
(r) The (iri'^iiiiil cstiiiinti for llw CI ill) House niitl fiiniisli'iii; was /niinil In he mtirilr iiiiiitetliiiite In build

mill furnish a suitnble niiil piriiiiiiuiit ahiiliuj^ />/(iii fur iiuiiihers iiiiil lluir fmiiili s. The Inrj^e iiieiiibershif<

eoiiipelled d belle,- provision ill n litrj^cr expense, whieli lins been provided to the snlisfnelion of everybody.

(</) Another feature added is the Annex liuildini; eontniniuf; It additional bedrooms upstairs, the i^round

floor beinir oeeupied by Billard and Pool Tables, Aniusenient lioi>ins and Ratliskeller, all appropriately furnished

and affording; a lounfj;ini; place for incinbers of tin most iiiiiijiie kind, and one wliieh has caused ^reat surprise and
much pleasure to all u-hii have visited it.

A Summer Home, unexcelled in sahilirity, in the beauty dI' its situation and surr()undinf,'s and the com-

fort and luxury iil its appointments, is now provided for the members to which they can l>rinfi their families and

their friends.

The several properties ac()uired with the cost of accjuisition and improvemen s to date is shown below:

{a) c;iub House property, east half lot i) in the 2nd Concession Caledon,

purchase money as per original prospectus S^o.ikm) 00

Cost of Club House, annex, hatchery, nursinf; system ponds and

improvements iX.-liit 4')

(A) Dutierin Lake pro[)erty V. J Lot H, Concession 5, Caledon j,ik)») 00

(c) Hillsbur); or .\urey ponds, hatchery, etc., part lots 24 and 25, Con. 7, Krin 5,'>J'* '»J

(d) Hopevale or (iooderham property, nursery, hatchery, etc., lots 2h and

27, Con. I), |->in ^,720 1)7

(() Credit Kiver, 2 branches : exclusive rif^ht 50 ye.irs. stream tishint;, hve

and one half miles 4,f<«i o<i

1/) I'"urniture in Club House (i.MH) (w)

$l)(),452 45

.\s the steps in carrying out the proposition have successively been taken, the fact that later subscrilwrs

lor shares were buym^; into an established (oncern, (in which the previous shareholders had taken the risk

involved in the initiation anu launchinj; of the proposition) was recof,'iiized in the premiums paid on the last

thirtyhve shares sold. The price gradually rose from par value Jtijcx^ to S700 per share at which last price

several shares were subscribed and paid in full.

^'our directors feelint; that the completed enterprise woidd warrant a lar^je premium on the price of the

unsold sli.ires have not felt justified hitlierto in pressing tile shares tor sale and tiiey do n<;t now advise tiiat

course as necessary. It is, however, proposed to ofTer twenty shares at S7(kj ; twenty sli.ires at SSix), and to

hold the renuiininfi tuinty-two shares at Si.ooo or more per share.
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