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! i™e eo^^Tw^^J'KWS
^ro dti.»?1?' ?v 'HT' *ULnK.j. u,*elr. Is anjf hatitinli» the world that Is vola- 

" ,/"* l”nrnln<t. wdültt not tile hr subject to panic it Is the French 
know where the next meal was com- and yet you never hear of French uan- 
inp front. That, to a condition-which ics In finance. Frencfi panics sire al- 
will come it matter» are left tp them- ways political. panics are al-
selves to proceed a» they’ have pro
ceeded at other times and in .other 
ages/ and i 
will repeat 
done to prevent it„ al

does not mean an increased production 
of goods."

The same conditions hold largely it has been recently admitted by a 
true in Canada. Mr. A. O. Dawson, prominent cotton manufacturer that 
General Manager of Canada Cottons the worsted mills have been doing 
Limited, In an Interview given to the well; but he maintained that cotton 
Journal of Commerce a few days since, and woollen mills were In bad shape, 
emphasised the fact that the jobbers However, the figures quoted show that 
were buying to meet actual needs only, he was mistaken, and that the whole 
as was evidenced by the fact that the textile trade In the United States Is 
manufacturers were doing an extra- prosperous. He was careful to say 
ordinarily large express business. Re- nothing about silk mills, which have 
tellers also have kept their selves so many orders that they do not know 
clear of surplus stocks and so are in j what to do with them. The plain facts 
a position to buy heavily from the are that some manufacturers In the 
jobbers at the first favorable turn In 1 Republic have been accustomed for so 
the economic condition of the country. ! many years to shelter themselves and 
The prospects for a bountiful harvest i their inefficiency behind a high tariff 
H Canada are extremely good. Hun-, wall, that they now feel the strain 
dreds of millions of dollars will, in a j when compelled to rely more upon 
very few months, be in the control of, their business ability and organizing 
the farmer* throughout the length and i capacity. The truth that Sir George 
breadth of Canada. This will mean i Foster hammered home at the banquet 
added purchasing poWer, the payment, of the Canadian Manufacturers needs 
of notes to Implement firms and the to be emphasized both In Canada and 
like. This will put the manufacturing the United Spates—viz., that however 
industries of the country on a sound : justifiable a protective tariff 
basis and permit them to extend their 1 in
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But >r "Some years ago I was travelling 
from Paris south, and noticed a strong 
military guard on the train. I inquir-' 
ed, and learned that 50 million francs 
were on that train to relieve a financial- 
strain at Marseilles.

"I thought, what a mighty fortune of 
gold that ' must be—$10,000,000—aqd 
then I inquire^ again, and leaned that 
this mighty fortune consisted: ofrpaoh- ’ 
ages of 100-franc pieces* of the Bank 
Of France—all in jiaperx

‘Of course, al.I.^iank of Prance notes 
are pnvable at the bank ontiemang, but 
they are good currency all tips way from 
Marseilles to Paris. When" they are 
waited in the south of France they 
are sent there, and when thev' arc nb 
longer wanted they drift back to the 
bank and are promptl 
goid if there is ne I

Si
tjL. pther countries. History 
itself unless something is 

. . n$Tpjflt H tp ygù
that the problem that is. up to tfy* in
tellect .of. this twentieth oçriturÿ is 
whether- y/e heve brains an 1 oi 
enough to free ourselves f/om the pre
judices ajjd the shibboleths yvith wh.içh 
our miwiq, are encumbered. ari<l grap
ple with these present problems so 
thht society* .shall control Its oifrn des
tinies, and .avoid the evils which have 
dogged tpe footsteps .of progress in
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i An Still the Order of the- 
Respect of Mexican Power 
^ Mexico Tramways.

it is 1

they x 
which 
chang
c°* '

fa particularly the case in re- Island 
Elhe bank Issues, all of which sale o 
moderate declines. to
Scotia's initial sale was for a nually 

f-r one point at 264 but a subse- ^Tole 
file Was put through at 262% • ea*8 !?• 
fof Montreal lost a point at 234 *»}» th 
, outset, and later declined half

the past.
“You, perhaps, are not râflMf on to 

deii directly with the question vt eco
nomic policy, but . you must necessar
ily study thç economic condition 
dor which your, work is to be done. 
You van give us wlial we want on the 
technical, the local and the municipal 
side. You Can give us Vie framework 
into which the ideal conditions, when 
discovered, are fo be fitted. As to the 

no excuse for such answer to 'be question which I hâve 
I a tariff as will permit inefficiency pro!fuî?*1: thei'e Kln m-v"°Vn mind 

for the sane revival of trade and in- slothfulness and greed to dominate the Iny slng,e A^ihe'quJstton ENo 
dustry. The period of depression in { industrial life of the nation. The Sim- me theory explains thS fact. It is â 

... _ Canada has almost passed, and we may ; pie truth is that a further cut in the comh”site problem; it requires
Theçconomic condition of the great confidently look forward to a reviv- ' tariff on cottons and woollens in ihe posite answcr- So far tie the physical

Republic to the South Is of more than al of business shuch as Canada has I United States - ?! , th questions Involved are
OI Jinxry Interest to the people of this never experienced before m heî Probably, In the beyond .V MM that nnD, lately

• cou-itW For three thousand miles , hts : long ran, do more to make the Ameri- growth if cdngesltd districts followed
, - ^ tory. The slowing down in our ec-1 can manutecturers formidable In Eu- bx tI,e growth’of slums and’the habits

and rnpre opr frontier marches tide by onpmic progress has been but tem- rope and in neutral markets than the* °f livlnKl wMch Have resulted by rea
ride »dtfc,Uwt of the United States. poran,. 0ur resources are vast our highest nrot^Hon a. a .a Ï “‘"l P<»P>e f- r ircr.eratlons living in
Ccogrkphihally, and according to all Lome a«Lsrf!e and ’ I., 7 frotection whtch tboee indus and,arable circumstances, has been
ihc lgws of nature the united states , gei*ssl and Progressive and tries enjoyed in the halcyon- days of ,n th- main iduc to the lack ofrimns-
tho laws xif nature, the Lmted States retaining the goodwill of the capil i old ever could have accomnlishad norlatloii yactmie# which would
and Canada were destined to form an ajists of Europe and especially of 111,,__________ ____ _ , ' abl1' the- rodhtenu»I area to - be ex-
cconqRilq. unit ; and notwithstanding t'qited Kingdom, we may confidently Lloyd George Is a master at cdlm “ck m Ü'""’ rea“;,n” a" ‘h*

1°°“ ,W a"area °f Pr°8perily expressive phases. As to well sigh,.natlotik ori thi6 vast ccmtinmit te re- has never been equalled before i,i ! known- the House oT Lords is his pet of lnUafcfori.-which no adequate 
strain anç hamper trade between them, this nation’s march forward. aversion and his latest definition nf Provisiô” been made. \\> have now
thé faqt, remains that the United States' __________ _ that august body is ‘dêliirhtïne ;'irr,ved a*i^he period at which if
finds in Canada its second greatest —a1 • , ,, ! "adical frieniis if t n um. ^ * • ^ar?e or growing tiiy has not a pro-

, , ,1.1, - ... tll .,lliri r , The Tariff îanrJl-Ke» ‘®dical "lends. 4 follows, “The Hpuse »’er system»,«of 'transportation, it< has
custo^dl1 Miilein tarn OlMdn hwin 1 UC lafilt and ttlC VOttOD Of Lords is made up of men choosen °"'v Used to Mime: the remedy lies at
the RfcpuhHc its greatest market after JncJustrV in the United by accident from the ranks of the nn-i d' and as t0 oth|,r difficulties, ti e 
that tarnished by the United King- uuauJ 111 luc Vniiea employed.” , experience whmh (ms „0>v been ac
cent. Gradually, .however, we may States — to“ erodikta'^*,"' «r '

expedt'khit economic hamere between ----------- The driver of an auto-hearse was “We have invited you here to help
the two'peoples will be brushed aside. The Underwood Tariff Act Institut- recentlJ arrested for exceeding tSe 118 be?ln the attack" on brood, com-
When that day dawns, there will be ed great reductions all along the line speed limit- Sort of mixing the quick fhm Md the >,"rP°8®
an enormous impetus given to the in the United States, but particularly and the dead. * V basic legls ' ” 18 to
trade®8hd ’'commerce both of this na- upon cotton and woollen goods. For n . --------- whole que,
tlon and of the United States. the last three months, a persistent ef- ■ urlnB 1913 tbe Province of Quebec 'musing to be carried on in CaiTada"" in

Foe the last two years, business in fort has been made by various manu- ,m‘nerals valued at *12,918,- Lhion!'^ ?a,d .°v5.,ly.
the Uelted StSates, as well as In Can- facturera to spread the opinion abrorid ] ® £* ° .Wh Ch asbest°8 took tirst place, foundation for this purpose w"u, mKôr 
ada, has been in d ‘tithtë 'ôr déufcK "idifl that thé1 textile Industries’ of the Üni.t-4 ht4 ,D> 8e®°nd» limestone "thM! arid .*our cohsideraVlon and discuflStorirdnd

£* *** v«, keenly tho W o “ lte al" "»
Zion. ,ram®. IMiZilSe,ferns of foreign competition, and es- ^ ^ U&tt&ZZy to you c„8-

Stat.es will have a population of-200- -IKlSf ‘,S,iues“0" you are;W6g‘
Ldsjvmf °‘ Assess*!,n ‘i,e «trzzxr: ï

.l6sf ,n the country. If this , Influx
keeps: up together with the nniiimi au 11 hj¥‘to do tvllh

IL,musni«yNMlhrg,««j«M.u.seiIr7e,rhera,,way *»#**'» jii-oMb>" Wttti ihét'hùmZ’ SVTSpS

,.2fLar* ’ THE WORLDS POPULATION;
,€U$,473,452,116 flies in the world it is ^ ! ■*t'1 " Population irv mmioris.
f HSî|r- 1761 ,8n "•*« •’'*«

A new revolution has broken out in .'ÀsH1! ^
Mexico,” says a newspaper headline.
It would have been the decent 
to have deferred this

little disposition to
JJ? Montreal Stock Exchange 
od wherever any attempt was 

transactions were

un redeemed 'in 
nance/, but in, 

heavy silver 5-franc pieces if anybody 
wants to make trouble."—Wall Street 
Journal.

distur
3d business, 
nvariably recorded at a• INmay be

a new country whose industries _r_ 
operations. The process of liquidation j still in the stage of early development, 
through which the country has gone ; this in itself gives 
during the last year has meant much

MONTREAL, JULY 20, 1914.
“SKY-HIGH" MEAT PRICES.

There are indications that the prices 
of meat will surpass the rècord high 
marks of secent years, according to the 
representatives of many of the great 
packing plants of America. The pre
sent tendency c 
to bear out this prophecy.'

The cattle needed for the am 
supply of other years are riot 
ranges and the farms of this or any 
other country. There is a meat short
age but it Is a world shortage. 
Statistics gathered by State and na
tional experts show that the cattle 
swept from the ranges by trie settle
ment of the old grazing Stptes have 
not been replaced. The fanners who 
hold the old grazing lands are crop 
growers and not growers ôf five'stock 
and the passing of the ranges meant 
the passing of cheap arid plentiful beef.

In brief, beef and " meats are rising 
in price for thé same reason that dia
monds are valuable—because of the 
comparative scarcity of the commodity. 
We may get some relief from the beef 

Antipodes and the Argentine, but 
in the Argentine at least the supply 
is handled by the same concerns that 
handle American beef and 
cannot be much lower, 
placing of meat

Business Prospects in 
the- United States The ROYAL BANK of CANADA

Incorporated 11869
of the market appears tit further to 223%.

, Bank alone was stronger 
Shout the session, gaining 1% at Leaf’s 

which 
the ot 
satisfa

rilian was somewhat below the I be rea' 
of Sturday’s close, ranging be- Thei 
7414 and 74%. I out^a)

re jg still much doubt surround- I ponds 
e course that is likely to be pur- jnteres 
D respect of the. loan that Brit- I bonds 
I American bankers are negotlat- j plover

concerned, it is
pie beefthe

Capital Authorized 
Capital Paid up . 
Reserve Funds- 
Total Assets -

$25,000,000 
$11,560,000 
$13,500,000 

$180,000,000

H s HOI t p HEAP OFFICE : MONTREAL 
H. S. HOLT, President. B. L. PEASE. Vice-President n,,,i
^Branches in CANADA and NEWFOUNDLAND- 35Bra'l,’
PORTO RICO, DOMINICAN REPUBLIC and BRITISH WKT1®

LONDON. ENG., Princes Street, E. C NEW YORK Willi.m ,„d C,d„ Si,, u

SAVINGS DEPARTMENT At a.l Branches

That Brazilian Loan.
The

r the Brazilian Covernmoitt.
|e the latter is in immediate 
if ftirifls, it is not expected triât’ I ;he b°’ 
on will be arranged , until the I °T°“|<| 
n, though there is a possibility I ln 
ma advances may be made prior I

SHthstanding rumors to the con- j db^y^ 
t the American group of bankers, 1 an B 

_jlng Messrs. J. P. Morgan and 
; Messrs Kuhn, Loeb and Co., The|A1^ear’ 
à National Bank and the National I J?n 4 
f.Bank, are still interested in t'h< J

con con

FOR SEA SAFETY.
It ought not to be beyond the capac

ity of seafaring men to devise a far 
Pn«LPrl.C;Slm°re <!omi,lete and speclfi,- set of sis- 

on the ft-ee list under i nalS that can be uttcred by stçam 
the Underwood tariff will have a ten- I whidtle *hnn 11ère aie now. The irn-" 
w!,nrm to..hold the Prices level, but the Portance ôf this has been impre-sed bv

many reriont collisions , f" , 
VIOS effect. St. Lou,» Republic. I all stcam-rs were equipped with wire-

less outfits it would 
depend upon the

m-cessary to
... v-'histle, hut it

will probably be Iona
Hers and tanlr- rs and other fl.d„h, 
are so equipped, and i, is „„ 
a passenger steamer 
to a steamer that ctuvi un(l,rstand
• ,mth!ne that ia said- " hr » 
Bible to develop signalling i,v whisHe* 
-Philadelphia Record. H

in Altoproperly 
the evils.

applied.

illations between the European and 
: houses and the Brazilian Govern- 
trelative to the proposed loan.

Reports from Mexico.
«lean Light and Power, while nol 
aented among the transactions 
quoted at 48 asked. 46 bid. Th< l-Contrac
te.ft.ff»hc,d «47 wit» -h i ^,tu.

secure the

»P1 town
V!!1 enatiig 
planning '

I
HNiiiNHHiiiiNHHriiBiiHrïiïïïiHïiHHiiiiniiiHriiiiiiiiiiiiiiiRiiHfliuii)imm()|tinni|jHmmj|nn,||||,ïï^||jg|üjjjïj^

8POT33'RIO H3VAH-WSM >. «»•»«•;,à«,ey t f-]-,

■ .-..it ,„„q ,„v . -V' N . .
I. a-,,.,. g„!t;..,l,n-w .-.Jjn.RUj.nVl.'-LlU ,‘tW,q:H.dx •i;;w-ftti.t.,!bp;hii ti- .

L.^k T1. m.))’»-..nli :i^ /i.,' t j /ll1 >Tril.-M,' boi-J-vqxs ton •-u.'^ith-.jri,, Uui}

111111
) gross earnings of the compan; I 
ne wéré $702,906, a decrease o 
1; and net earnings $489,449, :
ue of $56,864. From January 1

(Special

É earnings were $4.970,409, an in I that the 
*of $276,870 and net $3,468.171, ai I ernment 
use of.$93,521.
lexico Tramways gross earning:
June were $592,463, an increase o

been any crisis or p»aIc.Jue to over- peciolly of Eqitjiej! tuid Gerjtisir cum 
production, over-trading or the over, Petition. The,, deductions phich they 
expansion of ‘credit i cbmpehent- eb- wished to drew from these statements 
servd|^1ij^'Üig i j>to^li lSlji«f;iihéiye ‘wercihnt theloweHilr of the tafiH had 
that nie depression has been lirought Harmed labor and capital in general, 
abnutumalnir kriproposed eknoges in |the textile industries in particular]

. the tariff law, in the banking and eur- 
l-ency system, and in the laws for the

jWdSEot ,t^;46rab‘y "1^er than the canadia“
cxip.tal,employed *o ttade nnd.in, ^om, feritt—averaging about 1014.-per o*el. 
me feet fHw>dtoubt arising as te what. on woollen gbods ihd lri per

be done by Cohgteè#, disturbed cent, higfher on cottons. .In this %6n- 
-Wîzfrrjli Had Jteit *ect|oo, reader of the' oi
enterprises Ip chpek- Apart fr'pei" Commerce may be reminded ttm«‘ a 

taff, days ago Mr. A. O. DàWètiiii," tir
erai Manager Of Canada Çqtf6i^''jÿm- 
ited, expressed the opinion,that, Canad
ian manufacturers were satisfie* srith 
the present rate of duties and that'un
der the protection which theyj^v re
ceive, the cotton industry, 'at leant has 
flourished. Nevertheless, In’ tile ,l7blt- 
ed States with its much higher, tariff, 
with Its cheaper machinery, and trlth 
its cheaper capital, cotton manufac
turers are bitterly complaining against square miles of land ont of a total 
ihe injustice done to their business by world area of 51,500,000 square miles 
lowering the tariff on cotton goodi.to We Under the domain of the white 
an average of 45 per cent, ad valorem, races. In population the same reld- 
It should not be overlooked, either, tien holds, the white races rule over

jUWWOMM. out -of a total world's 
Hie average rate of wages is not as Population-if 1,760,000,000. Is it any 
high as that paid by our Canadian wonder the Yellow Péril has arisen z 
manufacturers to their workmen. But. • '
let us for a moment ’ ,>,>"
the facts and figuresTln^The case.,t<j 
di^pver, if.we can, ^fet^r AmergkS 
manufacturers are making a fair re-

few day 
£20,900, 
tual offo

6,059, a decrease o | fall, 
uary 1 gross earn j The It 

total tt.yo.545. an Increase c 1 , The g 
and net $1.742,840, ari in I 30.000,OOl 

Ü* °I $20,386. I *ents, at
Building Co. Prospers. I The cl

all CoiijtiffctUm Company bond- I Ifforlhg ■ndianffd at 88, a block pf fe'Of I raI'la- 
I tapes* of at tins flgpft,. a ’

ll4pU|“"-‘* Print lit the ”*•'ï,ç:wm enj°y « m=<fkto

fiftin the past couple of weeks con F - 
g^gregating $5.433,000 have bee. I BO$
Jli b divided $4,000.000 fo the nev J duJU^N* 

««Station at Toronto. $1,175,000 li | Shoe Ma 
rntoma warehouses at Ottawa,
,7 the h<*ad office buildin 
* K«el8ior Life at Toronto.

L:J
•85;

i ,

j would 
calc 
new
tills ddflbt 
and how soon, there was the certainty 
that t&re would have to be adjust
ments to the changes, however bene
ficial the final result might be.

The new tariff'has been in effect the 
bette* j-parto of a year, and no doubt 
come Industries have suffered in the 
readjustment which they have had to 
undergo. |}ij* neyv banking system 

n^ias not yet been put in operation, and 
little Jws.ibeed done fco disturb the 
banking loi- the eountry. Legislation 
for the regulation and restraint of

•*<M 11 : Population
1761

C. .. 130 180
"v80,‘.

kAW! ..^620 600
Ocerinja’ - j .

:4r.o280
no it iieo1" iso1 
30 c fO Hi î'ij jf) 

675 - 820
26 1 Br

j. r i jto what was-to. happen!

*..

thing 
outbreak until 

Huerta had left the country far behind 
As it is

Total ... 750 &C0 1,150 . 1.650

Thus foi 1911 the population of 
world is estimated at 1.650.000.000, 
increase since 1861 of 500 millions, or 
43 per cent., the increase Shown bt- 
or?" 1811 and 1861 beinF 250 millions. 

1811.

*3 an# I Butte at 
R o- I Weakn# 

vhe feptui 
Haven wi 

Copper

rnow he will feel slighted to 
know that they can stage a real war 
without his aid.

ms IS FI 1ST 
IF BF ran POOR

per cent., and between 1761 and 
150 millions, or 20 per cent.

COLLEGE MEN IN BUSINESS.
Once it was the fashion W hard- 

beaded, seif-îpade merchqntfc and
tradesmen of thb older generation to' rs _ . __ . ....... .
ia7i£SSS‘3 ^nada s Field Crops are «

Valued at nearly One 
Bdjion Dollars Annually

vided the hoy hqs imjirovetl i.is 
tunWes. He can make tils experience 
valuable or negllhle as lie sees fit to. 
apply its lesson ; the degree of success 
must depend on the stuff that is in 
himself after all.—Philadelphia Even- 
ing Bulletin.

At the present time, 44,750,000 MG
9S n

KtSfi*-!? West Indies Co I Brazlfiai

us , the f'""r record ef net ohawinig 
»7h. UTS,he four months to -Tor<>nto 
' if “lla,«e of profit, would l?4!‘- 
™ ' «"« «OT of covering Da" Tr, 

r «ht 2i?rK°S on its $12.562,000 Scotia—2
UiiT^„ teral truat bonds. Smart W52?a“ a director of'the ■ Preferr 
lit -Xkr rt' n|,od b« no op- Canada ( 
a ™>.earning showing of Can. Stea 

id hnu eao w,n hlr poor, nut Dom- Tex
I h»™ W do very much bet- Illinois—1

hs win ,v° ,loubt that the full Mackay— 
□ve ,hi f°W a ffeditable bal- Bondi: 
■s.. 5 Mr cent, interest on CaA- Colt

large -sole- business I» KUI pending. THE
It Is difficult just at the present, to 
know what the effect of 
lion will be, but there is 
hppe that official requirent 
such as can be complied w 
zerions difficulty and wll 
bcneflL Meanwhile, In spite of all 
sunshine arguments and plea» to cSqer 
up. btutampitattetfea to stark time. 
Teh station has been somSvhat ag- 
gravatta by the tact that thé big 
roads Wave not been able to adjust 
their ekes to the needs of their traf- 

andteredit, without the permission 
of thejjnterstate Commerce Commis-, 
sion.

Canadian Miller 
and Cerealist”

growing 
a will be 
without

at somg ofpossible a*************
i i LE NONSENSE $ 

NOW AND THEN” *port upon the state of. the 
dustry in the Republic.,

In the month of June last, mills in 
the United States consumed 445,635 
bales of domestic cotton

is the only Canadian publication devoted exclusively

Milline Is On*> Of n 11 contains thctkte™1practictîlSs!id technical in-
® d vy#ic V/# \JUT formation on grain culture, the chemistry of milling,

Grpntoct milling processes and timely comment on all condi-
icol industries tions affecting the industry, as well as summarie

of grain shipments, markets and all allied trades.

cotton in- «1»
erii**♦**********************£

'X min is khown by the company he 
keeps—at a distance.

rati

fie as compared 
with 441,157 bales in June, 1913, The 
number of cotton spindles in tail op
eration were 30,538,762, or about 900,- 
000 more than were in commission at 
the same time last

After he resigned hundreds of Mex- 
Icana kissed Huerta. This explains 
hla reluctance to take the final step — 
Kaneaburgh illuminator.

She-Papa preaches on "Love One 
year. The in- Another this evening. Shall we go 

crease in the splndleage goes to show °"2 hear him7''
that the mills are running on finer and nr»c?f‘,~Nï: leVs 8tay at home 
yarns, and this indicates that the New f&EgS Æ hrt hreach,„g.- 

Bngland mills which

hat Commission has too long 
delaye^jin passing judgment upon the 

five per cent, increase of 
rates t eastern railroads. However, 
it to c my to exaggerate the fact of 
this IniÉtence upon the general Indns-

EOUCATION AND ENDOWMENTS.
I Are great endowments injurious to 
| education/ An unexpected resolution 
of protest against the gifts of Mr Car
negie and Mr. Rocekefeller was drawn 
up at the convention of the National 
Educattan Association now In session 
in St, Paul. It is said to have been 
shaped mainly by representatives of 
the smaller schools, and the principal 
contention is that such endowments 
may impair efficiency by. removing the 
incentive to effort which Is f„,,nd In 
competition. The teacher once well 
ostabtohed may relax compieiefy 
knowipg that a pension i, waiting toi 
him -and education- generally is in dan-

her alter total vl™'nl?B,s0,n<'What That
1, the view of the protestants, and of

tell." “"JS :" * far ,rom new- it is hut 
returning, in some measure, to the , 
laisses faire Idea that everybody should 
pay for what education he thinks Zrth 
paying, for.—Springfield Republican.
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