
PRESIDENTS' ANNUAL ADDRESS
By P. W. ELUS.

To the Exicuthie Committee and .\fein-

den of the Canadian Manufacturers'

Association.

IN response to the kind invitation of our

Montreal members we are assembled

heie to report respecting the work of the past

year, and to formulate the policy for the year

we arc now entering upon.

The annual meetings of the Association

have formerly been held in Toronto, where

Its offices are located ; ho vever, it has been

deemed desirable that thest important con-

ferences should now be held in diflTerent

indusl; '?' centres, and it is most appropriate

thai this change of policy should begin with

V. ontreal, for not only is Montreal the most

populous city of our Dominion, but also our

most important financial and industrial

centre. It is the home of many of our

largest ;;nd most representative manufactur-

ing establishments, and the lirad of ocean

navigation in the East. All Canadians take

a pardonable prii'j in this city, around uhich

cluster so many important events of our

early history.

HISTORICAL PERIOD.

Since we last had the pleasure of meeting

in annual session in the City of Toronto,

many momentous events have taken place.

The past fifteen months have been especi-

ally eventful ones in the history of the world,

and of the British Empire, notably : passing

the threshold into the twentieth century; the

death of out beloved Mother Queen, which

has broufht th«! Empire into a closer touch

by a greater bond of common sympathy ; tli

accession of a king to the throne uf thi

Utitish Empire, a king of wlr m we may feel

justly proud, for Kilward V'l; ii .r ly des-

cribed as the most >opiilar m.in m (Ire-S"!

Britain to-day; th' .ucr W.ir, hi;ht f.

British liberty, in ich the Sm of t

and other parts ul the Empiie have

such a creditable part, showing lurih he

than words their loyal AitachmeMi ;. iAr

British throne ; the confederation of

tralian Provinces somewhat on the mo
our Dominion ; the occup.ition of C'hu

allied troops representing seien did'

nations, the first occasion that the I'lui

Slates has been represented with Europe,

troops to settle an Eastern <,uestion ; th.

most important financial and industrial eveni

of the woild's history, viz , the formation o»

the giant Steel Combine in the Unite''

States, which in its scope and vast capital:

zation has been fitly characterized as a chal-

lenge to the rest of the world ; the tragic and

deplorable death of one of the greatest of

that country's presiilents, President McKin-
ley ; the memorable visit to Canad.i of the

Heir Apparent and h:^ popular Consort,

Their Royal Highnesses, the Uuke and
Duches.^ of Cornwall and York.

INDUSTKIAL PROORBSS
But I must not continue to discuss any one

of these features that have so marked the

political, social and commercial progress dur-

ing the past year, but must rather devote

myself to those matters on which, as P


