml
Managing
Sec’yTrta

rec- Tmos Ko»e*tsoi*
“1 agree to accept ttic same <

pany’s deed of incorporation, thi* jpr<j
' urandum and articles oi associating, j

scribe.” 'I ®

preaidcnr 
Vict*PniwtBt Jm. Hid lex

II i11 Times was established in the
L JoUfcKAL OP L<
and Turn Toeoutc

Xm Mo*rtA«v
.orbed,n 1HW. Tilt IsTSSCOUMIA 
jMB Tkavb ItrviBW. cd Muntreai ; i

, F/yv.1/ t erm» oj haburifliim, >#>«

An estimated profit of 200 per cent, "is very ihodest in-
- „ . , , . . deed.” The company is to corral the $4.750,000 worth t>f

The prospectus is abundant the deed o' 1"' canne<l goods trade tft Western Canada—apparently it U to
corporation and the articles of s#odfe|ton are quite neb u- ,mport pcaChcs, corn and other edibles which grow itt 
Ions. But the investing public ’i| • fitted- to subscribe to more salubrious climates, and can them on the plains. , .

', them in clear, cold cash, .which »$]s‘f,far 10 bu>,n6 a E'g Vndet the heading of " Profits,” the uninitiated petit» .
in a poke^—an -occupation scarcely :^»ropriate even in an - 7t.,, fo lnfep ,, „ haf cost* $4.34. has a market value of
enterprise* which will include the t|n|* ot pork. $q lo $u.5f,. “The average cost of canning and packing.

The deed of incorporation, tjir frèspectus; the memo- •*gnc|o<#iftg; the cost of cans, cases, labels, contents, and /a-
raiidum and abides oi assocytiob, X lannene^ promotion, .‘fjor {or 2-lb. cans, 4 doz. cans to the full case, at the
which in the same form is described Thc >> es tern Can- ~prcscfU j)ncc, js $4.^, and the market price (at $2.2S ÇCt t
n cries, Limited. I he double dcsBfiptlon IS consonant *«4ozen upwards) being $9 to $12.50 per case of four dozen
ItcrtCS, Limited The double «L-fration /s ^onsonant “caUS ”
with the general t<»ne ot the*. l’r»s|,|c|u’’: which ^licrc and J$ur before vou have hare pie. you must first catch your

there confuses the tenses in a wa^Ui|t«might lead the sun- lure Rfiore you ,jgnre out cost of packing forty-ti|ht
pie persons to believe that the |^nt^rt»rise is much more j.\b cans, you must buyr your steer. The prospectus has
,advanced than it is. ;l forgotten to mention the stetr. That is one of the mistakes
Courageous Six Hundred. | g g which do not occur in well-regulated promotions. Ninety-

shareholders is part pounds *'for $4.34 is 4.44 cents a pound. Blood, bones, hair,
know whether they horns, hoof and nozzle cost nearly that. The 200 pet cent.
of this document— may be earned when the steer and the hog are supplied
: East is invited to gratis. The ranchers and farmers who have bought an-
ry of some enthus- neries stockmiay give Mr. Malcolm a good deal for nothing
• the justification of before they get through: but their gifts will hardly include

of the West. silky beeves and waddling porkers.

1
Uud«, Great Britain and United State» : »

S^nthV e5:fi
advertising rates on af

• 2 Church Etruet, and <HE4D orncf --
Montreal Office: .V» Merchant* Bank Buvkli
Winnipeg Office , *"ree Press Building. Partage

tire :-C«o. W. Ooudlll.f faneeuver Ofhce: Northern Bank Building.
Snhsh Volumbu Aiwtr tuvputiUQU.

Im no r»«* ,houJd letter* in connection with Mom
Xkiwvhuls, *ht)K itncncc Iron! the u(B« n

WMHM P*P*r* eve eent «'reel to 
■ wne receive turn late Or i

yar#r by reporting to «no Circulation 1I
I

A fiife list of six hundred \\ e^te
of the prospectus. One would Ü1É '
subscribed merely on the publicafio
which is what a moneyed person In
do—or ^whe ther they listened tô tBc 
iastic canvasser and invested, loolaftg 
their faith to the illimitable possigiZt

The prospectus, as published, ii p curious document. Nine Simple Questions.
voluminous, and in parts, luminrtfis,|) it about as airy as
anything placed upon the market £§>r |qne time. The Wes-
tern Canneries has a capital of $i,itoo.p<i), in S.000 shares 0$
fo% preference sgock and 5.000
The Western shareholders have 

'equal terms"—which may mean 
advertisement states.'in the same
pany has been organized/' and that “st
two canneries is subscribed, so th^t itt
tion is assured.” Has the company %

' ■
1
lj INSURANCE INSTITUTI

1
The proceedings of the Insuranct 

for the year 1905-1906 have been pu 
The publication will be of interest * 
engaged in the insurance business.
mition regarding the Institute and i
and affairs in general, the book. CQnta
dresses delivered” before the 'Insfitu
These are all upon timely subjects, d
which makes them of direct advanti 
The President's admirable inaugural . 
ed. The concluding .part of the book
latras of the Institute's examinations.

for 1906. and the list of the su

IN
The prospective investor in Western tanneries may

therefore pluck up courage enough to ask:
(1) What is the record, in dividends, ot Mr. F. H. Mal

colm as general manager of the New Zealand Canneries, 
Limited, The False Creek Canning and Padking Company, 
Limited, the Table Bay Cannery of South Africa, Lmfitcd,

I
..... shatie- of common stock.

id their money “on
Thè

IS V
g or nothing.

flarafc aph. that “this com- etc*
cicnt capital for the " ^ \yhat are the terms of the deed of incorporation?
immediate orgamza- What are the terms oi the memorandum and art»-
in organized, or has c]es 0j association.'1

, , L • • . - "vi W What docs M Malcolm stand to gain by the
If sufficient Capital for two |Otl|*n|ts is subscribed, rtugtuat;on 0{ the ompany, in salary, commission, ana

why is not a word said as to the| cofe of land, buildings,
land equipment of any single cannery#| It is said that the (lx \Vhat is the whole of the cost, from ranch to cus-

K fir5t '» *0 ln,llt « Medicine H*. Ifhat is a perfectly q{ unned A eat? v
‘honorable intention. Hut a conqbangp; issuing 6ne million vVhat are current prices oi cknncd meats, and how
'dollars’ worth , of capital, and makftigffs .preference shares -|s the »very modcsf dividend of 200 per cent, to be made
ten per cent., shoultl at the very? be&pnmg produce some u^?
documentary proof that it has be* cigantzed; that certain /7) yvhat provisional contracts have been entered in-

4-' deümte steps hare bren taken to M thf enterprise, and (Q fof. (he purchase of sites, erection of buildings, and ac- 
fhat the mo«ey %uoscrihed tor stdc* istamply ear marked.- quisition

, yery“Moder«tc zoo Per Cent,
^ - The confiding investor is assljfred i^iat an annual divi- and equipment?

dend of 200 per cent, is’ “a very tno< s|ate anticipation for (§>) Why is the qualification for a director fixed IV y(l|y
a company organized ori the p.ound ‘has this one is.’1 When $500?
fifty per dent, has been paid from tl ; net profits of the 
company's business, ten per cent. ?of |c remaining profits 
go to the general manager, as $a - texnus to his ordinary
salary. What is the salary of th< gcltral manager to be?

kenty-fr] manager of. can-
of thltfi being that of the

I
T

I
flit same year.

;it not?
? , ' k

NEW ZEALAND STATE
r|' B

Report of the Last Tnennium She
Expense PercentsÏill

The report of the New Zealand C 
ante Department was, recently publish 
report by the actuary of the business c
December jt, 1905,

During that time 9,526 policies, at
«», were issued. The total number o
45,*37, insuring $32.300,000.
I21,600x00, an increase of $2,200,000
The average rate of interest earned h 
from 4.4 per cent, to 4.5 per cent. ; tl 
income, excluding .taxation, has gradi
the past six triennial periods, as exh
table

j ■

I of plant? .
MS) What is fhe cost ot the proposed sucs, boddm**,

A The tot■ ♦HE
I NEW INCORPORATIONS. 

Uttiwa.A-i anadian Kefimng company .-41,
He is describcfl as having been

kajemispheres, one
. . f*ni"K *"d Packing . $500,OOO. J. 5. Lovell. ■

The sharks of the company *ho&.: immediate orgam- $aooooo ,j Br)be, Dominion: Photo Supply Lompany.-
- za,,on ' ch i Tn, °7an,zcd- arc $.10,000. \. L. Ross. FubUshçts Limited—f50,qpo- 1-D

vested in -tfte* incorporator, and the fÿd of incorporation s nce Watts Mines, Limited—$1,000.000. W. R ?.'»«'*
must be accepted m the dark by ;U)e*yurchascr ot stock ^ Canada c)oak Company-Stoh.ooo . R R. Ftm- tWet
No particulars as to the destiny tot Kooo shares of corns Proccss Reduction Company—$r.000.000. G. E. Kingsley.
mon stock are vouchsafed, though: i> pat stock is not-tot a Hamilton Ont —\lexandra Pavilion and RinkCom-
sale, and all the Scares of (he comfafijBire vested in the in-, p . ^0_00q ff. C. Beckett. „

_ corporator. It I- Uir to assume tllit t|f incorporator com- port William. Ont.—Superior Bailey Mills —SfO.OOP- R-
friands the .whole of the common shocks pnd that while great- ^ ^ T AY V't T0I< >UtO
play is made of |he control ol t|e sjMeholders who will Chatham.’ Ont. -Canada and United States

elect the directors, it only remain* fof the incorporator tO VOUtpany.—>30,000. L. J. Bernard, rittspurg, Ta. -^cw 
retain the common stock and on# sh|ee the ' preference^ Vork and Ontario Oil and Gjs Company —$30,000. E J-
stock to he disposer supreme of tec «util suhsettbed. Bernard. Pittsburg. Pa
F ou Organization and Brokerage. > §■!

■ . Roy. V •neries in hot Toronto.—J. A. Robertson Company, Lumber, Ht.—
British American Oil Company.

y )False Creekf
XearsK
1890 .

1 »«93 •i 1896 .k\
,899 •I -I
1002 .
'VS ■ -

The taxation, not included in the abov 
'-0t the premium income.

!■ Oil and Gas
Valuation as in Canada.

The valuation of the DeparWn
on the same basis as the new busii
iMUiauce companies is required to 1
Institute of Actuaries’ Hm Table of 
cent, interest. The surplus for the 
from the valuation amounted to slif 
Md enabled a compounded bonus of i
assured. This compounded bonus of
lent to a simple bonus commencing at
'o the new policies, and increasing w:
policies to 1.4 per cent.
policies. ,

The Department has a tempecan
policyholders, but, strange to say, th< 
«nperance policies did not work I

E
1

N
jral Gas Company.—$*0'000‘ -

Com-

Dunville, Ont.—Erie Xat
There are many points of injcr)r*j| about the prospec- \V. W. Crick 

tus which cannot he vropcrly dealt, wi® in much less space Georgetown, Ont.—Harley Kay Knitting Macule
tBan -the prospectus itself. Take ÿkragraph : pany.—$40x100. F. A. Harley. Hamilton.

"The expenses of orsanitatioi) .ir^iestiicted and fixed Cobalt. Ont.—Silver Lionj Mining and Develop
“af the actual expense incurrecj. Àhd ** commission of five Company'.—$300,000. F. Watt, Toronto. ' Mort-
“por rent (5 per cent.) on the capital «lotted for organiza- 0W§, Alta.—Earl and Wol(^ Company. Alberta
“tion and brokerage, and there aèe r»t&- salaries payable to gage and Guarantee Company.
“any officers of the company until afw commencement of \ Calgary, Alta.—Hamond 

v "operations.” ^ y* M W Hardy and Allan, Limited.
Wfha< capital has been “allotted jw orgranization „ and Claresholm, Alta.—Vgland Milling Company.

brokerage ?” According to the bfosmtus, all the shares Edmonton, Alu.—R Hockley Company.
fparently may allot Hardiaty. Alta.—A. Johnstone & Company.
t is the * organizer). Winnipeg.—Northern Realty Company.

*» -

Lithographing CoOipWT’1
per annum ir

are vested in the incorporator,
any portion of them ^>r organization tàV’A
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