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FIFTY-SEVENTH ANNUAL REPORT

The London Mutual Fire Insurance Co. of Canada
• pilellst.

DIRECTORS' REPORT
To the Shareholder» and Member» of the London Mutual Fire Imuranee Co., of Canada.

Thi' sum iif $'28,7112.2.1 has hcen written "IT tin value 
of the Company's Neeurittae in order t lint they might 
conform with the standard Hxcd by the Dominion llovero- 
1 tient. The securities held by the Company art now 
valued on a most conservative basis anil your Directors 
hope that future years will show an appreciation 111 this 
item in the balance sheet.

The retiring Directors an. (1 II. Williams, V\ I 
Kernahan and W. O. Willoughby, all of whom are eligible 
for re-election. . . . .

Your Directors desire to thank Agents of the 
Company for their supisirt. and they also wish to express 
their appreciation of the work of the field and omis, stale; 
during the |>ast year.

All of which is respectfully submitted.
A. H. C. CARSON, President.

Your Directors herewith submit the Fifty-seventh 
Annual Statement and Balance Sheet, duly certified by 
the Auditor, showing the receipt» and expenditures for 
the year, as well as the Assets and Liabilities of the 
Company as at December Hist, 19111.

The operations of the Company for the year 
n-ultisl III a profit of $10,«94.30. after providing for all 
bad and doubtful debts and outstanding liabilities.

The re-insurance reserve, full Government Standard, 
at,nui at $272.332.41. the Cash Surplus Sm.WB.61, and 
the Capital Stock paid up at $17,.100. The Total t ash 
Ss'iiritv for Policyholders was $471,110.83. m addition 
In which there is' the Unasseewd Portion of Premium 
Notes which amounts to $247.491.98, making tile total 
Security to Policyholders S7IS.OOS.7ti. and a total Surplus 
to Policy holders of $380,89.1.44.
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Toronto, 24th February, 1917.

IFinancial statement as at aiet December. 1916
INCOME

17*
241,375
,457,415 EXPENDITURE

To (Maiinn Paid ami Outstanding 1341,317.32 
U*** Kvinsiirani,i- Recoverable 

and Salvage

To Expenses, (’ommiwions, etc.
To Profit on Burine** of year 191(1

$970,3*0.37By UroHH Premium*
U*** Cancellations 

and Rebate* $90,512.15 
Lee R<-i n* u ranee 

l*remium*

TDEAL
,18,434.00k $282,883.32

100.817.38
10.094.30

210.184.33
— 300,090.48

$303,083.89 
183.10 

1,1*17.39 
4.1X13.30

81,728.79 
9,788.13

$460,39S. 00

By Transfer F«»tw..............
By Profit on Sale of Securities
By Bad Debts Recovered
By Amount releas'd from l(l•in*llran(•4' Ite-

Bv Interest and Dividend» on Investment*

r
i:

45.13
Ito .tiers:

34.89
$460,396.00

LIABILITIESASSETS 8
Reserve for Vnadjusted

laisses ..................
Due fur Re-insurance 41.401.21 
Government Taxi-s Ae-

eruing.........................
Sundry Accounts 
Provision for Agents 

Bonuses
I nierait Accrued on 

Mortgage on

Cash on hand and on depmit $ 12.031.48 
Bonds, Debentures ami 

Stocks. Book Value 
, Based on Govern­
ment Standard of 
Values us at January 
1st, 1910)

lass amount written off 
to conform with Gov­
ernment Standard as 
at January* 1st, 1917 28,,92.2 >

— 2)9.398.09 
17,277.10 

1,200.0) 
.10.428.19 

2.942.17 
2.493.09

$13.941.48EAL.
Mi

1,048.00
1,078.00

3,000.00
$238,193.91 i

NUAL Build-
8.18. 12

—— $ 01,880.87

272.382.4S

I Capital StiH'k Paid Up *. ll'iSS Î?
! Surplus Vccount 1

£(41,742.12 rna**e*M*d Portion of Premium
Notes 247.491. 93

mu
real

lie-insurance Reserve, Full Uov- 
emment Htandanl

Mortgage* Receivable 
< all I ..mu 
Agent*' Balance*
Due on Rein*uranee 
lnt«'n«t* and Rent* Aei'nied

$337,713.32

c. Real Estate ami Build­
ing*

U«n Reserve for De­
preciation

.$199,576.22

3.701.51

$192.874.71 
l**u* Mortgage Payable 45,000.00

office Furniture ami 
(load'* Plan* 

l<e*H liiwrve for De­
predation

1 Surplu* to Polieyholdere
I (avine audited the book* of account of The 

Umdon Mu’uil Fire Insurance Company of 
( 'anaila for t he year ending December 31st, 1919. 
examined the vouchers m connection there­
with, and vendis! the securities, cash and bank 
balnnce*. I certify that, in my opinion, the 
alxive Balance Sheet i* a true Maternent of the 
Company's affair* a* shown by the Iwwik* at 
that date. .. , .

All my reauirements a* Auditor have been
compiled with.

.1 P. LANGLEY, F.C.A., Auditor.
Toronto. 19th February, 1917.

RS : (HO,*95.44
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SEAL, F.o

$117.871 71

$21,006.77

I3.18tl.77CE i
11 .100.00

129.374.71
247,491.93 i|I'naaweeed Pnrtion of l‘remium Notes I I

$7 IS,608.76$7X6,606.76s el the I
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