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tedly containing the material for much desirable 
reform, i- denounced for it- unjii-l financial pro- 

! visions.

more taxation or FIRE insurance
POLICYHOLDERS. '

Wc have not at the time of writing had the advan 
tage of perusing the text of the new
In*the Ouebec Government respecting fire prevention W ith reference to the Dominion lïank ' déclara
i„ ,he rural districts, hut judging from the published lion of a 2 per cent. W payable with the next

V •. .1 « 11 ,x,w>n in nnikiiîor'ililc tiuartvvlv divuleiul, it has been vrruiivuii>l>reports regarding it, the bill is oput to considérai h ^ (|f (|u. j„ llu. rv.ul, ,,f a
objection. The proposals, it appears, provide for t it pr(>tîtnl>1o real estate transaction. W e are informed 
ap|x>intmcnt of a chief tire commissioner for the ,|lal t|lv directors had in contemplation for -o-nc time 
whole province with such assistants as are required. ' the payment of the 2 per cent. bums, and it i- in- 
41,eir duties will include investigation of the causes \ correct infer that such action was influenced by

I profits realized from the .sale of the bank s property 
Moreover, the statement that the bank realized a 
profit of $500,000 on the sale in question 
exaggerated. _____________________

bill introduced THE DOMINION BANK'S BONUS.

of all fires, and they will also be empowered to issue 
warrants against those accused of 
will further oblige all towns and villages to secure 
such fire apparatus as may be approved of by the 
tire commissioner, and the latter ami his assistants THE QUEBEC BA, K

municipality an<l si™, ,„m
should be used for lire lighting, llu .ovrn were re|s>rted against $270.391 in the previous

ment will vote $to,ooo to carry out the work and to j ‘vear x balance brought forward of $22,281 made
secure this fund a special tax on the fire insurance j ,iK. amount available for di-trihution. $517,088 1 if
companies of one-quarter of one |kt cent, on all lire : this amount, the 7 lier cent, dividend absorbed 8175.- 
,,,'Urance ' premiums, will lie imposed. While the 000; pension fund. $5.000. expenditure on branch

. ... 1 1 ,1,, f,ri, 1 1,remises 820,i*8<>, busutes' taxe-, 810.720 and tian-Kiamount available is not large, it will enable tilt ji; ^.mingv,,, fund $75.000. leaving a balance at
commissioners to effect a practical improve- cm|i( ,,f ,,r<,|,t and lo- of $.'4,i>7<). The leading
ment the first year in about twenty villages. jjcnls ,,f t|lv fi,dance sheet in comparison with that
Hie bill will also authorize the fire commissioners to ,,f iqn arc as follow-: 

building and order inflammable material

arson. The act

atus
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Ik imjMised.

The priqxisals fur enabling the villages to light 
outbreaks of lire seem sensible enough, though it i 
obvious that a good deal will depend iqion the per- 
-unality of the lire commissioner and his assistants. 
That part of the bill to which objection may le­
gitimately be taken is its provi-ion- for sustaining the 
commissioners' establishment by a new tax upon fir< 
insurance premiums. This is merely compelling those 
who hold fire insurance to pay their own share of 
keeping tip this new e-tabli-limcnt and additionally the 
share of their neighbours who dont insure. Morc- 

about 75 per cent, of the total fire premiums

Quick Assets . .
Total Assets . .

A number of new branche-, principally in the West, 
have been ojiened during the year, 
inntneed that, in view of the increased business of 
the Hank. 5,0*1 -hares of additional stock will lie 
issued shortly at 8125 per share. Thi- i-uc will 
bring the Hank'- paid-up capital up to $50 ►

and it wa- an

'.(> X'

THE PORT OF MONTREAL.
Although the ice in the Si Lawrence 

usually troublesome last -tiring and the opening 
of navigation wa- -omewhat delayed, the |tort ot 
Montreal had a gold seven months’ season, over 
every month of which the IVadc of the p"it wa- very 
evenly distributed. The liu-itie--, as sltown^ by the 
custom
November, -uggests that anything that 
to prolong the season of navigation i- well worth 
doing. When the ice problem i- tackled a- vigor,m-lv 
as the harbor improvement problem lia- been t icklcd 
we may hope for big results. Passenger traffic ea-t 
and west ha- been exceptionally heavy and the we-t 
I*,unil passenger traffic was the higiic-t on record. 
The customs receipts f,,r the -ea-on were 815,508,

The wheat

w ■ mi
1 iver,
paid in the province come from the three cities of 
Montreal, Quebec and Sherbrooke Montreal alone 
contributing one-half—so that policyholders in these 
cities will apparently have the privilege of paying the 
greater part of the expenses of a Fire Commissioner 
who will devote his time to the rural district

can
So

far as the financial provisions of this hill arc con­
cerned, it appears to he rank class legislation, di-- 
criminatory against fire insurance |x»lieyholder- in 
the larger centres of the province. Of course, if the 
Government has any idea of giving a quid pro quo 
I,v limitation of the powers of municipalities in re­
gard to the taxation of insurance companies and 
amendment of the law making efficient the taxation 
of unlicensed companies, the acceptance of the new 
tax might be worth while. Ilut if not, the Quebec 
Government can hardly be surprised if a bill admit-

124. an increase of $4.553.144 "vvr |,|M- 
traffic thn.tigh the I.achine Canal 
double that of ion. A small decrease i- reported 
in the number of sea-going vessels, but the tonnage 

larger—2,403,924 tons against 2,338.252 Ion- in 
The revenue of the jm>rt was $401,3110.43 f"r

thanwa- more.111

was
1911.
1912. as compared with $430,1123.24 last year
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