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For tliv whole of the United States the returns 
were :

dwelling particularly on the new and ambitious de- 
pari un referred to above.

The next toast-"The Fire Underwriter” was pro­
posed by Mr. F.llis and responded to by Mr. J. It, 
Laidlaw, a past president.

Mr Justice llritton in proposing “Present Day 
problems of Life Insurance" quoted stat stics to 
shun that while there arc 900,000 adult insurable 
mail s in this country, only about half that number 
hau u t taken policies.

Iluii (i. W. Ross in responding paid a high tri­
bute l" the efficiency of the Life managers of thin 
country in administering the enormous trust funds 
in their hands. He also spoke of the improved 
status of the life agent to-day compared with what 
it was formerly. Mr. E. Williams spoke ably 
the outlook for Guarantee and Accident Insurance.

The speeches were interspersed with

1903. 1902. lue. or lire.
11,918,097,538 $2,556,817,291 -22 6 $2,088,916,651

For New York only the figures are : 
$1,115,735,448 $1,702,293,275 -3.45 $1,321,644,023

The rest of the States, outside New York : 
$862,362,090 $854,518,016 + 0.9

1901.

$768,272,628

The middle States, inclusive of New York, show 
a decline below the returns of same week last year 
equal to 31.3 per cent., the New Faigland States a 
decline of 13.1 per cent., the Mid-Western an in­
crease of 6.7 per cent., other Western, increase 10.6 
per cent., Southern increase, 9.1 per cent., Pacific, 
increase 1.2 per cent.

Speaking broadly the productive centres and 
States show an increase over 1902, while the finan­
cial centres show a decrease. The reduction in the 
latter cities may be accounted for by the large 
falling off in stock business. The contrast between 
the disturbed conditions in the stock markets, which 
scent to he dominated by a scare, and the favourable 
conditions existing in all other business spheres, has 
raised a puzzle that baffles all attempts to solve.

on

songs, ex­
cellently rendered; and with a well served and ela- 
Iniratc menu, admirable addresses and an overflow­
ing attendance the Insurance Institute of Toronto 
was launched on its new era under the most favour­
able auspices.

CLEARING HOUSE RETURNS.

The clearing house returns made up by the "New 
York Chronicle” for week ending 10th inst., and 
partially for the following week, have some striking 
contrasts, some indeed quite unusual 

The following table, made up by telegraph, etc., 
indicates that the total hank clearings of all the 
clearing houses of the United Slates for the week 
ending to-day, October 17, have been $2,012,252423. 
against $1.1178,01)7,538 last week and $2,605,191,591) 
the corresponding week last year.

ge W'rvk eliding

COMBINATION AGAINST ACCIDENT COMPANIES 
NOT PROTECTION.

Communicated.
We understand that companies have been formed 

in the United States for the purpose of investigat­
ing, adjusting, anil settling claims occurring to 
policyholders and others against accident insurance 
companies. We have received a prospectus of one 
such a company incorporated under the laws of the 
state of New York with a capital of $21x1,000. The 
incor|Hiration of this and other companies means 
that, henceforth claimants under casualty policies 
intend to hind themselves into a strong body for 
the purpose of exacting every ounce in the pound 
of flesh to which they consider themselves entitled.

This is serious news for casualty insurance 
panics, and leads us to express the regret, which 
we have often felt, that those in command of this 
class of insurance company operating in this 
try cannot lie induced to put aside small party 
questions and one and all concentrate their attention 
on strengthening the position of the entire business. 
It will be time enough for individual companies to 
think of their own success when by combination 
they have prudently taken such steps as are neces­
sary to make it possible for any company, them­
selves among the number, to lie successful.

There are at present in Canada eight companies 
operating accident insurance business. Their 
gregate premium income in 1899 was $585,525, and 
the books show that this figure was increased last 
year to $951,185, yet so far as we can see when ade­
quate provision has been made for all the many lia-

ones.

wen. lwrj.
$ 939,065,734 $1,494.505,421 —37 1 

115,019.609 
88,822,615 
21,868,128 

157,585,7.18 
46,318,706 
12,627,218

New York.......
Boston......... .
INlllwlelpIlis..... . . .
Bellini.ire...... .
Vti i n.' .............. ,,,
Si. i.-'iix.................
New 11 rte un*.......

118,519,936 — 2 9 
104,874.432 -16-4 
19.900 498 4-9 9 

142.243,172 4-10 8 
44,005,499 4- 5 3 
11,008,139 +14 7

Seven cities, » dsye... $1,381,307,748 $1,935.157,097 —28-6 
Ollier cities, 5 days........  304,926,273 300,001,461 + 1-6 com-

T. ml ell citie», Silly*. $1,686,234,021 $2,235,158,558 —24 6 
All cuir», 1 tiny..............  326,018,402 370,033,041 -11 9 coun-

TuUl oil cities for track. $2,012,252,423 $2,605,191,599 —22-8 

Fur the week ending 10th October, the clearings 
in Canada were as follows :—

Inc. or
1902. Dec. 1901.1903. 1900.

Montreal.. 
1
Wmii'i|N*g .
Il» '.X ..
Ottiv 1. ...

. 2.1,374,1 to 27.120.H39 -13 8 20.450,1 to 15,00.1,740
. 15,094,482 19,278,261 —21 7 9,965,581 10,995,226
• 5,473,618 5,047,901 + 8 5 3,213,476 2,072,497
. 1,897,686 1,804 958 + 5-1 1,665,847 1,453,299
. 2,360,969 2,122,286 +11-2 2,216,426 ..............

Qu.U ... 2,1186,853 1,592,486 + 29-8 1,630,136 ..............
V. .ver. 1,531.031 1,232,652 + 24 3 1,204,303 1,113,147
Hsu- lion... 1,356,562 956,468 + 41 8
St. .I.-iii,__ 1,051,433 1,038,591 + 1-2

9-9,590 804,835 + 23-0
534,069

ag-860,186 908,829
820,715 802,672
656,484 654,239

528,218 + 1-1 ...................................Viet


