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THE CANADIAN BANK OF COMMERCE ;

f the facilitios they have 1o

T PRESTO Hox. Gro. | People are well pleased waoen first one and then two
) B NS MANAGER, IlI:r‘ ¢ and four ]l.[!)L\ open branches in their particu-
\ B.E AWaitis ar town, '-le unortunately this  ofjen very  foolis
o 'mpetition has not only the effect of making profi
i L the Canadian  Bank  of it ~~!M_ tor the banks in the particular place
Comn dwa awaited  with interest by - the but of making it impossible fer some of these banks
public I ceanse of the antict to put 1_"‘ wasted  facilities in this town at the (dis
pated | he president, the Hon, G, A Con and T‘; a ; sSeme ”',‘ rplace where there is no bank a:
from the general manager, Mr, 1L FE. Walker ' ,,,‘Y, ‘].“ I will be m)y[.:r-\y.- A that we are not
\tothe 37th amnual  meeting on 12t] inst tiasy k] «r:}vx‘v'm‘ g her banks, _\\ e are gl
{ y Foerig . - ‘ , K and wy | proba »I'\ C nt_nn:..; SO tinty] competition
anticipat VO Tihie m gencr ( .w‘ l tnlorces a more sensible poliey
The N\dddy fthe  president may ! styled a ' FLe president stat d that provision had been made
Financial | he year, woile that of  the " WHITe every security to (he quoted  value at date
genery s oa wretal Review,  witp | of th ement, and but for tiis, ghe profits “”"]'}
i fe, § 1
finar . ‘ [ have been  considerabls larger than last vear,”
”MH; : .'4 I ) '”‘ & on , ] aliy r‘n to :,m chief financial I'r.ltun\‘o]' the
¢ presweent closed  his remarks by SAVINg 1—
- : " T "Whether the eredit of  Canada wil] pe aided by the
had ‘ trast w present hoth in prosperity and in the
hio ' ‘ ‘ ‘ . fon cman n the London m ney market,
‘H- ng Comua o9 . r1 tl ueh s clear, that it should be, and that
" ‘ R 1 ood i Cdoas little  as possible to mmpair the high
( indin {0 hich we are ju tly entitled at tie
S (
W . | " 1 W BLLL Walker, general manager, always speaks
Divi ay LePp . ‘ e Ipressed with a deep sense of re sponsibility
‘ ant . X not to the bank only, bu 4, the country, A\ well he
Fo S T00 ¢ Hew ‘ o when we consider that he is, 2y * shareholder
| | ke a Cenera tocommand of 727 men, ani
4,500 itrolling business which is represented by assets
J ' unting to over 83 million of . dollars.  The ad-
Amna H KA ' ’ rimstrative  duties of such a pesition demand a very
Wirit l I . ! gl of tilent, comb ned with t\\'*'l‘(i"”.l”‘\‘
Transi ‘ Fund  u 4 T In the daily wxercise of such
Bala oS ral manager is brought into daily cone
actual conditions of every class of busi-
£1.450.006 7 that he bas more materials and more reliable
rmaiion en which to formulate a review  of the
Wl | 1 I Ty s commerce inany given period than are  at
I ! o the nmand or service of any other publie theial,
1l > | witl Inoview of Mr. Walker's cauticus atutude, 1t iy
husiness O ing voa |ograntving to find his verdict on 1,03 to be as follows :
re 1 capital last We have had a vear in which the general results
| heir | of agriculture pasturage, dairying, miming, lumber-
Torres i the circula M, trading and momufacturing have been excellent,
: 0 ‘i ( - ¢ i oxd vel wd unmistakably in the matter of national prosperity
indicates sufiicient prowth t 1 bus s topoweare well forward  in the race as compared  with
, s¢ of its notes. ) ther banks [ any previous time,  Nor is it casy to imagine con-
Refe s h presutent, to the de ! ditions in the  near future, which will prevent  this
od for now branchs vomeet which presented | country from niking  steady progress in a large
more than cwe grave difficulty, in regard to which h way iclatively to our past.’
He proceeded  to show tie need for continual care
First, we cannot carry on a bank  suceessiully | in making good use of opportunities as the power to
without a well-traime stath, and we cannot provid mike a country implics the power to mar the mn!rc.
bank managers to order, if the re quirements are  too | and in 1903 there  had been evidences of “a capacity,
numerons at any ne tme Secondlv,  we  cannot

. msome quarters for hindering rather than aiding the
aftord to carry more than a certam number of 1||.}.\. vl nf«‘\\‘:\']‘llli'“! of . Canads* One of the
and, ther ;; N l.m':;;‘1',‘_\,,‘.l',",.l::"“ "11|~'|',:. l:‘,::h ,-l‘illlll}.;”"l,; evidences of the hindering capicity was tie move-
;‘lll‘(l'r|~'.l|:.!‘”“.x "1.1.\ l.l.'.ull‘:i.\ scems to be in the distribution | ment for the forcing of the cost of

production of

offer to the publis,
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