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METROPOLITAN’S MUTUALISATION 
PRAISED.CANADIAN FIRE RECORD

(Steclallf compiled for The Chronicle-1

Ont.—Royal hotel stables destroyed,
The mutualization of the Metropolitan is made the 

subject of much favorable comment by Super inteu- 
l'ebruarv 17. . , dent Hasbrouck of New York in his annual report

Toronto, Ont.—Steamer /vNi/ni/t damaged. lo ,hc state legislature.
February 12. I.oss, $5,000. . After reviewing the history of the company and

Springfield, Ont.—G. \V. Kilbornc s barns and .(s action jn voluntarily distributing among its in- 
di>ck destroyed, February 16. Loss $5,000. dustrial policyholders in bonuses many millions of

Hf.iki ivf." Alta.—J. W. Turner's dwelling de- (kl]]ars_ Mr ||ashrouck |N>ints out that at the tune 
stroved. Insurance, $1,000 in Guardian. Loss, ^ mutualization was effected the company had
total. ,, .. . .. accumulated a surplus of about $53.000.000, the title

<r V XMILLE DE IlEt.LECHASSE, Que.—L. M. Aji- (o w|,jc|, was j„ the companv. which was owned by 
no's dry goods store, destroyed. Insurance on stock : |]u, stocl<holders. lie asks what would have become
—Northern. $2,500. Loss, total. „f this fund if the stockholders had seen fit to re-

Montrf.al.—S. Amyot's house, 250 Craw lord j,isurc the company's business and discontinue bu'i- 
Street. Verdun, damaged, February 21. Origin, ncss Continuing he says:
„,ovc The mint is here alluded to for the purpose of

Rooming house of Mrs. O. de Fréter, 70 Heaver cin|)hasizing the significance of what took place.
damaged, February iK. and stock ol w ithout compulsion, and even without public agita 

ground floor, water (j in j|Ut hecatise il was recognized by the stockholders 
damaged. , , and the management of the company that as years

Warehouse occupied by Ives Modern Bedstead Went on and the assets of the company increased still 
Company. 32 Colborne Street, damaged, February morc tllc very existence of the i|tiestion. together with 
■a Insurance on stock as follows :—Northern, $•>.- the dangers of a shifting stock control, might create .1 

Tux); Springfield. $2,000; Caledonian, $2,000; L. & xjhlation where the usefulness of the company would 
I. k 1',.. $2,000. i hi machinery, Northern, $100. I |,e seriously impaired, it was decided to determine the 

reported as total. ow nership of the surplus in favor of the policylioldt
lai\ix,n, Ont.—W. I’.. Harding ' farmhouse in ; ||encc, section 85 of the Insurance Law was invoked 

W e-: Nissouri township, destroyed, February 17. j mutualize the company and settle the question.
Wiioi.esom 1: Conditions.

Woul'STl IV k,

Hall Hill.
Arlington Bicycle Company oil

■Is.

Loss. $2,000. .... , .
Km pii Sask.—International Elevator destroyed 

with 14.000 bushels of wheat, February 19. Loss | 
about $2o.uoo.

Goderich.

I have narrated briefly the main facts concerning 
this transaction. 1 hesitate to characterize it as m my

o»..-m».;«i. >';r. w-2 ! sart? islur;ra
hotel at Dungannon, 12 miles north, destroyed a 1 t|lcnise|vcs mUst inevitably produce. I cannot re 
Bell téléphoné Company's office adjoining, damaged. , ]lnwcvcr. front commenting that in view of the
February iS. . •, 1 ' unrest everywhere in evidence in this country, and

Lethbridge. Alta.—Building owned and occupied ^ thc |(losc charges that |«>piilar government 
as Is'.irding house by Clara L. Coker. Loss oil bum - ,|an„crv(| j,v ,,„r large financial institutions, and of 

. $ 1.3S7 ; insurance, l'idelity-l'hemx. $2,500; lint- „envrai' ,|uestioning of men and motives, ibis
ish America. $500. Loss on contents, $1,15$; m'ur- I ^ wl)vrei|l llu. directors and stockholders of tin 
anec. Fidelity-Fhenix, $1,000; British America, $500. 1 rcat 'companv. without duress or public or official 

Winnipeg.—Taylor block, 243 Main Street, dam- ; v>urCj turn"ed hack to its millions of policyholders 
aged. February 15. I’enants sustaining losses wert | ^ fund' saved from the premiums they had paid.
W A. lav lor "Confectionery and Mfg. Company and ; ^ ( rt.a„llrillf, |, furnishes another illustration of 
Central Farmers' Market. Loss, about S 1,000. Ur- 1 l])c who1csomcncss of (lie condition existing 111 life 
igin, defective stovepipe. „ insurance in this State at the present time, and must

Home of Mrs. Hammond, 415 John Street, Port ^ a powerful factor in further disarming prejudice
Rouge, damaged, February 15. Loss, $1,000 on • st ,]lc successful institutions which have brought 
building and furniture, partly covered by insurance. t]lc | j rcscrve life insurance system to its present 

Basement of C. Talbot's lioarding house, 362 W1 - ^ate „f efficiency and usefulness, 
liam Avenue, damaged, February t<>. Loss, $300. ()nc <)f tllc satisfactory incidents connected with 
Owner, Major F. L. Boulanger, Quebec. ,|lc completion of the change in status of the companv

Matt aw A, Ont.—F. Chaput’s hotel damaged, Feb- jn lio|, j, tl)c very favorable and laudatory cm 
ruarv 21. Insurance as follows :—Liver|»ool re Lon- ments of its competitors which have come t- t H* 
don X Globe, $3.000; Northern, $3.000; Royal, $2,- attcntion nf thc department. It is in<lvv«l a new « i t 
500; Commercial Vnion, $2.5013; Western, $*.5^°» when, instead <»f fostering district ami sibpiii"ii in 
Guardian. $1.500; Norwich Union, $1.000; British fxtrce competition with each other, which led in the 
America. $1.500. Total, $16,500. Loss, about 0j(j ^ays to a distrust of them all by the public, the 
$5,000. ‘ . . companies are so willing to commend the virtue- and

‘ ÿ-r fulln, N.B.—Fire in coal elevator in Marsh thc acc0mplishments of a competitor when 'itch 
stmt owned hv I. S. Gibbon & Co., Ltd., February nlCndation i- fairly earned.
|K Elevator was stocked with $3,000 worth of coal, 
charcoal and a small quantity of wood. Mam build­
ing is 100 by 40 feet ; fire originated in alley between 
this and adjoining stables. Total damage, $1,600, 
including damage to building of $1.000 and damage 
to stock $fxx>. There is $1/100 insurance on building 
and $1.000 on stock.
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,V.Fortunately, the great British life offices witlimrir 
never called u|*m to real-large premium incomes 

ize their investments, and as during recent years they 
have been investing more and more in redeemable 
securities they are now in a favourable jiosition tor 
waiting until "better times set in.—London Times.
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