'NO STRONGER BY
 GERMAN ANSWER

Lower Pnccs in Most Stocks | ¢
Was Rule of New

York List.

LESSENED PRODUCTION
HELPS THE DECLINE

Call Loans Advance Half Per
Cent. and End Day
Seven.

at

May ll—Announcement
y01‘ Germany’s conditional acceptance
of the reparatione terms imposed by
the Allies failed to stimulate the stock|
market today, prices of the more im
portant issues manifesting reactionary
temdencies

Steels and affiliated shares were es
pecially heavy, falling one five
poimts on extensive offerings.
declines resulted largely irom profes
sional Interests, which argued that
home industries soon would have to
contend with German competition.

Other factors also entered into the|
imcessant liquidation of steels and kin ’
dred issuas. These were curtailed pro-|
duction due to continued lpck of do|
mand and prospects of additional divi
dend reductions and suspensions

New York
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Cuba Suspend

Havana, Cuba, May 11.—Three pri'
vate banks in this city suspended pay-
ments yesterday and another in thid
city of Camaguey closed its doors, All
the institutions had sustained runs by
depositors for the last few days and
the larger banking institutions ©f the
island have been forced fo bear heavy
withdrawals. One large bank remain-
ed open all night Monday, with great
heaps of currency piled on its count-
ers, for the purpose of reassuring de-
positors. Every check presented was
paid by the bank The approach of
the 'final day of the moratorium,
which has been in vogue since last
vear, has added to the uneasiness feit
in financial circles,

SR S
PAPER MILLS CLOSE

n

Three

Rive Que.,, May 11—The

mills of the St. Maurice Papper Com-
y here were closed down this
rming Several hundred employes

e affected An announcement was
by the management that the
closing down was caused by “a ques-

tion of wages.”

Mexicas also m edafurther gains on

Mr. Wigmore Brings
Down New Legislation

Bills for the Consolidation of
Customs and Inland Revenue
| and Governing Imports.

Ottawa, Ont;, May 11.—Hon. R. W,
Wigmore, minister of customs and in-
land revenue, intends to bring down a
bil which will finally unite the old
departments of oustoms and inland
revenue,

The new department thus created
will be known as the department or
customs and excise. For some time
past the departments of custome and
inland revenue have been operated
under one méinister and practically as
one department. He has also given
notice of a bill in line with the budget
announcement respecting imports from
countries whose currencies are great-
ly depreciated. The bill will provide
that any depreciation of a foreign
currency greater than fifty per cent.
will be disregarded and that the low-
est valuation for custom duty, which
can be made, will be arrived at by a
depreciation of fifty per cent.

The bill will come into effect after
it has passed the House and Senate
and received royal assent.

-

{GOSSIP AROUND |
THE MARKETS

The mamoth plant of the Dominion

ports of forthcoming recognition of
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Sugar Co. at Chatham, Ont., ceased
refinfng raw sugar, according to a
Statement of an official of the com-
| pany The Kitchener plant of the
’\\»:up.m) will not be operated this
autumn. The contract with the farm-
ers this year calls for such a high
minimum price  for Dbeets that the
compuny w not contrast for a tull
acreage wi the present peculiar

sugar situation

ling [)r tenders for
ior ten, twenty and

Pembroke i
$80.274 debentu

thirty vear maturities at 6 per cent,
]"' TS W be received up to May
. e
New York funds in Montreal are
quoted at 11% psr  cent. premium.
Nurimg n New York, d-Thand, 3.98-
l4; cables, 3.99, Sterling in Mcntreal;
demand, 4.45%; cables, 44614
s ¢ .
Unlisted securiiies reported h\'

Montreal Stock Exchange yester
Ames Tire—Pat. 20. Hollinger—50 ‘u
7.25 Dryden—10 at 15% Tham
Power—25 at 10%, 5 at 11, 10 at 11.
New Rtordon—195 at 41, 5 at 41¢, 380
at 4. New Riordon pfd-—10 at 291¢, 10
at 30

RU BEh olbi1/

RoornNG

THE STANDARD PAINT COMPANY

or CANADA, Limiren
62 Vistoria Squore, Montrea!, Que.
Tasosrn ascavess

RU-BER-OID
Dealers
: in
QUEBEC (Eastern)

AMHERST ISLAND—L. P, Gaudet

BIC STA.—Isadore Michaud

CHALEURS — Cascapedia
Trading Co.

Mtg.

GASPE—Robin, Jones & Whitman, Ltd.
Shepard & Morse Lumber Co,

NEW RICHMOND—Cascapedia Mfg.
& Trading Co.

PASPEBIAC—Robin, Jones & Whit-
man, Ltd.
. RIMOUSKI—Hudson Bay Co.

RU-BER-OID Dealers in NEW BRUNSWICK (Western)

BATAURST—W. J. Kent & Co.
CAMPBELLTON—A, E. Alexander & Sons
CHATHAM—W. S. Loggie Co., Lt

DOAKTOWN—Otto Hildebrand
EDMUNDSTON—L. G

GRAND FALLS—G. M. lor
ET RIVER-—M:M:;I!H
SIEVILLE—A. & R. Loggi
cADAM UNCTION—Lister
!LLERT N—W. G, Thurber
CTON~—Sumner Co,
TLE—Stothart

.
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FREDERICTON—J. §. '&ﬂn & Sone

“These Shingles Are Right”

“‘Rubercid Strip Shingles are the ones to use
int the finest appearance combined

Y

if you
with ru%ud wearing q

lot more to it than yo

Shingles is the heavy ¢

roofing or shingle in

better or wear longer than

RU-BER-OID

ROOFING -

ST. GEORG!

SHEILA—J.

Co., Lt
e Co.,

& Embleton

Woo!
Mercaatlle-Co,, Lid.

‘And when I finish that roof there’ll be a

the most important features of Ruberoid Strip

**This 1s a feature exclusive to Ruberoid Strip
Shingles. No othershingles made in Canada
have a back coating—and no other ready-

PETIT ROCHER—DesBri
RICHIBUCTO—Richard O

ST. JOHN—Mourray & Gregory, Ltd,
ST, STEPHEN—Thomas Toal

SHIPPIGAN—R. O'Leary

SUSSEX —Fairweathers, Ltd.

TRACADIE—A. & R. Loggic Co., Ltd.

PPER CARAQUET—Joseph H. Dugas
DSTOC

uality.

u can see—for one of

coating on the back.

the world will look

SHINGLES

y Bros,
eary
E—H. McGratton & Sons

X. Doucet

K—Stewart & Armour

@at 31%, 25 at 31%,

Papers Stronger, Brompton
Leading With 1 7-8 Point
Gain.

yesterday in the late trading on the
Montreal stock exchange and took a
net gain of 1% points at the closs'to-
day at 51%. Brompton was, another
strong and active stock, closing at
36%, uwp 0% points. Outside these
the trading was not particuiarly.active
though the market showed a strong
tone.

Substantial gains were made in Abi-
tibl, up a point to 57; Iron up 23
points to 38; Riordon up twd at 25;
Textile added 3% points at 123%, and
}Dominkm Bridge 1'% poiots at 77,
Papers Are Steady

The papers were strong. Spanish
common moved up a fraction to 76%,
and the preferred added a point at
81. Wayagamack weunt up one to q1;
lllowa.rd Smith added 13 point at 83,
and the preferred gained a point,

In the bond list the war loans were

steady to weak, no issue re. porting a
nel gain. In the general bond list,
Dominion Cotton sixes were up 1%
per cent. to 98; .md Ogllvies sixes,
Series B, were up 5% per cent. at 96,
Dominion Iron §5's were down a point
at 78. Total sales listed, 12,864;
bonds, $452,100,

BN o

MONTREAL SALES

(McDougall & Cowans)

Bid  Asked
Ahitihie 500" o BT 3%
Brazilian L H and D.. 30 30%
Brompton ....,. 3614
Canada Car ,......... 30

Canada Cement .

e B 5314
Canada Cement Pfd... 89
Canada Cotton .....,.. ... 0
Detroit United .. . 88
Dom Bridge .... 7% i
Dom Canners 23
Dom Irom Com........ 38
Dom Tex Com.... .
Laurentide Paper (.. 93
MacDonald Com ... S
Mt L Hiand Power. . 85
Ogflvies ..., .,
Penman’s Limiteq . 9y
Quebec Railway 2614
Riordon| oiic 80ty ..., . 24%
Shaw W and P (o....
Spanish River Com. .., .5,
Spanish River Pid 82 s
Steel Co Can Com s 58
Toronto Ralls T1% T1%
Wayagamack . i 72 %
Morning

Steamships Pfd—50 at 63le, 50 at
53, 2% at 5314,

Brazilian—100 at 30.

Dom Textile—325 at 150 at 1286,

Asbestos Com—75 at 53, 15 at 621g,

Canada Cem Pfd—5 at 8Y.

Steel Canada Com—25 at 58,

Dom Iron Com—76 at 36, 25 at 37,
150 at 38.

Montreal Power—68 at 85

Shawinigan—10 at 1077%, 25 at 107,
25 at 108.

Canada Car Pfd—S at 581,

Price Bros—3j at 37.

Toronto Railway—3 at 70,

Detroit United—75 at 82.

Laurentide Pulp—75 at 921g,
923, 100 at 92%, 10 at 92, 5 at 92

25 at 91%

Riordon—500 at 23, 70 at 23, 25 at
23%, 5 t 24

Quebec Railway—100 at 26,

Atlantic Sugar Com—{130 at 3114, 95

Winnipeg Klectric—76 at 41, 24 at
07

lfmwnr'os Com—15 at 4Y%, 245 at
50, 325 at 49%, 100 At 49%, 50 &AL 49-
Yh, 95 at poYg 150 at 503, 30 at 51
l}n)mplun —376 at 35, 335 at 35,

36, at 'w‘/ﬁ 25 at 35%,
Lyall—2 at 63,
Glass Com—25 at 56,
Glass Pfd—25 at 80,
Victory Loan—36%,
1937 Victory Loan--99.40,
1923 Victory Loan—981.
1633 Victory Loan—971,
1924 Victory Loan—96.90,
193¢ Victory Loan—94,85,

T

at 75 at 36.

98.90.
99.60.

Afternoon

Steamships Pfd—40 at

50 at
03s
Brazillan—26 at 30,
Dom Textile—25 at 12614,
Steel Canada—1 at 581
Dom Iron Com—130 at 38,
, 50 at 3734,
Abitibi-—175 at 37.
Bell Telephone—35 at 106,
Toronto Ry—75 at 7135,
Detroit United—175 at 83,
Riordon—50 at 25, 15 at 241%,
aurentide Puly—15 at 9214, 25 at
9215, 300 at 92%.
Wayagamack—36 at 70, 5 at 71,
Winnipeg Blectric—5 at 41, 5 at 40,
Breweries Com—100 at 50%, 25 at
50%, 65 at 50%, 75 at b1, 50 at 50%,
450 at 24 at 51%, 100 at {1, 100
at 513, 75 at b1%.
‘p‘m River Pfd—5 at 89%, 30 at 81,
Brompton—20 at 36, 205 at 35%, bo
at 36%, 200 at 36%, 25 at 365,
Dom Bridge—65 at 77, 5 at 73,
plaee: o Tl gl o

100 at

RAW S8UGAR STEADY

New York, May 11—The raw sugar
market was steady, and whils Cuban
prices were unchanged, 7209 bags ot
uncontrolled sugars were g)ld at %
cent higher with all grades now quot-|.
ed on the basis of 4.89 jor cenmtri
fugal. Raw sugar futures were quiet
and prices were 1 to 2 points fower
at mid-day under scattered liquida-
tion. Refined was steady at 6.20.to
6.40 for fine granulated, with a good
inquiry reported. Ratned futures
;rere quiet and unchanged up to mid-
ay.

London, May 11—Bar silver, 34%d.
per ounce; bar §0Td, 102s, 11d. Money,
4% per cent.; discount rates, short

~n. After Shag Drop

Montreal, May 11—Brawerios revers.
ed today the downward movement of

All Grains On #

Winnipeg Market
Make Good Gain
Steady Demand for Cash

Wheat With Premium Very
Firm for All Grades.

e

B Y

Winnipeg, May 11.—The entire list
on the local market showed consid-
erable strength today, with practically
all grains showing good gains at the
close. May wheat went down to
$1.69% during the session, but quick-
ly started upward until a high point
of $1.761, was reached. July follow-
ed May, reaching a high of $1.46 1.2,
The close showed a gain of 638 for
May and 3 3-8 for July.
There was a steady demand exist-
ing for cash wheat of all grades with
the premiums very hrm
Wheat, Close: May

146 18. Oats, May 44 1-2;

Cash prices:
L84%; No. 2, Northern 1.821; No. 3,
Northern 1.78 No. 4, 1.67%; track

Ma:nétoba, Saskatchewan and Alberta

176%; July
July 45 1-2.
Wheat, No. 1 Northern

“

1.79%. Oats, No. 2, ow 453-4: No. 3
CW 41%; extra 1 feed 411 Ne=1
feed 391-2; No. 2 feed 37 1-2; track
4412,
CHICAGO

Chicago, May 11—Close:

Wheat, May, 144; July, HGB’;.
Corn, July, h.‘»"; September, 65%,
Oats, July, 397; September, 41%.
Pork, May, 17.00; July, 17.40,

Lard, July, §10.00; September, 10.23,]
Ribs, July, 10.20; September, 10.25,

TORONTO

Toronto, May
Nu 1 Northern,
L7814 ; .No. 4,
R R
extra No.

391%; No.

anitoba wheat,
No. 2, 1.82%;
4. Mamwua
45%; No. 3, c.w,,
1 feed, 41%; No. 1
2 fm-u, .uu Mani-
No. 4,
c.w., T13;; rejected, 5 Y lged, 583,
All of the above in store Fort William.
American corn, No. 2, yellow, 71 cif.
bay ports. Canadian corn feed, nom-
inal. Barley, Ontario malting, 65 w0
70, outside. Ontario wheat, No, 2,
1556 to 1.60, f.0.b. shipping points, ac-
cording to freights; No. 2 spring, 1.4b
to 1.50; No. 2 goose wheat, nominal.
Ontario oats, No. 2, white, nominal, 42
to 44, according to freights outside.
Peas, No. 2 1,80 t0 1] according ¢
freights. Buckwheat, N , nominal.
Rye, No. 2, 1.356 to 1.40. Unuxm flour,
90 per cent. patent, $7; bulk seaboard;
90 per cent. patent, nominal, in jute
bags, Montreal and Toronto. Manitoba
flour, track Toronto, cash prices; first
patents, 10.50; second patents, 10.00.
Millfeed, carloads, delivered Montreal
freights, bag included; bran, per tonm,
$33; shorts, per ton, § feed flour,
§2.10 to $2.40. Hay, No. 1, per tonm,
baled, track Toronto, $21 to $28;
straw, $12 to $1: per ton, car lots.

LONDON OlLs

London, May 11—Close: Calcutta
linseed, £17, 8. Sperm oil, £35,
Petroleum, American refined, 2s., 3-
L%d. Spirits, 2s., 4%d. Turpentine
spirits, 84s. Rosin, American strained,
178.; type G., 18s. Tallow, Australian,
348, 6d,

1

feed,
teba barley, No

———
TURPENTINE AND ROSIN

11 —- Turpentine,

Savannah, May
steady, 60 to 61; sales, 800; receipts,
212; stock, 6,100,

739; shipments, 2
Rosin, steady; sales 1,098 receipts,
2,010; shipments, 455; stock, (4,306,
e
RESUMPTION OF PASSENGER
AND FREIGHT SERVICE BE.
TWEEN ST. JOHN AND
BOSTON, MAY 25

With the resumption of service, the
International Line will offer great ad-
vantages between St. John and Bos-
ton for the transportation of both pas-
sengers and freight. The passenger
service is parucqlarl) attractive, and
from the outlook at the present time,
the tourist travel will be unusually
heavy during the coming summer sea-
son.

The Steamship Governor Dingley
will leave St. John every Wednesday
at 8 am. and every Saturday at 6 p.m.
(Atlantic Time). The Wednesday
trips will be via Eastport and Lubec,
while the Saturday night trips will be
to Boston direct. The steamship Gov-
ernor Dingley has been refitted and
equipped for the burning of oil for
fuel. The staterooms are commodious,
well ventilated, and the meals served
will be the best the market affords.
For the expeditious transportation
and handling of Treight, the Intérha-
tional Line will render the best pos-
sible service in comnection with the
Metropolitan Line Steamers between
Boston and New York via the Cape
Cod Canal, which has special facili-
ties for the transportation of automo-
biles, horses and express freight.

Raw Sugar Stocks
- Are Very Large

and reshipments was 205,638,484
pounds.  There was 185,170,186 pounds
of refined sugar granulated, manufac-
tured during the period with 30,866,
693 pounds yellow and brown, alto-

end of the period and 63,625,874
pounds of refined sugar. A compara-
tive summary of the situation from
January 1 to April 23, with the CUr-
responding period last year, shows
167,011,429 pounds of raw sugar on
hand in 1921, 1920 thers was 109,
134,628 po In refined sugar
there was 73,686,487 pounds on hand
in 1921 and 85,855,683 pcunds in 1920.

The receipts for jaw sugar were
110,503,502 pounds, and the melting

Provmce

Ontano
6 %

Bonds
Due May, 1936

@ 992
to yield 6.05 p.c.

'Phone Main 4184,
Office 101 Prince Wm.
Street.

SS————— 1 (8
Ottawa, Onf, Mey 11-—The Internal gﬁ:undmmrm%:dmwiﬁ%w
trade division of the Dominion Bureau ped
of Statistics has issued a report show- X
ing the visible supply of raw and re-
fined sugar for a period of four weeks
ending April 23, There was 71,876,447 |¢ .
pounds of raw sugar on hand at the|l New Issue

Trustee Investment
Tax Exempt

City of
Moncton
6% BONDS 6%

Price 100 and

Interest.

Yielding 6 p.c.
Maturing May 1st, 1941.
Denominations $500 and

$1,000.
Orders may be telegraph-
ed or telephoned at our
expense.

EASTERN SECURITIES
COMPANY, LIMITED

James MaclV Aurray,
Managing Director.

St. John, N. B.
Halifax, N. S

Paul F. mMa

Chartered Accounwant

TELEPHONE CONNECTION

St. John and Rothesay

New Issue
il o

0
Deasminations $500

St

$130,000.00

Ty OF MONCTON

Dated 1 May, 1921
Due | May, 1941

Interest half yearly | May and | Nov. Principal
and Interest payable at Moncton or

and $1000

ohn

PRICE 100 AND INTEREST
TO YIELD 6 P. C.

J. M. ROBINSON & SONS; LIMITED

Moncton — St. John — Fredericton

Expo

equipped

An en

you full

St. John Branch: .

NOTICE

Wik

e world, and affiliation with the
erican and Foreign
tion of N

'STANDARD

CANAD
TOTAL ASSETS OVER NINETY MILLIONS

rters and Importers
correspondents in all parts of

Banking Corpora-
ew York, this Bank is fully
to transact foreign business of

every deacnphon.

dd: d to the M

of the

Foreign Deputment. Toronto, will n
promptly bring

352

BANK

W. L. Caldow, Manager.

On and after TUBSDAY, MAY 10,
1921, and until further notice, no fires
for burning brush, old grass or other
debris may be set on or within dne-
half mile of forest land. By Act of
Legislature.

Penalty $200 and costs for setting
fire without & permit.
HBELP SAVE THE FORESTS,

bills, 4% per cent. Three months’

ohn lun_ny,'

bills, 534 to 6% ner cent,
4

C. W. ROBINSON,

McDOUGALL

" Branch Offices:

Ministér of Minds and Mines,

Members Montreal Stock Exchange.
58 Prince WIlham Stree

Ottawa, Toronto,
St. Johsi, Quebec.

HEAD OFFICE, MONTREAL.
Orders executed on all Exchanges. °

& COWANS

[

t, St. Jobn, N. B.
Winnipeg, Halifax,

[

Must Not be Excessively Z

ous in Attempts to Get
Good Highways.
INTEREST CHARGES

MAY BECOME HEA

| B. M. Hill Describes Met}
of Constructing N. B. Hi
ways.

h Halifax, N. S, May 11.—Hon. !
Oliver, premien of British Colun
who arrived here last night to at
the convention of the Canadian i
roads assoclation, addressed its t
aession this morning.

Referring to the Pacific coast
said he expected to see it some

L take precedence over the Atla:

i R. H. Murray, president of the I

Scotia Good Roads Association, ir
troducing Premier Oliver, referre:

| him as a farmer and a Liberal
| Oliver replied that he would ra
bé known as a Canadian. When |
end West meet to discuss the com

good of all, nothing but good c

result, he said. * As an ordinary

and farmer, he thought that not
affected our comfort and pockets
much as good roads.

Must Be Moderate.

They must, however, not be pu
excessively and he asked if the ¢
try is able to bear the high rat
interest charged on funds borrowe
keep its roads in repair.

Hon. R. M. MacGregor, of the )
Sootia government referred to the
ample of Canadian and empire w
the delegates from all parts of the
minion presented.

New Brunswick Roads.

B. M. Hfill, provincial highway
gineer for New Brunswick dealt °
New Brunswick highways method
construction. He said he found
roads with gravel base from si
eight inches in depth were very
isfactory; also that contractors
more honest than other business
with not more than five per cent.
Honest.

Colonel W. D. Sohier, ex-chair
Massachusetts’ highway commis
@aid that there must be a good f
dation for a road before surfaces ¥
talked of. Great mistakes were m
he asserted, in making culverts,
ditches too marrow. Pressure
tributing machines paid for tl
gelves over and over again. R«
should have a hard, dry surface be
being tarred so as to avoid dust
Kets.

“I think our roads ara as goo
those of the ouher Maritime F
gnces,” said Hon. C. W. Crosby,
ister of public works of Prinoce
ward Island, at the convention thi
ternoon, ‘but I envy Nova Scotia
New Brunswick their gravel depos
Mr. Crosby said that Prince Fdwas
land expected to do more work
her roads through federal aid
year than last

Captain Wilson.

Capt. St John Wilson chief engi
the department of publc roads, W
ing, read a paper reviewing
federal aid roads programme of
TUnited States wihiich provides for
; expenditure of a total of $275,00€
i on the highways of the republic.
i A. P. Sandles, secretary of the
tional Crushed Stome Associatior
Oolumbus, O, in a brief and poi
\ address emphasized the i#mponrt:
of the human factor in the busi
of rebuilding gravel and maca
honest and fearless emgineers, ho
and experienced contractors, and
est and qualified public officials,’
said

E. A. James, chief engineer of
York Highway Commission, Tor
read a paper on “economcal met!
of rebuldng gravel and maca
roads,” after whch the delegates
tended a practical demonstratio:
road building in the rear of the T
nical College.

——————
BEAR SURPRISED CITY.

Hamilton, Ont, May 11.—Jim
i large black bear in the “zoo” at ]
durn Park, walked out of his e
sure last evening while the ke
was within, and caused a good des
commotion hefore being coaxed 1
by a beef steak dangling tempti
near his nose, until he was ence a
a prisoper. His mate, Alice, ha
similar short burst of freedom
fall.
e
At New York.

New York, May 1.—Ard Olym
Southemmpton; United States, Co
hagen; Vestris, Buenos Aires.

Copenhagen, May 10.—Ard
New York.

C

The Canadian Inventor arrive
Vancouver last Friday from Calc
and Hong Kong

THE IDEAL TRAIN FOR BUSIN
M

it The Caradian Pacific have anno
ed, effective May 1st, new t
service between Montreal and H
ilton and vice versa, which sh
hoomne popular with travelling pu
‘betweun Montreal, Ottawa, Tore
and Hamilton, and other Upper
nadian-cities. This train will consi
electric lighted standard sleeping
buffet cpmpartment cars and stan
ooaches, and will operate betw
Windsor street station, Mont
Yonge street station, Toronto anc
H. and E. station in Hamilton

Train will leave Montreal, Wins
street, daily except Saturday at
p.m., arrive Toronto at 7.00 a.m.
following morning. In addition tl
will be through standard sleeping
from Ottawa, Spark street, at 1
pm. to Hamilton. Returning, pas
figers leave Hamilton at 8.00 p.
" Toromto at 10.00 p.m. arriving M
real at 730 am., and Ottaws
7| 7156 am. next morning.




