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_’[rusts

An individaal may die, he may
abscond, he may be guided by

favoritism in administering your
estate, '

A Trust Company endures for
generations—carries out the very
letter of your bequests 3

e —

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto.

R i B s o

OIL—SMELTER —MINES —TIMBER

DOUGLAS, LACEY & Co.

Original Investment Guaranteed

bzthe otection of a Trust Pund and sy of
aTAver.‘e,. rust Fund and system o

BUTOHART & WATSON,

Managers :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroxTo

0. W. Kerr Co., Limited.

503 Union Bank, Winaipeg, Man.

We buy notes, accounts and judgments, We

make collections throughout the entire
~North West.

C. H. NEWTON, FRANK E. McGRAY,
President. Manager.

THE MONETARY TIMES

UNITED STATES FINANCES.

Henry Clews & Co., New York, in their
circular dated May 19th, 1906, said:—

An improvement in the monetary situa-
tOn imparted

market. Very considerable recovery has

a better feeling in the stock

already taken place from the low level
reached after the San‘Francisco catas-
trophe, and at times indications pointed
to a still further recovery. The short
interest has, howev er, been considerably
reduced, and profit-taking is more or less
in order after so substantial a recovery.
The immediate future, thcrvf-‘glc, promis-
€S no continuous movement in either
direction, or nothing more thin a reason-
ably good trading market; operations still
being largely of a professional character.
Lower rates are quoted. for time money,
with freer offerings, which makes a more
satisfactory money situation. It is quite
evident that there will be money enough
for all legitimate requirements until the
autumn demands assert themselves. Qur
gold importations duringrthe last month
have been unusually heavy
].’H‘)J("t_

p e s > .
further shipments may be made in settle- |
ment of the San Francisco losses by

foreign insurance companies. Just here,
however, the conditions of the foreign
exchange market and our international

| trade must exert an important influence. |

Before very long future cotton and grain
bills: will be. available in the exchange
market

Our foreign trade is growing at
an almost record-bréaking pace. Our

tgold imports in April were $15,000,000,

compared with $2,500,000 a year ago; and

| for the ten months of the fiscal year end-

Any Size you
Could wish for

in - —

ENVELOPES

With our increased capacity
at our factory at Brantford
we are able to turn out en-
velopes ranging in size from
the smallest pence envelope
to the largest official sizes.

Your Special
Requirements

made known to us by letter
will insure prompt attention.
And remember that 1if we
don’t have it in stock we c n
make it up for you on sh
notice

The

Barber @ Ellis Co.

Limited

72 YorK Street

|

ing April total gold imports have been

$£50,000,000, or $10,000,000 in excess of |

the same time last year. These returns
demonstrate that the international move-
ments are entirely in our favor—a factor

of supreme importance at a time when

our, domestic money market not only
1

as before it all the demands which it

can possibly meet, but would be obliged

to seek assistance from abroad in case
further expansion. Much temporary
relief has been given to the situation by

Secretary $haw's expedient of making

gold imports immediately available

The neral situation iues satis
factory. In spite of occasional ?1e~~1!:1v:‘-|1:
the volume of business continues upon a|
{
g increasing scale Clearing |
|
- turns leading cities demon- |
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OUR ' TRUCKS
are fittéd with rubber
that | do not ||
come |pfl. |. . . .

MONTEITH, NIXON & Co.,

MAKERS OF GOPD TRUCKS.

|

|

‘ 256 Maodonell Ayenue, Toronto.
Tel}-phonc. Park 1318

Town_iv of Wapella
Debentures

Sealed tende*s iwill be ived by the under-
signed until |6 o'clock pim. on Friday, the
18th day of | May, 1906, {for the purchase of
810,000 of the [Town of Wapella debentures,
bearing interést/at the rajd of five per centum
per annum, pdyable in | nty equal instal-
ments, at the [Union Bhpk of Canada, Sas-

| katchewan, oh Q:he 1st dai f December in each
among the | ! i

during the last decade—and |

year L1
THJS. F. TERRY,
Sed {-Treas.,
Dated at/ Wapella, || Town of Wapella

this 3rd day of March, 1gof.

:‘ﬂ"

Debenue for Sale

The undersigned is prepared to receive ten-
ders for the putchase of febentures of Drain-
age District No| 5 in the Province of Manitoba
to the amount of $162,00000 and of Drainage

| District No. 1§ in. the s3id Province to -the

amount of $22,000.90, said debentures being in
denominations of $1,000go each, dated July
1st; 1606, payable in thirtyl years from the date
thereof at the Union Bank of Canada, in the
City of Montreal, and begring inferest at the
rate of 4% pef annum,| payable half-yearly.
These debentures are issped under the pro-
visions of * The! Land Dyginage Act,” and are
guaranteed by tBe Province of Manitoba.

Tenders will also be redeived for debentures
of the Central Judicial Pistrict in the said
Province to the lamount {gf $22,000.00, dated
July 1st, 1606, payable mf January 1st, 1924,
at the Union Bank of ( abaﬂln in the City of
Montreal, and beéaring intprest at the rate of
4% per annum payable hqlq(_xearh

All offers must be addfesed to the under
signed, and markéd * Tender for Debentures.

and must reach this offi¢y not later than the
| 1st day of June, 1ho6,

Delivery and paymen{ pf debentures to be
made in Winnipeg. .
JilH. AGNEW,
Pravincial Treasurer,

| Provincial Treasuyer's Offige,

Winnipeg, Man
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