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It has happened off and on in
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land considerable profit hs

nin unexpected|y
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the source on their interes Ineome.  Taxing the
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sual profit as well,

Interest income is to remain
Ipru\'i.‘“v 8 to tax the ca although in |
the case of reversions it i« clear that such profit s
Ivumtnl and not income.

Restricts Gladstonian Concession.
Clause 9 is not very Important, as it concer ns only

foreign and colonial companies, but Clayge 10 places

| @ severe restriction upon the great Gladstonian con-
“r't's.ﬁinn in the Income-Tax Act 1853, 54, which
allowed deduct from their gross assesy -
ment a sum of not less than one-gixth of the whole,

if that sum be spent on life assurance premiums., W

Sec,
people to #

beyond

Total

Company.
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Total
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ation to the | handling zine
Including sulphurie acld

ordinary fluctuations
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ON POLICIES OF W. R. ARNOLD. | Stecl in

matters

in coming to a decision
pavment of policies on the life | ected at Donora
Arnold. managing director of | American Steel and Wire
have been filed in the | 2000 men
payment of a $20,000 [ around 40,000 tons of «

Company,
Missisquol and Rouville .
Stanstead and Sherbrooke 27,326

Assets.

According to the report of the Provinelal m"
tendent of Insurance, there are two cash mutual fire
Insurance comphnles Fegistered in Quebec. They
have n net amount at risk of $23,774,923, the Mis-
sissquot and Rouville having §10,898,871, and the
Stanstead and Sherbrooke $12.876,252.
The poaition of the companies 18 shown in the fol-
lowing tables:

Mortgages, stocks

Real estate.
$4.457

seoee e e Wwiee 881,788

and debentures.

$113,182
206,054

$310,238

Total assets other than Unassessed de-

balance of deposit
notes.

« $182,932

e 254,718

$387,650
Liabiliti

Total.
$18.319
24,448

Net a
Sherbrooke.
crer we o0 842767
Income.
Net assessments and prem
Rouville ., 370,584
Sherbrooke 93,983

a &

teose e o0 $164.060
Expenditure.
Net losses paid,
Rouville, .. $40,164
60,302

ol &
&

Sherbrooke, .

srrr wews ee ooy 100,468

posit note,
capital.
$107,850
191,80

$200,741

mount at ri
$10,898,671
12,876,252

$23,774,932

Total,
$76.236
106,808

183134

fums,

Commission.
$12,408
19,364

$31,770

Dividends

5.7
361

$0,32
et

to members,

Total.
965,947
104,062

$170,000

n
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June 25.--The action of 1
o
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line
bearing upon steel Industry w
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The capacity of
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Fannually,

In price of apelter.
roduct became prohibitive and United States
With fts policy of fortifying itsalf in anll

Inited States

construct a smelting plant for
produce by-products thersof

hy the extras
The price

as not long

The plant which win be er-
adjoining the plants of the
Company will employ about
new works will he

HUGE BONFIRES OF WORMWOOD,

Paris, |

! ![ll.l\ incident to St

in huge bonfires of wormwood
| cies sued on in the proceedings just beg
composite companies |
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orly
The fir
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west

June

John's Day there wa,
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worth wer
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lighted up the sky all night,

Instead of the usual fireworks dis-
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from which absinthe

e burned af
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CAPT. NEWTON'S ESTATE, $35,000,

Captain

firm of Meredith and Co, in this city,
of his death attached to the Princess
the first Canadian officer

tate

n e

New Orleans, June
[ nounces that ft
of
“pend hetween $100,000 and §)
and buidings,

the St

West Kootenay preferred at 1% per ce

A fire

Kanseovat,
| Chiefs Marin and Lussier
[ of the East
[ in extinguishing the

The dry.goods store of Rubin, Vi
1092 St. Lawrence street,
Distriet Chief Hooper
streams to quell the blaze,

fire

hroke

Denzil Newton,

to the

pounds ($35,000.)

TO BUILD OIL PLANT.

The Texas

andard Oj) Company.

EX~D|‘V‘|VD.£;D TO-;AV.
THE LOSS BY FIRE
out in the clothes closef

16 Demarais street, last nig

outbreak. The damag

8t. Lawrence Street Fire,
ctor

was all doubt this concesston which® placed

life asurance on its present footing, as the abiding -
place of thrift, unless the premium does
not per cent. of the sum asgsured In the
event of death, relief will not he granted under Mr,
Gladstone's concession.

| The insurance offices had a sound case behind
llhm,- demand to be treated like other people, and to
| be taxed on their porfits, They laid their case before
| the officials with the utmost candour and frank-.
ness, and though met with an outward show of cor-
diality, now find their last position is worge than
| They have lost their oPPortunity of test-
{ing their ¢ase at law, and Clause 7 #lves them solemn
warning of what the Inland Revénue Department can{]
do If a legal decision goes against it,
companies will have no remedy but to
iland Revenud every time, and avoid aq pariey. Mean -
| time they ought to prepare to fight these clauses in
the House of Commons, for they affect millions of
| uite poor people who eannot help th
!
|

In future,

exceed 7

|
|
|

In future the
fight the In-

emselves,

Practically every concession demanded as of right
by the deputations has been refused, and the new Bill
{ burdens life assurance companies in future with a
|tax at least three times greater than they would he
‘called upan to pay if taxed on their profits.. This
|means that bonuses to policyholders must be reduced
| by the amount of the over-levied tax, so that the
’burden falls entirely upon with-profit policyholders,
?mo-t of whom are small men, Many of them do not
iearn the amount which renders them liable to ip-
fwme-iax at all, but they are to be taxed indirectly
‘lhrouph the institutions in which their money. is in-
| vested. In the case of non-profit policyholders the
office has to keep»lu contract at the expense of the
with-profit policyholders,
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Prudential Trust
Company, Limited

St- Jth St-,"M
P e

TORONT!

With influential and ’reli-
able Representatives in each
Province of the Dominien,
and an office in 14 Cornhill,
London, E. C., England, is
well equipped to give atten-
tion to all Trust Company bu-
siness, comprising Trustee
for Bondholders, Transfer
Agents, Registrars, and to
Act as Administrator under
Wills, ete.

The Company maintains
Real Estate and Insurance
Departments as part of its
organization.

Safety Deposit Boxes.

Head Office:




