BILL.

Au Act to provide for the Registration of Debentures issued by
Municipal and other Corporate Bodies.

IIEREAS it would tend greatly to the increased value of Debentures issued

under the authority of By-laws of Municipal and other Corporate Bodies,

passed for the purpose of raising Monies, and also to the better security of the
holders of the same that a system of Registration should be adopted, and a priority
3 of lien in respect thereof given under certain conditions.  Therefore Her Majesty, &e.

L Itshall be the duty of the Clerk of every Municipal or Provisional Muni- Syt fuvier

cipal Corporation, and of the Clerk, Secretary, Treasurer or other Public Officer of p';ggf;’{f;"‘“um_

any other Corporate Body within the period of three months after the passing of cipatand Corpo-

. under  which
thls Act, to transmit to the Receiver General of this Province a copy or copies, duly Bebentures bave
10 certificd as hereinafter provided, of each and every By-law of such Muncipal or Pro- beenissucdtohe

. . the Receiver

ws1oni11 ;\éumcq;)al Co]1 pozzmo?, 11)11. hother Corporate Body or Bodies, heretofore he X i

c v c . three mont

passed under or by aut nor.xty of which respectively any suin or sums of money may fer e
have been raised by the issue of Debenturcs,’ together with a Return in the form ggtggg [th'h to-
specified in the Schedule hercunto annexed, marked A, shewing the title or objects Retorn, “as in

15 of each such By-law, the number of Debentures issued, and -the amounts thereof Scherule &
respectively, the amounts raised under the said By-laws respectively, the amounts
already heretofore paid or redeemed by the said Corporation on the account of the
same, the balance still remaining outstanding and payable thereunder respectively,
the dates at which the same respectively fall due, and the amount of yearly rate to

90 pay oft the same, and the assessed value of the real and personal estate of the
Munieipality (or Company.)

I1. From ard after the passing of this Act it shall be the duty of the Clerk Lenlllhe;‘l‘ Sopier
of every \Ium(,lp'tl or Provisional Municipal, Corporation, or of the Clerk, Secretary, ungz“u“r?:f;:v
Treasurer, or other Public Officer of any other Corporate Body, within two weeks ws!:i%d t'; he

o5 after the final passing of any By-law horeafter to be made and passed by surntrznsr;lnctct&tierw
Corporation for the purpose of raising money by the issue of Debentures, and General within

two weeks after
before the sale or contract for sale of any sneh Debentures issued or intended to be the final passinz

of such By-laws
issued thereunder, to transmit to the Receiver General of this Province a copy or together with 2

copies, duly certified, as hereinafter provided, of each and every By-law hereafter Remenmie "
to be made and passed as aforesaid by such Municipal or Provisional Munieipal
Corporation, or other Corporate Body or Bodies, together with a Return in the
form specified inthe Schedule B hereunto annexed, shewing the title or objects of each
such By-law, the amounts to be raised thereunder, the number of Debentures to- be
issued thereunder, the amounts thercof respectively, the dates at which the same
respectively fall due, the assessed value of the real and personal estate belonging to
35 suck Corporation or Company, the assessed valueof the real and personal estate of
the Municipality, and the amount of yearly rate in the Pound to lxquldatc the same.
TIL. The Receiver Geoneral of this Provinee shall receive aud file in his officc Genersj so fe

h By-laws,
‘the several By-laws required to be transmitied to him as hereinbefore provided, and ana to keep a

Book or Books
shall.cause to be entered in a Book or Books to be-provided for that purpnse, true with copies of

and correct copies of the Returns hereinbefore required by the first and second sec- qu(:rc]:ial;)rj?s frat

i a second sec-
tions of this Act. and veond sec:

Preambte.



