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has & bullock for each individual
the world per capita, the ratio being four bullocks
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Like the production of cattle, the production of milk
years, though to & less degtee. The value of the milk
of §{13,000,000; The number of milch cows has in-
ereased from 133,028 in 1888 to 6,441,445 in 1911,
and the income from millch stock has reached that
~  For the whole Empire, the value of milk snd mitk
S prodicts was calculated ifh 1912 to be somewhere
1911 to $45,750,000. The imports of milk and milk
Products into the Gerrnan XEmpire exceeds by about
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L proviowsly bought for export has been sold. Senti-
Per Capitsl in the Country.

ment - in some quarters was more optimistic toward
the close of the week, But the market continued its
downward course.
‘ Comforence Created Interest.
The méeting held Friday at Washington between
Secretary McAdoo and leading bankers, forelgn ex-
h men and grain exporters was awaited with
great interest.  Exporters generally are contsiderably
in the dark regarding the export situation although
Liverpool grain (nterests appear more optimistic of
the futyre.. The fact that a few cargoes of wheat
left the United “States during the week was regarded
as portending & more favorable export situation, Crop
Trom the northwest received during the week was fav-
orable.
Corn prices have declined along with wheat and
alsn because of the fall of needed rains in the State
of Kangs, Nebraska, and Illinois which has induced
cash selling, The market has been heavy.
Oats were weaker, but showed greater powers of
resistance than did wheat or corn.
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the nations of the-mew world in their re-
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llock for each &roup of thiree people, Can.
complaint of scarcity'is heard every day,
Afgentina leads

GRAIN EXPORTS FOR WEEK.
Bradstreet's graln exports follow:

the forelgn war started of $1 a barrel. No reduction
has yet been made in retail prices, and flour is still
being sold at the highest price to consumers in three
years, some grocers charging $1 a bag or the equiva.
lent of §§ a barrel

The flour mills are doing an enormous business and
earning the largest profits in years. The receipts of
flour at Boston this week are expected to exceed 50,000
barrels against 31,133 barrels last week and 22,871
barrels two weeks ago. Flour receipts at Boston
since Japuary 1st have been 950,964 barrels” against
1,198521 barrels for same period last year Indicating
that retajlers stocks were abnormally low when the
foreign war broke out, which advanced flour prices
$1.26a barrel in a week's time.

were 1,679,686 iu 1888 and 2,285.52 in
Heavy Meat lmports Made.

d in Prussia during the last twenty-five

Prussla in 1911 amounted to upwards

bread cereals.

—_———— 5
HOW THE WORLD INVESTS.

London is estimated to have a surplus of $2,000,-
000,000 for outside investment. Paris holds second
place representing about a quarter of that amount,
and |s great factor in finances of Russia, Spain and
Turkey. Germany requires most of its cash for
home enterprises. Holland and Belgium have very
active bourses, The St. Petersburg Birsha deals only
jn Russian securities, and is smaller than the ex-
changes in Glssgow, Manchester or leupgg.

00,000, Besldes this home production,
of milk, butter and cheese amounted in

he exports of the same products and

y imports about $46, -
of meat and live stock in a year,

WANTED TO BORROW.

/EST in some ligitimate business whef
t would be secured and offering salarig

e,

f managerial capacity 1o an experlence
ughly qualified middle aged man. App
ment,” P.0. Box 282, Montreal.

LOAN—First mortgages. Centnl ci -
Irvin Harris, 778 St. Urbain stred :._
 Last 6925.

LARGE AMOUNTS at 6% and 7 p
revenue bearing properties. Apply
elik, Roorn 400 McGill Builling, corn
me and McGill Street.

SITUATIONS - WANTED.

L CORPORATION wants reliablepar
h of fice and manage salesmen. Shoul
to $15,000 annually. $300 to $1,50 W
siness; you handle own money. }}‘M
hanged. Sales Manmger, 106 Fish
Chicago, Ill.

AUTOMOBILES.

3 WANTED—WII give four lots st

fontreal Bay View Heishts: wil 1
necessary. Apply 443 St Hubert,
nd 7 pm.

3 OWNERS EXCHANGE, 181 Berl
» rent by day or hour for al Occi‘lfl
ddings, ete. Seven passengers. Car
BE. 4196,

SUMMER RESORTS.

DIGBY—NOVA §COTIA. i
M AND COTTAGES—Wiite A
» flastrated booklet.

ARD—Fairmount House has & fe““
ood rooms andl board, plenty of de
to Post Office and Lake; young by
men  preferred. Apply Mrs M. Md
P. Que.

I MOUNTAINS. — . Torquay Ho?“;
4, boating, bathing, driving freei
and from station; long dl-:'“’-"“sﬂ
rms, $7and$9 per week. S H.

ue.

AKE MEMPHHEMAGOG.. e
IMODATION FOR GUESTS .

sood fishing, bathing and Do i =

ate; mails delivered twice (fnily b
0 Miss Shephard, Glendale, Georgt!

MISCELLANEOUS,

(B STREBT.—Ercellently ©nSIe
i 2-flat Droperty, brick enti=el
yoms each flat, bath, etc- ‘,’5:
$204 -St. Catherine Street, Ve

VESS PREMISES TO LET

6 very fine offices, show romis, J;
reade Building, corner of PoU v
streets, and Southan BV G,
ot ¥or further particulars 1
e Crown Trust Compans
st Maln 7990~
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n Some  Quarters
‘ legarding Situation—Crep
T Nays Received wis Taverable—Little Hope of

Wirs %6 The Jouenal of Commercs.)
Chicago, August * 15..~Wheat ' prices have tended
ly'@ownward duritig the past week with the ex-

er'valies. The uncertainty surrounding the ability

of exporters to gt thelr wheat to the United Kingdom,
or to Hurope, hss induced melling and some wheat

_jare opposed to pr

T

as Last Year---Wheat Uncertiin
Over War

EUROPE NEEDS FOOD STUFFS

arlly at Least.

commodities.
The letter says further:

200,000,000 bushels larger than a year ago.

prices have already had a pretty fair advance,

ready market.

Canadian oat crop has been quite badly hurt,
year they sold ata price which permitted a-consider-
able export business, duty paid, to this country, To-
night Winnipeb October oats are 10c a bushel over Chi-

nearer to an import rather than an export basis right
noww

Opiniens Are Vialueless.
“As for wheat, the situation is entirely too compli~
cated for an indlvidual's opinion to be of much value;
atleastI don't have much regard for my own, Wheat
is up 16 cents a bushel, the last ten of it having, of
course, been accelerated by the disquieting political
conditions on the other side, and it would seem al-
most folly to attemapt to turn to a bull position on
wheat at this level.
Notwithstanding heavy losses in the Northwest, we
still have the promise &and practical fulfiliment of a
crop in excess of 900,000,000 bushels, which compares
with the previous high record of 763,000,000 bushels,
“On the other hand, first-hand information from the
Continental countries in Burope is to the effect that
thelr crops generally are short; the war, of course, will
shut off the exports of Russian grains, the Danube
provinces will be im no condition to contribute their
usual volume to Importing countries’ requirements. As
a partial offset to this, Germany and Austria have a
great deal of wheat bought from us which we can't
ship. The chances are that it will be a long time
before we can ship anything to those particular coun-
tries. On the other hand, it looks as if the way would
be open to the smfe siling of our wheat vessels to
English—and perhaps Jater on—the French, Belgian
and Dutch ports, The - needs over there are great
and this country is going to be called upon for an
unusual portion of thelr requirements.
“The whole wheat trade s ina very unsatisfactory
position, Exporters have undergone a tremendous
strain; [ don't mean by this the little fellow, but the
big and little ones allke have all heen under this
strain. My opinion is that there are at least 50,-
000,000 bushels of wheat sold abroad, of which per-
haps 75 per cent.is to interlor Continental countries.
Germany, Belgianand the Adriatic ports have takena
great deal of wheat from us, which, of course, cannot
be shipped.

Whole Wheat Trade Unsettled.

The exporter on this side had practically all of his
commitments tied up, except perhaps with the ex-
ception of the actual shipment of his wheat.: [ mean
by this that he had his vessel engagements made, the
Wwheat secured over here in one form or another, and
as a great many of his requirements were for August
shipment, most of them had thelr requirements com-
pleted, even to the extemt of having the wheat at
tidewacter. Galveston and New-Orleans are blocked
with wheat. All roads leading to those ports have
issued an embargo and there are a great many thou-
sand cars of wheat on wheels that the Lord only
knows how long it will take them to get in and be
discharged.
“According to last reports, 2,000 cars of wheat alone
were between Houston and Galveston on the Actchison,
It would seem that there is some rellef imminent as
far as shipments to the United Kingdom are concern-
ed; they need it badly and we areabout the only place
that there is any available, and if no other way is pro-
vided, I would not be surprised to see a fleet of wheat
steamers convoyed by their men-of-war.
“Altogether, it is as complicated a state of affairy
as one could well imagine. An immediate Cessation
of hostilities or a nearby peaceful solution of the
trouble over there would quite likely throw open the
North Sea ports. ° Whether Germany and Austria
will be in a financial position, after the termination
of this war, to c 2} thelr 1ts from this
side by actual payment lor the wheat, is a pretty big
question. - There is one thing certain—it was a set-
tled fact before the war came on that we had shead
of us & record-bresking year in the export of wheat,
How much this demand upon us will be increased by
the war, or how much it will be lessened, is & matter
of individual opinlon. * It has certainly had the one
very painful effect of unsettiing the whole wheat trade
in this country.”

BOSTON PAPER I8 ADVANCED,
Boston, Mass., August 15—One of Boston's large
paper Jobbers has advanced the price of book paper
% cent to 3 cent per pound. according to grade;
following a2 similar Infcrease quoted by paper mills.
The advance is due to uncertainty as to sulphite

 PREDICTED

Moderate Cr.p in Corn, Oats About

Situation is Extremely Complicated—Exporters Have
All Commitments Tied Up—War Hay Painful Ef-
fect of Unattling Whele Wheat Trade, Tempor-

The grain man for Harris, Winthrop & Co, in Chi-
Cigo has written an interesting letter stating that
there is every prospect of a big speculative year in

“The Government promise for the corn crop is some
Neverthe~
less, should the present promise reach maturity, it
means at best but & moderate crop, wheres, consider-
ing last year's great shortage, a bumper c¢rop is most
urgently needed, and whenever the situation justifies
it where houses generally will feel like encouraging
activity, I look to sees year of great activity in corn.
“The oat crop {s about the same as last year, and
Yet
supplies of old crop oats are light, and new oats are
moving with considerable freedom and finding a falrly
The most encouraging thing, from the
standpoint of probable activity, is the fact that the
Last

cago September, so tha&t you will see that they are
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eceived Raine During Past Week
—Jdspan is Now Buying Cotton In Large

Q ¥ C ”, img Almest Com =

Large Area of Belt R

(Exlusive Leased Wire to The Journal of Commaeree.)
New York, August 15.~During the past week rains
fell over large areas of the cotton belt, hoth emst
and west of the Mississippl River. The severe drought
in Texas is now genenlly relieved, and while the
plant in that State ig Spotty, recent ralns have added
materially to the indicated final yield. Conditions in
the Atlantic States contlnue fine. Declded improve-
ment In the general outlook seems now to assure a
crop fully a8 large as last year, which rasiked second
Iin history,
Embroligo Alarms Southerners.

The forelgn embrolige has caused the south much
alarm, Because of the severe curtailment of the Eu-
[ ropean demand, the fear {s that prices will become
unduly depressed for the want of an outside market.
While mo plan for financing the gradual marketing
of the mew crop hag been evolved, several proposals
are now taking concrete shape.

There are many who believe that in spite of the
entanglements abroad Europe will take at least 8,-
000,000 bales or perhaps half
ments.

of thelr normal require-
Japan Is already buying cotton in large quan-
tities and with China and South America depending
on us for their cotton goods, it is the opinion of well
Informead cotton men that consumption will easily
keep pace with production.

No Opening Expected.

Effective next vear, the crop year will bégin with
August 1 and end July 31. The gradual increase in
the -August new crop movement has made this change
necessary, 4
The opening of the New York Cotton Exchange is
not looked for for some time, but the liquidating com-
mittee is formulating plans for concentrating all un-
liquidated commitments in one month through the
adoption of fixed discounts on premiums,
———————

WONSOLIDATE. CONTRACTS
INTO DECENBER DELIVERY

Fair and Equitable Differences Will beAllowed and
Cotton Exchangs Will Act as Arbitrator in Case
of Trouble—8tatement of Bpecial Committes Re-
porting on Belution,

(Exclusive Leased Wire to TheJournal of Commerce.)
New York, August 15.—The volunta ry committee to
facilitate the liquidation of open contracts in the
New York Cotton market, has suggested thal for the
best Interests of the cotton trade, all outstanding con-
tracts should be consolidated In the Decernber delly -
ery ata falr and equitable difference. Ehould mem -
bers be unable to agree upon terms, the committee
has offered its services as arbitrators to gettle all such
disagreement.
Differences to be Allowed.

Under. the elrcumstances the committee has BUE ~
gested that all contracts be transferred to December
on the basls of the following differences:

Marked Activity in Most
by “Unrest Aris
European Con

GOVERNMENT ORDERS

Work In Textile Mills Has Beon Greatly Stimuiated
—Buiness Shows a Slight Imprevement In the
West Over a Year Age.

i Cand
Out of

(Exclusive Leased Wire te The Journl of Commerce)

New York, August 15.—Dispatches to Dun’s Re-
view from branches of R. G. Dun and Company in
leading trade centers of the Dominlon of Canads
say that while general trade so: far does not ap-
pear to be very much affected by the war, antici-
pation of higher prices has caused active buylng in

certain lines,
Montreal reports business seasonably quiet, but
as yet little disturbed by conditions in Furope al-

though uncertainty appears to be growing. Gro-
ceries are in active demand, owing to expecta-
tions of advances In prices and about the same can
be sald of leather and hides.

Dry goods are in moderate request both at whole.
sale and retall, but large government orders have
stimulated activities at textile mills and footwear
factories.

Merchants at Toronto are :pursuing & waiting
policy, and business In all lines except those in
which higher prices are anticipated is quiet. There
Is, however, much confilence in the futury, and the
prevailling feellng appears to be that with a clear-
Ing In the situation there will ve a revival of wme-
tivity in many lines. a

There ls very little change in conditions at Hamil-
ton and all departments are quiet,

The situation in the Far West and Nurthwest con.
tinues encouraging, for while the crops wil be
somewhat less than last year, It is expected that

values will be greater owing t) the hostilties in
Europe.
Winnipeg reports that while merchants appear

be conserving their cash reserves as much- a8
possible, business Is well maintained In yolume and
In some directions shows moderate improvement ov-
er a year ago. There Is a better feeling at Calgmry
owing to the advance in the prices of grain ard
cattle, due to the war and as the crop is expected
to be large, merchants are looking for am uctive
fall business. Harvesting Is under way in the
vicinity of Saskatoon and while the yield will not
be up to the average, prices are higher than for
several years, which 1s expected to be of marked
benefit to all lines. Retall trade is quiet, but job-
bers unticipate a brisk fall and winter.

The declaration of war caused sormo uneisinos at
Vancouver in groceries, provisions, etc., but conditions
have become more settied and business has returped
to its normal value,
Commercial fallures In
numbered 456 as agalinst
same week last year.

Bradstrosts.

the Dominion of, Canada
67 last week and 38 the

September 45 points digcount,
October 86 points discoynt.
November 25 points discount.
January § points premium.
February 10 points premium
March 15 points premium.
April 40 points premium.
May 45 points premlum.
They recommend that no commission be charged |
for such transfer but that the usual commission must
be charged for closing transactions. The action of
the special committee seems to meet with the general
approval of the members of the Exchange and It is |
thought that there will be little difficulty in effecting
the transfers. One of the main reasons for grouping |
contracts in Decernber is to facilitate the settlement |
of the large open straddle interest between thls mar-
ket and Liverpool. All contracts In Liverpool
already beer concentrated in January - February.
Close on an Equitable Basis.
It is understood that former Attorney-General
‘Wickersham, acting as counsel to the Cotton Fx- |
change has advised that In cases where |t is fmpos
sible to communicate with customers on the Contin- |
ent who have open accounts in.the New York mar-
ket, it will be legal for brokers to take steps in clos-
ing these contracts on an equitable basls, |
In some quarters there seemed to be an impreasion |
that Mr. Wickersham was of the opinion that the Cot- |
ton Exchange could compel the closing of the foreign |
straddle accounts but ft was officlally denled that |
any such an opinion had been given

have

impossible on account of the war, Is a question for |

of these accounts are expected to be closed, and ow- i i

may be effected.

WILL REVISE PAINT PRICES,

Boston, August 15.—Paint manufacturers have not
as yet advanced prices but they expect to feel the
forelgn supplies shortly and will very probably have |
to revise price schedules soon. Boston houses are |
not accepting advance orders, except at their own |
disposition. |
"Two fundamentals in paint making which have al-
ready advanced in price are oxalic acids and quick-
silver gnd there {5 no large supply In this country
of umbras, slennay, and ochre. Ochre Is & French
product and umbras and slenpas come from Bictly.
American paint makers are agents {n many instances
for imported soft hair brushes and the price of these
has already advanced considerably.

t
t

year.

| corresponding week of 1913.

SUBIR PRIES ADINGED

American Sugar Refining Company His Made Re-

| more than 3 cents per pound for fine grades In a
The disposition of. the straight foreign accounts | little more than a week, and raws have advanced ;M
where communication with the customer has become | same distance. The feature of the sugar market has
been the determined efforts of the American Sugar
each member to déeal with independently. A number | Refining Company to hold down the price of refned

ing to the bellef that the greater part of them are |ticularly the Federal
on the short side of the market, it is hoped that the [m have had a large supply of sugars on hand when
liquidation of at least a part of the Pell long cotton | the European war started, although the company has
also bought largely of raw sugars during the
| week.
| market, but has simply supplied its best customers
when they had no open contracts on its books, and

'
| in the United States within the year Indicites that
with war on in Europe, the price is bound to rise.

rope, particularly Gregg Britain, is trying to replenish
| her supplies in this market. This has been the b/l‘
| factor In the advance during the week. The mormal
increase in sugar consumption from year 0 year is
about 4 per cent, but the three months ending June

priod last year.

an advance for the week of 226 cénts, or i) points

Bradstrests.—Trade in Canada 'ls unséttled, food-
stuffs have generally advanced. Bhipping' from the

principal ports is considerably hampered. ‘Manufae-
turers, save those selling war supplies to the gov-
ernment, are reducing outqult New enterprises
¢

are held up owing to inability to procure loans, and
collectlonsare slow. Harvesting Is under way, but
the yleld of wheat will be somewhat disappointing.
However, prevailing high prices may offset the ¢ffect
of a short yleld. Bank clearings at sixteens cities
for the week ending with Thursday last aggregate.
$129,640,000, a decrease of 16.8 per cent from lna/t
week and of 12.6 per cent from the like week of lmat

Business failures for the week ending, with Thurs-
day number 45 agalnst 49 last week, and 26 in the

THROUGHOUT PAST WEEK

d Efforts to Keep Price Down, but Ha
Been Forced to Follow the Lead of Other
Refiners.

P

New York, August 156—Sugar prices have risen

n the face of sharp advances by other refiners, par-
The American Is understood

past
It has not been offering sugar in the open

he supplies were of limited volume. The fact that
he consumption of sugar has increased 20 per. cent.

German and Austrian supplies are cut off and Hu-

howed an increase of 20 per cent. over the stme

Raws, which are now quoted at 6.52 cents, showr

pulp supply and bleaching powders. There has been
a slight increase in the price of tag goods, Wiriting
papers and wrapping papérs have an unsettled mar-
ket, but in genewal prices s these grades have not
advanced. In some lines mills have withirawp all
prices.

METAL MAN DIES.

New York, August 15—J. Langeloth, chairman of
the Board of American Metal Company, died sudden-
ly at his home in Rivenide, Conn, yesterday morm-
ing.

WILL FIGHT REGISTRY BILL.

Washington, August 1{.—Three memhers of (on-
greéss ave prepared fo fight conference report on ship
registry bill when it is presented to both houses. They
visi in by con-
ferees which would sdmit Toreign ships to the Amer-

Tavlor’s

s
7
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Safes

145-147 Front St. East
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advance for the week of 1.96 cents,

that German army has advanced as far as Winghe om
road from Diest and it Is likely big battle will be
fought there.
cdused so much anxiety that military suthorities s~
sued reassuring statement saying: “Thefe s no need -
to fear since Belgian forces gathered in the melgn-~
bourhood of ‘L b pe

German force lkely to engage them.™

ies of Germans continue to harass villages is because
they. are unable to get pist the allfed trotps, who
surround them. Skirmiihes wers mpertea st
number of villages from 40 to §0
tal,

vy

ince T! d Is now quoted st
50 cents by all refiners, including the Ametican, an’

BELGIANS OPTIMISTIC.
Brussels, August 15—Belglan Wir Office sdmnitied

This sdmission by the War Office

ing  any

are of

The statement added thit the resson detached hod-
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