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Henry Clews & Co., New York, in their 
circular dated May 19th, 1906, said:—

An improvement in the monetary situa­
tion imparted a better feeling in the stock 
market. Very considerable recovery has 
already taken place from the low level 1 
reached after the San* Francisco catas- '
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trophe, and at times indications pointed 
to a still further 'recovery. The short 
interest has, however, been considerably 
reduced, and profit-taking is more or less I 
in order after so substantial a recovery. 1 ^
The immediate future, therefore, promis­
es no continuous movement in either 
direction, or nothing more than a reason­
ably good trading market; operations still 
being largely of a professional character.
Lower rates are quoted, for time money, 
with freer offerings, which makes a more 
satisfactory money situation. It is quite 
evident that there will be money enough 
for all legitimate requirements until the 
autumn demands assert themselves. Our 
'gold importations during^ the last month 
have been unusually heavy—among the 
largest^ during the last decade—and 
further shipments may be made in settle­
ment of the San Francisco losses by 
foreign insurance companies. Just here, 
however, the conditions of the foreign 
exchange market and our international 
trade must exert an important influence.
Before very long future cotton and grain 
bills will be. available in the exchange 
market. Our foreign trade is growing at 
an almost record-breaking pace, 
gold imports in April were $15,000,000, 
compared with $2,500.000 a year ago; and 
for the ten months of the fiscal year end­
ing April total gold imports have been 
$59,000,000, or $ 10,000,000 in excess of 
the same time last year. These returns 
demonstrate that the international move­
ments are entirely in our favor—a factor 
of supreme importance at a time when 
out domestic money market not only 
has before it all the demands which it 
can possibly meet, but would be obliged 
to seek assistance from abroad in case 
of further expansion. Much temporary 
relief has been given to the situation by 
Secretary Shaw's expedient of making 
gold imports immediately available.

The general situation continues satis­
factory. In spite of occasional hesitation 
the volume of business continues upon a 
large and increasing scale. Clearing 
House returns at leading cities demon­
strate this, showing a gain of 16 per cent, 
last week and ry per cent, the week be­
fore over the preceding year. Railroad 
earnings also continue very encouraging.
Fifty-six roads in the month of April re­
ported gross earnings of $52400,000. an 
increase of nearly 12 per cent, over last 
year. These are surprising figure's in 
view of the disturbance caused by the 
coal strike, which, however, may be more 
seriously reflected in later returns. In­
dustrial activity continues unabated. En­
ormous orders have been placed for steel 
rails, some of them for delivery as far 
ahead as 1907. There are 730.000 tons al­
ready on the order books of American but also for ncW
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A Trust Company endures for 
generations^-carries out the very 
letter of your bequests.
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To 0 Wapella 
ben ures

NATIONAL TRUST
COMPANY, LIMITED,

11 *•"* «reel East, Toronto.* Sealed tendefs -will be received by the under­
signed until 
18 th day of 
$10,000 of tbe 
bearing interns 
per annum,

X 6j o'clock pm. on Friday, the 
ay, 1906, for the purchase of 
Town of Vapella debentures, 
at I be ra < of five pier centum 

> Nyeble in 1 wenty equal instal­
ments. at tfaje SUnion BRpk of Canada, Sas­
katchewan, Ol the 1 
year

—SMELTER—MINER TIMBER

DOUGLAS, LACEY & CO. 1st day if December in each
Original Investment Guaranteed

TftqS F. Tlf; [RY,
Sedy -Trane:,

Dated at Wapella, Town of Wapella 
this 3rd day of March, iç n S.
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BUTOHART A WATSON,

Managers >-W es tern Canada and Michigan 
Branch*», Confederation Life Bldg., Toronto.
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O. W. Kerr Co., Limited. *

503 Union Bank, Winnipeg, Men.
We buy notes, accounts and judgments. We 

make collections throughout the entire 
Worth West.

Debentures for SaleOur
The unde 

ders for the 1
led is pne lared to receive ten- 
base of c ebentures of Drain­

age District Noj 5 in the I -ovinœ of Manitoba 
to the amount Af $ 162,00c 00 and of Drainage 
District No. in the si id Province to the 
amount of $22,900.90. said

C. H. NEWTON, FRANK E. McGRAY, 
President. Manager.

■h debentures being in 
denominations bf $1,00090 each, dated July 
ist, 1906, payable in thirty 
thereof at the Ç r>lon Baa 
City of Montreal, and bei ring interest at the 
rate of 4% per annum. îayable half-yearly. 
These debentu*s are issped under the pro- 

Land Dr linage Act,” and are 
e Provilie » of Manitoba.

years from the date 
of Canada, in theAny Size you

>

Could wish for
in visions of “

guaranteed by t
Tenders will Also be reived fdr debentures 

of the Central
ENVELOPES

indicia! 1 listrict in the said 
Province to the [amount eff $22.000.00, dated 
July 1 st, 1906, payable cn 
at the Union Bank of C «pada in the City of 
Montreal, and

With our increased capacity 
at our factory at Brantford 
we are able Ip turn out en­
velopes ranging in size from 

>. the smallest pence envelope 
to the largest official sizes.

January 1st, 1924,

ing interest at the rate of
4% per annum payable hajl Jyearlv.

All offers mutt be ad i vsed tq the under­
signed, and itiarkfd " Ter à w for Debentures,” 
and must reach (his offici not later than the 
1st day oY June, rbofi.

Delivery and |»ynieni af debentures to be 
made in Winnipeg. ,

Your Special 
Requirements

Ji|H. AG fpW,
Pi c vincial Treasurer. 

Provincial Treasurer’s Olife,
Winnipeg. plan.|| !

■made known to us by letter 
will insure prompt attention. 
And remember that if we 
don’t have it in stock we c n 
make it up for you on sh >rt, 
notice.

1
rail mills, and iiher ii important contracts 
are pending, Wljich wi 1 soon bring the 
total up tu j,00 t.ooo j f ns. This means 
continued prosp crity < r the steel mills - 
for months to jc amc. ' The railroads are 
certain to copsqmc l4|ge quantities of 
material not m
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