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Ri& PUBLISIEIERS'SYNDICATE.
PATON'S CASE.

Comany Widig~u~S1kSr~.twnrrShiares- Transfie fShares

.y O/d Subscriàer ta Vew Subcbd4?ifJonLaltYI
legai Payment tio Director.

Appeal by J. H. Paton and cross-appeal by liqulidator

frem order of MEIIEDITII, C .J., varyîig ,JU dgril cnt of Wini-

chester, Officiai Referee, and, settling the appellant on the.

list of contributories of the lublishiers' SYndcicate. The syn-

dicate, finding that somne of thieir shareholders were not in~ a

financial position such that they could iieet their liabilities

UpoXI inpaid, stock, sent out their agents to procure subserip-

tiions for stock, arining the agents with powers of attornley

in blank or to themeselves. One Moorehouse and one Brodie,

signed sucb powers of attorney autliorizing one, Stark, an

agent, to "receive frorn the vendgor", thiree shares and five

shares respectively. Moorehouse subseýquefltly Signed a

second document whereby he applied for three shares of stock

in the cornpany. The comipany allotted three shares to Moore-

bouse upon the applieation and allotted two shares to Brodie.

These five shares were paid for iii fullito the company. Brodie

subsequentIy ps.id libres instalments of $300 each in respect

Of tiie other three sihares inentioned in the power of attorneOy-

Some inonths afterward the appellant, who was tiie owner

O! 30 shares in the eompany, upon which lie hiad paid $ 1,300,

having had his attention called to the fact that Moorehouse's

anid Brodie's powers of attorney were pasted in the tratiafer

book without any transfers opposite thiem, direeted thiree O!

the shares standing in his naine to he transferred to Moore-

bouse and two to Brodie, altering tie accounts to iake it

appear that the xnoneys paid for tbe shares issued to these

subseribers by tie coxnpany were in faet paid for the pur-

chas. of shares froni hin, the appellant. It was hield below

that the appellant had no righit, so long after the date o! tiie

powers o! attorney, to take advanbage of their fori and pro-

cure the attorneys thereunder to accepli shares standing lu

his naine. Paton's appeal was taken upon tiie ground that

there hiad been an absolute and formnally regular transfer

from the appellant bo Moorehouse anid Brodie, duly acpe

bY the attorneys of tie latter. The liquidator of tie colin'

payoppoged the. appeal, and cross-appei.led lu respect of

tether shares transferred froin tie applants tobU e

Peusunder efreumstances similar to ths une whicI

th rnfr already referred te tec>k place, lu respect oftthe


