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ing off (lv|>rvciatiuii Probably llu- bank « ill py- 
liquidation seventeen shillings in the p mud. » Jthcr 
hanks have already arranged to advance ten shilling, 
in the pound to tin- depositors, and the event i not 
likely to cause disturbance in tloating credits unies, 
the trouble spreads. It is impossible, however, wholly 

causes lying behind the de­
valued the iaihire.

would have to be revised to adjust the commission to 
accord with the system. The commission on short term 
endowments would have to be decreased or that on 
long term policies increased. Moreover, in most 
practicable premium rites, the higher premiums con­
tribute a larger sum to expenses, and as greater in­
ducements to procure longer term policies would 
naturally result in such policies forming a larger pro­
portion Hf the new business, the average premium 
would he reduced and the contribution to expenses 
would lie smaller.

■

;to ignore the fact that the 
preciation in home stocks which 
.till continue." The corresjiondeiit adds that the tmv 
eminent has at length lievoine sufficiently di.quieted 

hi the subject of the continued depreciation of V n 
.ols—which have lieen again below So a. to bave 
decided on supporting the market for them.

A Bulletin of the Ceil.us and 
Flrld Crop» In Statistics t Mb ce state, that the 

season this year ha. been favour­
able for field crops in all part, of 

have been received

* J*

Notes on Business.
Till'. CliKoNiv'l.n has frequently 

warned promoters and others who 
take is.ues to the London market, 
of the necessity of consulting the 

convenience of that market and of the undesirability 
of attempting to make dotations when the market and 
the British investor are not in a position to digest them. 
It has lieen evident for some time past, both from the 
advices of our own London correspondent and from 
other sources, that London is at the present time ill a 
congested condition as regards new securities and that 
it is essential that time should be given for recent i.

to be pro|K’rly absorbed, before others 
put upon the market in quantities. It has to lie borne 
in mind that the public capital applications in Lon­
don last year amounted to the enormous sum of f Jf*/,- 
419.100 and that this output of new securities came 
largely at a time when the absorbing power of inves­
tor. in Great Britain was le., than ii.ual, owing to 
the incidence of the millier "boom" last year. And is- 

have continued on a large scale during the 
rent vear. the total to the beginning of the present 
month being little short of f 107.000.000. Of tin. 
amount, Canada has lieen responsible for some 

almost the whole of which was issued

Canada.
Now Issues in 

London. Canada, and excellent reports 
front all the provinces. The lowest percentage ol 
condition is made for fall wheat, which suffered from 
inadequate protection in the winter months, and also 
to some extent from spring frosts. The areas of fall 
wheat are greater than last year by pyo per cent, and 
of spring wheat by 1370 Ver cent. The total area 
in wheat is 10.503,400 acres, a 
too in 1910 and 7.750,400 in ujon. 
condition of fall wheat at the end of May was 80.03. 
and of spring wheat >/>.(*). ’1 he area in oats i. 10,-
-7*t.Stx) acres and it*- condition coinjuicd
w ith 0,804.100 acres and 9.105 per cent, condition last 
year. Barley and rye each show a -mall decrease ill 
'area, but the condition is higher than at the same 
period last year. Slight decrease, are also reported lor 
areas of peas, mixed grains, and bay and clover, with 
per cent, condition of over '>0. Hay and clover have 
a reported condition of 91.45 for the Dominion, 
being practically loo in Manitoba, Saskatchewan and 
Alberta. The area of the held crop, named i • 3-V 

for 1911, compared with ,l".55 b-11"
In the

impart'd with 0,291.- 
Thc per cent.

. Cl i
l

areSites

?!

I;
$5

cur-

1
StlCs

051,500 acres
for 1910 and j8.11j4.1jno acres for HJ09. 

provinces of Manitoba. Saskatchewan and Alberta the 
area in wheat, oats and barley was 3. |9t.|l.l acre, in 
1900, f1.txxj.381j acres in 1905, lujy.v»» acrejn 
1909. and 13.809.300 acres in 1910, and it i. * S-AS.-s- 
H„o acres this year. The increase of thee crop- Iront 
njm to 1911 was .»,(103.(1119 acres in Manitoba. , V't- 

in Saskatchewan ami 1.830.073 acres in

f17.000.000.
during the months of March. April and May. .Many 

issues in London, both of Canadian and other 
The following table

tacres

recent
securities, have been failure 
of the fate of some of them is instructive:

1-rft with 
ua.ler- 

Prioe. writers 
1110 73%
100| H4

£ 9110,000 
2,200.000 
0,000,000 

000.0110 
1,200,000

315 ai re. 
Alberta.

Winnipeg 4 i».e..............
Norwegian (lovt. 4 p.c.
Culiaii Purls 0 p.c...........
Associated Cement fi p.c 
S»n Anlunio band 6 p.c.

h is to lie hoped that for a short time there will be 
a cessation of new Canadian issues in London ; the 
effect will Ik- beneficial.

HO97 J The usual monthly compilation 
Security Values. 1 jy the 1 <old 01 Bankers Magazine 

of the aggregate value of 387 
securities dealt in on the I mulon Slock Exchange 
shows the insignificant decrease of 1282,000. or 
11 (aiH ,*r (Tilt, for May, following an nirr.Ms,- ot 
£ 18,(442,000, or 05 per cent, for April Britr." 
and Indian funds decreased /.5,778,001». or l"r 
rent ; Home rails are jf.4.4?"■""" l<,w''r' n1,Ml 
1.5 tier cent , Africans are l u#ol ' lower, or " 4 
.ht cent., while Alliera ans im re in-iI / 12.9v 
,,r 3.3 per cent., and foreign government funds <le- 
ereased £2,8(i8,<x*), eqinl I” " i I" ' 
the rise in Americans counteracted all otliei do lints, 
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The principal reason for 
die failure of the Birkbcck 
Bank in London, allusion to 
which was made in a Busi­

ness Note last week, appears to have been as then 
stated the depreciation in Consols and other mgh 
grade securities. The usually well-informed London 
financial correspondent of the New \ ork I'.vemng 
Post cables with regard to this matterHie l.irk- 
heek had more than one hundred thousand depositors, 
mostly people of small means. It had I wen honestly 
managed, hut it got into trouble because of the heavy 
depreciation of Consols and kindred securities in 
which its funds were invested. A tn>nftiutnt

had been devoted by the management to writ

The Blrhbeeh Beuh 
Failure.

finis< ellt

The detailed coniparisoiis
Aggregate velue uf 3H7 repr

un M-y 2», 1911........
Algo-gale .............I 3H7 reprewlllat v.- -e. unlu-a

*011 Apiil 20, 1911..........................................

...... ... ....... «,724.602.00»
3,724,HS4.0UO
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