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· dain, and interest shall accrue and fall due, at the rate of six per centum

per annum, upon the amount of every unpaid call, from the day ap-
pointed for payment of such cal].

oement 6. The Company may enforce payment of such calls and interest,
by action in any competent Court of law, and in such action it shall 5
not be necessary to set forth the special matter, but it shall-be sufficient
to declare that the defendant is a holder of one share or more, stating
the number of shares, and is indebted in the sum of money to which
thé7 &alls îi arrear amount, in respect of one call or more upon one
share or more, stating the tmber of such calls and the amount of each, 10
whereby an action hath accrued to the Company under this Act, and
a certificate under their seal, and purporting to be signed by an officer
of the Company, to the effect that the defendant is a shareholder,
and that such call or calls have been made, and that so much is due by
him, and unpaid thereon, shall be received in all Courts of law as 15
primafacie evidence to that effect.

Forfeiture. 7. If, after such demand or notice as by By-law of the Company
may be prescribed, any call made upon any share or shares be not paid
within Euch time as by such ]y-law may be limited in that behalf, the
Directors in their discretion, by vote to that effect, reciting the facts 20
and duly recorded in their minutes, may summarily forfeit any shares
whereon such payment is not made ; and the same shall thereupon
become the property of the Company, and may be disposed of as by
By-law or otherwise they s-hall ordain.

toc person- S. The Stock of the Company shall be deemed personal estate, and.25ilestate, shall be assignable and transferable in such manner only, and subject
to all such conditions and restrictions, as shall be prescribed by the By-
laws of the Company. . 1

Tmnsrers. 9. No share shall be transferable until all previous calls thereon
have been fully paid in, or until declared forfeited for non-payment 20
of calls thereon.

Inereae of 10. If the said amount of Stock be found insufficient, the Companycapital, by a vote of not less than two-thirds, at any general meeting called for
that purpose, may, from time to time increase the same, either by ad-
mission of new shareholders, or otherwise, to a total amount of not 85
more than two million dollars; and in such case, the new Stock shall
be paid in upon such conditions, at such times and places, and in such
manner, a% the Company at such meeting shall have ordained, or (in
defhult of express provision to that end), then upon such conditions, at
such times and places, and iii such manner as the Directors theieafter, 40
by By-law or otherwise, shall ordain, and such new Stock shall be'in
all respects part of the Capital Stock of the Company; and upon such
increase of their Capital Stock, the Company, for the purposes of their
business only, may acquire and hold real estate to a proportionately in-
creased amount, with power always to sell, lease, or otherwise dispose 45
thereof, as they shall see fit.

Vote,. i. At all meetings of the Company, every shareholder, not being
in arrear in respect of any call, shall be entitled to as many votes
as he hold shares in the Stock of the Comkany, and no.shareholder
being in arrear shall be entitled to vote, and &votes may be 'given in 50
person, or by proxy: Provided always the proxy be held by a Share-
holder not in arrear, and be in conformity with such requirements as
the By-laws of the Company may prescribe, tiwdot-therwise.


