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poraticns, us «aid in the construction of  the sald Rallway, any
vacant lands in the vicinity thereof, or any other real or personal
property, or any sums of money, cither as gifts, or in payment of
stock, and leaally to disposce of the same, and alicnate the lands or
other real or personal property for the purposes of the said Com- 3
peny, in carrying out the provisions of this Act. -

5. Donall Alexander Mucdonald, M.P.,, Lue 1L Masson, M.P.,
Apgus S, Macdonald, Archibald MeNab, Peter Kennedy, James
T'raser, Janes A, Graut, M.P,, Bdward McGillivray, and Thomas

_Borthiwick shall Le,and are heroby constituted, a Board of Directors 10

of the said Cowmnpany, and shall hold office as such until other
Dircctoss shall be appointed under the provisions of this Act by the
shareholders, and shall have power aud authority to fill vacancies
occurring therein, to open Stock Books and procure subscriptions
for the underteking, to make calls upon subscribers, to cause 13
surveys and plans to be made and exccuted, to call a gencral
meeting of Sharcholders -for the cleetion of other Directors ay
hereinafter prdvided, and generally to do all such other acts as
+uch Board, under the Rallway Act, may lawfully do. :

The said Directors arc hereby empowered to take all necesvary 9p
steps for opening the Stock Books for the subscription.of parties
desirous of becoming Sharcholders in the said Company, and all
parties subseribing to the capital stock of the said Company, shall
I considered proprictors and partners in the same.

6. When and so sovn aswne-tenth part of the suid capital=stock o3
shall have been subserthed,as aforcsaid,znd one-tenth of the amount
s0 subscribed paid in, the said Directors, or & majority of themn, ma;
call & meeting of Sharcholdersat suéh time and place 25 theysh
think proper, giving at lcast two wecks’ notice in‘one or more news-
papers pnblis’fvxcd at Ottawa, Montrol and Cornwall; at which g9
said general woeting, and at the anmual general meetings
in the following sections meutioned, the Sharcholders present,
cither in person or by proxy, shall cleet scven Directors
in themanner, and qualified, as hereinafter provided, which said
Dircetors shall constitute 2 Board of Dircctors, and shall hold office 35
until the last Tuesday in May in the year following their election. '

7. On the said last Tuesday in May in cach year thereafter, ab the
principal office of the said Company, there shal!l be held & general
meeting of the Sharcliolders of the Company,at which meeting the
said Sharcholders shall clect a like number of not less than five nor 40
more than scven Directors for the then cnsuing year, in the manuer
and qualified as hercinafter provided ; and public notice of such
nondal meeting and election shall be published onc month before the
day of glection, in one or inore Newspapersin theCitiesof Ottawaand
Montreal and the Town of Cornwall, angd the election for Diractors 45
sI}’xall be by ballot. and the persons so elected shall forin the Board of

irectors.

8. A wajority of the Directors shall furm 2 quorum for the trans-
action of husiness, and the said Board of Dircctors may emplay oné
or more of their number as paid Director or Directors, provided how- 50

‘ever that 1o person shall be elected a Director unless he shall be the

holder and owner of at least five shares of the said Company*and
shall have paid up all ealls upon the stock.

9. The Reeve or other chief Municipal officerof any Municipality
or Parish snbscribing towards the said undertaking, a bonus qf not 55



