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Will be About $50,000,000
and Put on Marke: Around
October 1st,

New York Sept. 19—Fedeml Land
Bank bonds to a large amount, prob-
ably $50,000,000 or thereabout, will be.
offered to the public fod subscription
on or abeut October 1 by a country
wide banking syndicate managed by
‘the houses which managed the sale
of the last issue of $50,000,000 of land
bank bonds put out last spring and
successfully distributed after several
weeks of effort. The houses in the
managing syndicate are Brown Broth-
ers & Co., Alexander Brown & Sons
of Baltimore, Harris, Forbes & Co,
the National City Company, Lee, Hig-
ginson & Co., and the Guaranty Com-
pany of New York.

At a conference held in Washing-
ton on Thursday and attended by re-
presentatives of these houses, it was
decided that the interest ccupons for
the new issue should be 5 per cent
that the bonds should rum for twenty
years, optional after ten years, and
that the issue should be brought out
on October 1 or as soon thereafter
a3 possible. Further conferences will
be necessary to decide on the esact
amount to be offered and on the price
for sale to the investor
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Trade Experts See Optimism
in General Situation.

New Ycik, Som‘..a 19—The improve-
ment in business throughout the

country, which has been apparent im|in

the last month, continues to gather
momentum and is widening, accord:
ing to Bradstreet's weekly review of
general conditions. A better tome is
reported in Dbuilding and related
trades and increasingly cheerful ad-
vices, both as to business and collec-
tions in the South.

“A widening circle of improvement
in trade and industry is reflected in
reports of Bradstreet's this week,”
the journal says. ‘Part of this, as, for
instance, the generally more active
condition of jobbing distribution,
South, West, and East, seems along
more or less strictly seasonal lines,
the apparel trades bulking large in
the direction, because of stimulation
by cooler weather in some sections,

*1tall festivals, State fairs, buyers’ ex-

cursions and the advance of the sum-
mer season to its close.”

Dun’s Review s: *“More definite
evidence of improved conditions and
strengthened sentiment characterizes
oommereial reports. Despite many ir-
regularities, the present situation is
one of slowly reviving activities, after
a protracted period of depression,
with the economic recovery widening
in scope. A gradual but distinct turn
fov the better in the steel industry is
er couraging, adding to the hopeful
phases in some other &settlement is a
factor making for more basic lines,
and a lesseming of price unconfldent
operations in different quarters.

S|

‘With individual transactions of
magnitude still the conspicuous ex-
% | ception, the conservative attitude of

most interests is clearly manifested,
but orders of moderate size are in-
creasingly numerous, As iew demmnds

from domestic and foreigm sources choe

develop, not infrequent requests forl‘ﬂh-ltre-goargwere bound up Manhat-
prompt shipments appear, and the “"" m their ht:\fnes, Broadway be-
volume of spot trading ~mphasizes the [{Ween 38th and 57th streets should

depleted state of merchandise stocks

in various channels.”
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Brompton—30@ 20
Bell Telephone—
Dom Iron
B E 2nd
Can
BUG
Can Cottom—35¢
Dom Bridge—36
Dom Canners—50426.

Gen Electric—24@93
Laurentide—40@ : 20@69%.
Montreal Power- 833%4; 30@83.

Nat Breweries— 7

Prica Bros—26@29; 10@28%

Quebee Ry-—25@ 15.

Shawinigan—30@103

Toronto Ry—25@71

1423 Vietory Loan 98.70

1937 Victory Loan 99.10.

19023 Victory Loan 97%

1924 Victory Loan 96%.

1934 Victory Loan 96%

1925 Victory Loan 94.80
Afternoon Sales

Atlantic Sugar—25@30%

Asbestos Com—50@H48.

Brazilian—10@ 25

b K Common—10 bid

B E 3nd PHd—10@26.

Can § S P1d—30@51.

Can Cotton—26@73.

Can Cement—20@54% ;

Dem Canners—35@ 26.

Detreit United—236@61.

lLaureatide Pulp—126@69%34; 356@69

Nat Breweries—80@53.

Lyall—206@%66; 10@66%%.

Span River Pd—175@64.

fiteel Canada—256@63.

Toronto Ry—16@70

Wayagama ck—25@ 43.

5@55.

3 & ¥ g % ;‘ o

- Arrives In New York
New York, Sept. 19.—Wth the arriv.

al of about $4,000,000 in gold on the

Hawalian, of the American-Hawailan

Steamship Company, from the Reichs

bank and consigned to the Federal Re-
serd Bank of New York, presumablv
ion with ti there
has been depasited within two days
in that bank to the credit of the Na-
tional Bank of Belgium more than
$8,000,000 in gold.

Small agnounts of gold arrived yes-
terday from Colombia, Central Ameri-
ca and South Pacific ports. The
Equitable Trust Company of New
York was advised of the shipment to
that company of $185,000 in gold bars
from England, on the Cedric.
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Again Tinkering
With N. Y.’s Traffic

Decide Two Objects Cannot
Occupy Same Space at the
Same Time. :

New York, Sept. 19.—~Again they're
tinkering with New York's traffic.

The police department long has
been unable to dodge the law of phy-

sics that two objects can’t occupy the
Ssame space at the same minute. And
with the number of automobiles in-
creasing daily and the crowd of pe-
destrians holding its own, the traffic
problem is becoming worse.

In the old days, traffic went up end
down Broadway much the same way
it does in any main street the coun-
try over—though with the same heo
tic confusion that reigns in the sub-
way beneath the world-famous thor-
cughfare,

But a little while ago it was decid-
el that at might, at hours when most

become a cne-way street.

Now that plan has been abandoned.
Merchants have complained that the
northbound nightly traffic was divert-
ing to other thoroughfares business
Wwkich should come to them.

So Special Deputy Police Commis
isloner Harris has ruled that for a
|30-day  trial period two-way traffic
| shall be restored—to be regulated by
signal towers such as have been oper
aling for many months on Fifth av-
enue. Signal lamps atop these tow-
ers command traffic all along Fifty
avenue to halt or proceed at the same |
mcment. If a couple of experimental
towers work out all right on Broad:
way, the city will be asked to install
more,

| Actors Ma;Be .
Deprived of Applause

New York, Sept. 18.—The impulse
of theatregoers to applaud actors as
they step out from the wings each
night i{s worrying Broadivay. One man-
ager has imcluded in the pregramme
a request that the audience break it-
self of the habit.

The custom began with the greet-
ings which star worshippers always
extend en the first uppearanes of lead-
ing actors. Spurred on, skeptics aver,
by complimentary tiekets, the custom
spreads to lesser mortals. The last
straw the other might when tumultu-
ous applause interrupted a perform.
ance on the appearance of a minor
character, whose oaly assignment was
to anneunee that the ecach and palr
are ready, sir.

"THE PRESIDENT. of FHE CLUB
PUT A LETTER IN{FHET MATL,
ADDRESSED To HIMSELF AT

'« ScorpPioNs CLuBIUUST
o See IF THE PoSTMAN
WoyLD DELWER 17— AND

Applifation:i—;o_u;ng in from
United States and Canada—
16,000,000 Acres Opened.

Buenos Aires, Sept. 19.—Many ap-
plications for settlement of land in
Argentina have been received from
the United States and Canada, The
recent government decree opems up
16,000,000 acres of government land
for the establishment of colonies in
Cifferent parts of the ‘republic.

These government lands are to be
sold to colonists, but it is understood
here that the price will be low. They
are located as far north as Misiones,
near the Brazilian border, where the
climate fs& tropical, and as far south
as Tella del Fuego. which corresponds
to the latitude of Labrador. Some of
the land already is partly colonized
and it ia understood that the titles
of the present settlers wil be ad-
justed. .

The government colonization plan
generally fs approved by the news-
papers because of excessively high
land values prevailing. Land is com-
paratively speaking, in the hands of a
few individuals, who_ha ldthe price too
high to make it aftractive to immi-
grants or who will not sell at ail.

A small farm two hours’ distant
from Buenos Aires is just as expen-
sive to buy, it is asserted, as a small
farm the same distance from a oity
in England, France or Germany.

One of the papers, the Times, points
out that in order to oObtain cheap
land the immigrant must go farafield
and he often finds that what he saves
on the price of the land has been
swallowed up by the extra expense of
getting himself and his family set-
tled on it and securlng his equip-
ment,

Argentina wants immigrants, for
one reason, her agricultural develop-
ment has been arrested for more than
a8 decade. Carlos Tornquist, a lead-
ing Argentine banker an deconomist,
says that in the last twelve years Ar-

gentine live stogk has improved in
quality, but h:x? decreased in quan-
tity.

Cat Must Have
Place To Play In

New York Woman Refuses to
Sell Plot Where Cat Roams
About.

New York, Sept. 19—A woman who
owns a vord facing 50 feet on Fifth
avenue at 39th street, in the eentre of
the city's most fashionable shopping
district, refuses to sell it becanse her
cat “has to have a place to play in.”
The property is worth about $750,000,
according to real estate men

The dollars paid on it each year in
tayes would, # stegked dollar on dol-
lir, make a hurdle not to e sneered
at by anvthing short of the cow who
jumped over the moon. The cat is
“Just one of these yere everyday
walkin’ round cats.” It was never
known to take a prize at a cat show.

Other wealthy people have given
strange seasoms for refusing to sell
business distriet property which was
eigerly sought by many buyers. Some
time ago a man who owned a build-
Ing in Broadway just below Times
Square wanted  contract stipulations

eight weeks ending August 27 the
loading of grain and grain products
was 465,839 cars, as compared with
302,623 in the corresponding period
of 1920 and 381,736 in 1919, and from
Jaxuary 1 to August 27 this year 1,
486,954 cars were loaded. with grain
and grain products, as compared with
1,195,485 in the ocorresponding period
of 1920, and 1,424,418 in. 199,
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Japan’s Foreign
Trade Up Again

Value of Its Exports for Aug-
ust Put et $52,000,000.

‘Washington, Sept. 19—Msarked re-
vival in both the exports and imports
of Japan in August followed the pro-
nounced slump in July, according to
a cable from Trade Commissioner
Butts in Tokio v § :

Exports, which dropped ' from $53,
000,000 in June to $40,000,000 ¢or July
returned to $52,000,000 for August,
which compares with $87,000,000 in
August 1920, Imports which declined
from $74,000,000 for June to $55,000,-
000 for July, rose again to $65,000,000.

Excess of imports over exports for
the eight months of this yearis §131,-
000,000, as against $215,000,000 for the
same period last year.

French Hero Finds
Couple By His Dog
Marcel Robin Traces His Wife

_and Man from Montreal to
New York.

New York, Sept. 17—Annie Gau-
thier Robin, wife of Marcel Robin, a
French war hero, living in Montreal,
and Monte Lesseps, also of Montreal
and said to have a family living here,
passed last night in the BEast Sixty-
seventh street police station awaiting
a hearing this morning in Yorkville
Court on charges of being fugitives
from justice. They were discovered
by Robin through & German police
dog, which he declared belongs %0
him and is valued at $2,000.

Room told Magistrate Corrigan that
his ‘wife had ransacked thelr house
in Montreal, had packed three trunks
and three suitcases with jewelry, sil-
verware and clothing and then had
left in company of Lesseps. The Ma-
gistrate, after hearing their story, dir-
ected Detectives Hooker and Hauser
of the East Fifty-first street police
station to conduct the man and wom-
an to the office of the United States
Attorney, who dismissed the case.

Robin charges that his wife and
Lesseps went by automobile to Platts-
burg, where they stopped at a hotel.
Arriving at New York, they went to
a large hotel, but were asked to leave
because pf complaints against the
dog. Robin said that he first heard
of their being seen at Grand Central
Station, accompanied by Prince, the
dog. The husband alleged that his
wife ran away with property belong-
ing to him valued at $18,004
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Long Beach, N. Y., Sept. 18.—Long

phone dealers, skipping so few lines of
business . that mome would take the
place.

Just above fhe Times Square sec
tion of Bromdway an aged property
owner had: a’vacamt five-story bufld-
ing that am automobile sales house
wanted to dease. The papers were

that non¢ . of the prospective buyers|Beach, that seashore resort selected
would leasa ft to certain busi by wri of ical dies when-
His list began with aviary and went |ever an American Ostend is desired

right on down the alphabet to Zylo-|for a sceme, now has become am all-:

round-the-year community.
The bathing girls will not be play-
ing on the sands, but ked

pply exceeds the
unemployment situation is

in July, :

Prospects for the world's wheat

ply, while not so sati ‘a8 ?.‘:
expected during the first part of the
current season, show at the present
time no cause for serious alarm.

The chief from the
of the Great Western Sugar common
dividend is the American Sugar Re.
fining Company, which owns 36,496
shares of this common stock. It is not
expected that Great Western Sugar
common will for any extended length
of time remain off the dividend list

The di s of the G y Trust
Company, whose resources exceed
those of any similar institution in the
United States, yesterday announceda
reduction from 5 per cent. to ¥ per
cent. in quarterly dividend, ending
Sept. 30.

New Brunswick potato growers an-
nounced yesterday they had decided to
market future crops in Europe on ac-
Count of the tariff legislation in the
United States, which they assert, has
practically stopped exportation across
the border. A comtract has been
signed with a steamship company to
supply 16 steamers to carrg potatoes
to the European Tiarket.

Over 400 bankers from the Atlantic
coast states have started for the con-
vention of American Bankers’ Assocl
ation which takes place in Los Angeleg
Oct. 3-7. The trip will be made leisure-
ly and stops Wwiil be made at points
of interest along the route.

Boston reports that this
the worst
or more for coal distributors, according
to a prominent coal dealer at the Hub
“Never have we had more coal in our
bins and never has the public held off
buying for its requirements as it has
this year.”

is probably
in & decad

Life is one thing after another,
soonér‘ do rose colds cohclude

wllum draws nigh,
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EASTERN. SECURITIES
COMPANY, LINITED

St. John, N. B.
Halifax, N, S.

‘which delegaten have assembled
all rarts of the Dominion and o
United States., Toronto is the
town” of two of the leading off
of the- order, Joseph Oliver, ¢
"+ Sire and Commander-inChief, av
. ‘M, Hermiston, President and Ge
C ding the Patriarchs Mil
the uniformed division of the o
Complimentary referenecs 'were |
to the Dominion and to Toronto
number of the officials in thei
ports, afid it was recalled that it
nine years since the annual sé
©of the Odd Fellows was last hel
Canada,
The Grand Secretary reported
in 1920 the net increase in the 1
bership of the order was 139,099
ordinate members, 54,164 enc
ment members, and 6,240 Patris
“Miiftant. Increase in the membe:
of the Rebekah diyision was §
a3 60,128 sisters, and 35,579 brot
"+ The total expenditure for rele
120 was 7,541,914, against §7,18
in the previous year, and the rec
‘were $27,601,590 against $23,885,1
Much interest was expressed ir
reports which told of the progre:
the Odd Fellows order in Canada
{ which 1n a sense reflected ge!
f conditions in the Dominifon: That
Willlam Brooks, Grand Secretary
Ontario, stated that “splendid 1
e ‘way had been made.” Initiations
the year in the province numd
6,442, and after taking into ac
all losges, the net gain for the
was 3,360, “The general conditic
our lodges is particularly good,”
Brooks wadded, “and everyw
throughout the jurisdiction there
feeling of confidence and optimis
Mr. Brooks told of improven
which had been effected in the
tarie Odd Fellows’ Home, fifty,r
and an infirmary having been a
at a cost of $110,000 without pl:
a single dollar of mortgage inde
ness against the property.
W. Kemnedy, Grand Scribe, re
ing for Quebec, said: “T am ple

report that the forward mover

We Offer

6% Bonds due

Main 4184, 4185,
RSB

Province of
British Columbia

To Yield 6.40%
THOMAS, ARMSTRONG & BELL

Limited,
101 Prince William Street.
8¢, Jobn, N. B.

ed during the previols year,
arted during the previous year,
report a 16 per cent gain for
f) r,"
£ The report from the Maritime !
i "inces, submifged by Melville Mok
Grand Scribe, showed a gain ¢
per cent in membership and saly
the finances of the district were !
ishing. “The prospects for this
appear to be fully as bright as
were for the last,” Mr. McKean ag
In parts of the west condition
not appear to be as satisfactory
am greatly disappointed at the s
ing made,” said B. D. Deering, G
Secretary for Manitoba. The net
in mewmberslip was only 346, he
ed, and added the “conditions
suspensions for non-payment of
were in s great measure respon
for results.” It was hoped to
the sum of $150,000 to build a 1
and, with the hame completed ar
operation, he believed the men

1941 at 95.562

1
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i
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. P O Box 183,

ship in Manftoba would be dov

o

iuside of five years.

lson and Brass Castings.
West St. john.

The Union Foundry and Machine Works, Ltd.
Engineers and Machinists.

Geo. M. Baird, Grand Secretar;
Saskatchewan, reported that “du
adverse crop conditions in many
tions of the jurisdiction,” the
ress made had not been so satl
tory as in past years. The net

- in membership was 397. “The m
ity of t%ie lodges are now showin
creased activity and we are loc
for the present year to make am

‘Phone West 598
G. H. WARING, Manager

safely
away from the breakers will be many
summer residents who have w:c lpl
PR 1 te!

has it will open all
winter, and if the majority of the
sidents the village

drawn up, and‘when the iut

parties -had  gathered to sign it,  the

Ak gt  hod
put “a

P ve
that his comcern ‘was going to

nice electric sign on the root” The
owner laid down his pen and sald no
electric sigws’ were going on thp of
his building. The deal was not closed
and the buillding remained. empty for
six years when the owner ¢idd. =~
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will have emough population to be-
come @ third-class city .

High rents in New York are beliew
od to hawe influenced many folk to ve-
main the winter.

for ghe past one,” he added,

+ In Alberta the membership re:
ed statiomary, D. J. McKitte

FIRE ESCAPES
STRUCTURAL STEEL, BOLTS AND RODS

WM. LEWIS & SON, ST. JOHN, K. B.

Grand Secribe, reported, but pred
rthat the prospects were good f
substantial increase this year.

| There was @ small increase in |
) ‘bershtp in British Cotumbla,
| !Davy, Grand Secretary and
\Seribe, reported although the y
work did not comeup to expecta!

i Referring to.the present sessi

*“ANNOUNCEMENT”’

FO OUR

NEW BRUNSWICK PATRONS

THE GULF EXPORT COMPANY, LIMITED,
of Chatlottetown, P. E. L, which is associaled with
' . JOHN | BRADLEY, of Monieal, is skill in business,
and for fusther pasticakaes- addsess ali- corvespondence to

THE GULF EXPORT CO., Lisu¥eD
.9 |

RLOTEEFOWS, P. & b

] Canada, Grand Secretary Kroh s
“We are delighted at the priv
{ of agiin meeting on"Canadian soi
) /1o accept the genarous hospitalit)
sincere fraternal greetings of ow
jadian brothiers and ‘sisters. The
sent session 'is the third to: be

in the splendid city of Teronto.

&+ | Boverelgn Grand Lodge first
‘@' Toronto in 1880, when

|Nttle beyond {8 infancy.
11906 the Sovereign
i iu Toronto. Since that time the

oo

Lucas, Past Grand 8i
L Q. 0. F,-as & repre
Grand Lodge of



