
BILL.

Au Act to provide for the Registration of Debentures issued by
Municipal and other Corporate Bodies.

W HEREAS it vould tend greatly to the increased value of Debentures issued
under the authority of 3By-laws of Municipal *ind other Corporate Bodies,

passed for the purpose of raising Monies, and also to the better security of the
holders of the same that a system of Registration should be adopted, and a priority

5 of lien in respect thereofgiven under certain conditions. Therefore Her Majesty, &c.

1. It shall be the duty of the Clerk of every Municipal or Provisional Muni
cipal Corporation, and of the Clerk, Secretary, Treasurer or other Public Officer of
any other Corporate Body within the period of three imonths after the passing of c' an COrîPo
this Act, to transmit to the Receiver General of this Province -a copy or copies, duly Dnder h

10 certified as hereinfter provided, of each and every By-law of suchl Muncipal or Pro- n ce tobc

visional Municipal Corporation, or other Corporate Body or Bodies, heretofore theR1C&lf

passed under or by authority of which respectively any sumn or sumis of money nay t ee a
have been raiscd by the issue of Debentures,' together with a Return in the form of to-

specified in the Schedule hereuuto annexed, narked A, shewing the title or objects eturnc in

15 of each such By-law, the number of Debentures issued, and the amounts thereof
repectively, the ainounts raised under the said By-laws respectively, the amounts
already heretofore paid or redeemed by the said Corporation on the account of the
saine, the balance still remaining outstanding and payable thereunder respectively,
the dates at which the saine respectively fal. due, and the amount of yearly rate to

20 pay off the sanie, and the assessed value of the real and personal estate of the
Municipality (or Company.)

I. From and after the passing of this Act ià shall bc the duty of the Clerk certined copie
c ~of al ny-laws,

of every Municipal, orProvisional Municipal, Corporation, or of the Clerk, Secretary, under which
Debenture li-

Treasurer, or other Public Oflicer of any other Corporate Body, within two weeks tended t" bc
Issued, to be25 after the final passing of any By-law horeafter to be made and passed by such transniitted to
the. Receiver

Corporation for the purpose of raising moncy by the issue of Debentures, and Generai witihin9 two weeks after
before the sale or contract for sale of any such Debentures issued or intended to be the final passirng

of such By-laws
issued thereunder, to transmit to the Receiver General of this Province a copy or together with a

Return, i in
copies, duly certified, as hereinafter provided, of each and every By-law hereafter Schedlule l".

30 to be made and passed as aforesaid by such Municipal or Provisional Municipal
Corporation, or other Corporate Body or Bodies, together with a Return in the
form specified in the Schedule B hereunto annexed, shewing the title or objects of each
such By-law, the anouints to be raised thereuinder, the number of Debentures to- be
issued thereunder, the amounts thercof respectively, the dates at which the sane
respectively fall due, the assessed value of the real and personal estate belonging to

3a auch Corporation or Company, the assessed value of the real and personal estate of
the Municipality, and the anount of vearly rate in the Pound to liquidate the sane.

III. The Receiver General of this Province shall receive and file in his office GeertoIl
tþe several By-laws required to be transinitted to hini as hereinbefore provided, and and toeke a

40 shall. cause to be entered in a Book or Books to be-provided for that purpose, true witi copies or
and correct cbpies of the Returns lereinbefore required by the first and second sec- tuir rns ayri-

o n stof t h s A ct ."an d se c o n d ue- f i .tions, of this Act. tins f h ct.


