e

mon, 32s 6d.
Réfined, 2s 3d; war kero-

e PBODUCE MARKET,

4. 5.—The feature of the
© In coarse grain was the
‘g for Canadian western
‘¢8 were marked up lc to
¢ An easier feeling has

e spring wheat flour mar-

reduction of 20 cents per
es

ian 730;

western, No. 2,

standard grade,

10.90.
Sag, 90 lbs., ¢

$3.70.

per ton, car lots, $30 to $31.
easterns, 25%c tof26e.
creamery, 53¢ to 58c.

75c.

r bag, car lots, $1.60 ' to
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ARRISTON'S MAYOR.

Ont, Jan. 5.—Mr. J. . H.
elected Mayor of Har-
r. Nickle, as erroneously
he Toronto press.

porters and
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its and Vegetables

Bulk Oysters
egetables :
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| PICKED OUT FOR RAIDS

Strength of Foreign Exchange and hpmvmnt in Textile
and Motor Industries Offset as Market Influences by
' More Dividend Reductions and Scaling Down of Wages.

il

2

L 5

New York, Jan. 6.—Business on the
gtock exchange today was almost wholly
a matter of professional operations, the
vet result, after considerable confusion
of movement, favoring an increasingly
confident short interest, -

* Trading was smaller in volume and
variely of offerings than at any period
in the last fortnight, but the weakness
of certain obscure industrials and spe-
_cialties ‘denoted a recurrence of the De-
cember liquidation in those issues.

In its broader aspects, the most inter-
esting and significant feature of the ses-
sion was the strength of foreign ex-

rchange, especially the British. rate, which
continued its advance to the highest quo-

tations in several months, The Cana-
dian rate was:heavy, at 85.35,

Unlike the previous day, all the conti-
nental markets shared in the rise of ster-
ling bills, as did also Canada, China and
South America, Reasons for the advance
of international remittances were lack-
ing, but well-inform.Jl doa!ou attributed

the movenient largets to speculative cov-

ering.

! Good and Bad News.
Incidents bearing upon the stock mav-

ket were again rather mixed, so far as

they dealt with industrial conditions.
‘There was a further revival of activity
in the textile and motor industries, put
this was offset by more dividend reduc-
tlons and scaling down of wages.

Coppers and General Asphalt w
foremost in the ,moderate rally of e
lust hour at gains of 134 to 3% points, but
oils, rails end steels lagged after an-.
nouncemenfguo( the cut in the Midvale
dividend. es amounted to 735,000
shares.

The money market pursued an unruf-
fled course, both as to call and time
loans, but lenders evinced a more liberal
wpirit regarding renewals, including com-
mercial paper, altho rates for all forms
of accommedation continued firm.

Liberty issues were the conspicuous
fecatures of a strong bond market, the
entire group making variable additions to
recent groups, Copper issues also were
strung, but tractions reacted. Total
sules, par value,.aggregated $14,650,000.
Old lellited States bonds were unchanged
on call,

WAR BONDS STRONG; .
SPECULATIONS EASIER

Paper stocks wavered again yesterday
on the Canadian exchanges and senti.
ment on these issues, which was ram-
pantly bullish, is much modified and not

quite ®o sure of its ground. It is grad-
ually coming to the notice of traders
that the paper business is getting back
to normal with a very large increase in
the Canadian output and a falling off
in the exports to the United States.
Brompton, Abitibi and the others weak-
ened, but are still under the support |
and influence of the pools.

Dealings in speculative stocks were
scattered and, with the exception of
Brazillan, quite small. The latter was
carried up a small fraction on several
small transactions. Toronto Rails wus
down two points to 61. Preliminary
figures for the year point to a loss of
about $500,000 by the company. iy

The investment branch was marked |
by further strength in the government'
bonds with the greatest firmness in the
war 'bonds. . Outside exchanges were
non-committal yesterday and local
speculation was without a guide. |

MONTREAL MARKET
SHOWS STRONG FRONT

Montreal, Jan. 5.—Taken as g whole,
the market in lhisted securities on the
local exchange today showed a strong
irent, eltho losses were not wanting thru-
out the list, these being mainly confined
to ithe paper issues, s

Brompton and Breweries led the mar-
ket, and the former sold down to 52%
during the day, closing at 53, a net loss
of 1% points, while Breweries closed at
a smali fractional loss at 51%, represent-
ing a rally of 1% points from the day’s
low. '"[ne/paper group was not dctive
outside Brompton, but only Laurentide
managed to go thru the day without 'a
decline,

The largest gains were in stocks not
unusually active. Hillcrest added 4 at
64; .Steamnship preferred sold up 414

poimts at 69.

Spibstantial declines were shown by
Toronto Railway, which lost 1% points
at 605, In the bank stocks Union rose
6 polnts to 146; Commerce lost a point
.at 181, and Merchants and Royal were
each fractionally higher. The bonds were
active and again strong.

Total sales—Listed, 8,122; honds, $448,-

PAPER OUTPUT GROWING
AT A RAPID RATE

The Laurentide Company's two new
machinee were brought into actual opera-
tion yesterday after some days’ experi-
mental work. They are expected to
give this company an increased output
of ahout 120 tons a day. \

Price Bros, Company's newsprint
mill at. Kenogami has just put into
operation a new paper machine which

been in process of erection for over
a Yyear, and which will increase their
output of paper by 55 tons a day.
TOWNSHIP OF SCARBORO
. DEBENTURES

Owing to the sudden death of the
township treasurer, Mr. J. H. Rich-
ardson, the time for recelving tenders
for the purchase o township deben-
tures to theé amount of $130,000.00,
as previously advertised, has been ex-
tended until Monday, the tenth day
of January, 1921, at nine o'clock a.m.,
at which time all tenders not already
sent to the treasurer must be in the
hands of the township clerk,

W. D. ANNIS, -
Township Clerk, Scarboro P.O,

THE MONEY MARKET.

London, Jan. 5.—Bar silver, 42 1-2d
per ounce, Bar gold, 114s 10d,, Money,
4 8-4 per cent. Discount rates, short
bills, 5 7-8 per cent. Three montha' bills,
205—8 per cent. Gold premiums at Lis-

n, £

Paris, Jan. b.—Prices were
on the bourse today. Three per cent,
rentes, b8 franes. Exchange on Lon-
don, 60 francs ‘95 centimes. ¥Five per
cent, loan, 85 -francs 20 centimes,” The
T, S. dollar was quoted at 17 francs 2
centimes,

irregular

Glazebrook & Cronyn report  exchange

rates as follows : -
Buyers, Sellers.

N.Y. fds 16 15-16 17 1-16
Mont, fds 10c dis. par
Ster. dem.... 424 425
Cable tr 425 426 .

oéiat.es in New York: Demand sterling,
V32 1-4,

Counter

c.
Canadian

N. R. EARNINGS.

National Railways gross

I\ carnings for week ending December 31,

1020, $4,665,346; from January 1 to date,
$111,319,234. - Corresponding period last
year, $2.816,622; from January 1 to date,
$93,872.069. Increase for week ending
December 21, 1920, -$1,788.724: increase
from January 1 to date, $17,447,165.

LONDON OiLS, 3

London, Jan. 5.—Calcutta linseed, £22
1)s. Linseed oil, 36s 9d. Sperm oil, £60.
Petroleum, American refined, 2s 3%d;
spirits, 2s 4%d. Turpentine, spirits, 100s.
Rosin, American strained, 39s; type G,
40s 6d, Tallow, Australian, 56s 3d.

EAST BUFFALO LIVE STOCK.
+ ..East Buffalo, Jan. §.—Cattle—Receipts
" 125, steady. Calves—Receipts 225, 50c
‘higher, $4 to $19. Hogs—Receipts 2400,
steady to 25c higher. Heavy, 8§10 to
$10.75; mixed, $11 to $11.50: vorkers.
$11.50 to $11.75; light yorkers and pigs,
$11.75; roughs, $8.50 to $8.75; stags, $5.50
to $7. Sheep and lambs—Receipts 1800.
steady to 25c to 50c. lower. Lambs, $6
to $14.60; yearlings, $8 to $10; wethers, $6
to $6.50; ewes,: $4 to $5.50; mixed sheep,
$5.60 to $6. ‘

»

~

HOLLINGER WAS STRONG
IN THE MINING STOCKS

¢ S, ;

Dealings in the min stocks were
quite tame again yesterday with most
of the speculation in West Dome. The
price of this stock fell back two point.,
to 7l5. and then rallled. Those buyiny
the shares are keeping their own coun-
sel ands the market has no informati ,
to explain any special reason for t
pburchases. Quite a number of shares of
Mcintyre stock was traded in, but the
buying failed to change the price to any
perceptible extent. Dome was stronger
in New York, but the shares were scarce
in this market and bid up to $12.

Hollinger was a strong issue with fair-
sized transactions and closing sales were
made at $5.65. !

quoted in New York at 675& an’ ounce
The sliver stocks were, however, dul
and without any particular strength.
The day’'s business was not large, but
the tone of the market was better.

AGRICULTURAL PROCEEDS
LARGE AS PREVIOUS YEAR

The Canadian.Bank of Commence, in
their monthly letter, say:

The removal of the luxury tax, by
facilitating the liquidation of merchan-
dise for wilich the demand had fallen
off, has tended to produce a measure ol
confidence in the business situation. At
present there is the usual seasonal un-
employment, due partly to the cessation
of railway construction work and other
outdoor activities, and partly to the tem-
porary ‘shutting down of factories pend-
ing stocktaking, repairs and the adjust-
ment of plans to meet new conditions.
In the coal-mining industry there is gen-
eral actyvity. The continued decline in
prices ©of agricultural products is the
chlef factor of a depressing character,
and is’ deterring the liquidation of debts
in those areas which depend upon that
industry, since plans aend comitments
were based upon the hope that better
prices would be obtained. Falling prices
for some of the chief domestic products
hayve tended to restrain sales. At the
same time, the proceeds of the agricul-
tural and live stock industries are as
large as in any previous year. Actual
collections so far, while not as zatisfac-
tory as anticipated, are nevertheless in-
dicative of e fair volume of liquidation.
Immigration is again being resumed, and
will add steadily to the products of agri-

Silver made another recovery and was(l

NEW YORK CURSB.

New York, Jan. 5,—The market on the
curb was generally active and strong,
with the same powerful buying in evi-
dence in Anglo-American which has been
noticeable during the past week. Angio
sold at 20% at the close, Skelly was in
good demand and moved up to 8%, a new
high for the present movement, while
Carib and Producers were fractionally
higher. Philip Morrls has declared the
vregular quarterly dividend of ‘10c per
ghare, payable Feb, 1 to stock of record
Jan, 14, Farreil Coal was irregular, sell-
ing at 20%, and then broke to 16. It is
reported that the company will be merged
with Burns Bros, -The Radios were In
demand, Eureka-Croesus, in the mining
division, declined from 43 to 39.

WHALEN EARNINGS GOOD.

Royal Securities Corporation, in
vestment Items,’ says:

It 48 understood that Whalen earnings
for first eight months of their year,
which ends February 28, 1921, show net
income, after fixed charges, including
bond und debenture interest, but before
taxes, of approximately $1,200,000—over
three and one-half times the amount re-
ported for the preceding complete twelve
months, During the elght months period,

“In-

bond interest was earned approximately

twelve times over, and debenture interest
ten times over, After allowing for seven
per cent. dividend on the company’s out-
standing preferred shares, current earn-
ings were at the rate of approximately
21 per cent. 'on the company’'s common
shares before depreciation and taxes.

Hon, T. W. McGarry, previously pro-
vincial treasurer of Ontarlo, succeeds Sir
George Bury as president, The Reliance
Miling and Trading Corporation of New
York has been appointed manager of the
company, which will bring to bear on
the Whalen organization tthe experience
and managing ability of Mr, John Ball,
recently manager of Price Bros. & Com-
pany's Kenogami mill, Production is re-
ported at the rate of approximately
60,000 tons per annum.

PRICE OF BAR SILVER.
London, Jan. §.—Bar silver, 42 1-2c per
ounce, s {
New York, Jan. 5.—Bar silver, 67 &-8c
per ounce,

MONTREAL SALES.
Supplied by Heron & Co.:
. Op. Hign. Low,
7 71 77
bolz 55%
g2 221
32% ...
o4y 043%
57 57%
47 47
69
173%
9415 .
oh .
42 42%
oo
87
92
81%
61%

C’se. Sales.
"
54%

231,

Asbestos
Abitibi
Atl. Sugar
Brazilian
Brompton
Can. Cem. ..
Can. 8.8, .
do. pitd.
Con. dmell..
C. Gen. Blee.
Dom. Can.
Dom, Iron
Dom. Glass .
Dom. , Bridge
Laurentide
Mont. Pow. .
Nat. Brew. .
Penmans
mmdor;{'..
Span. iver.
sF:;lllo. pfd. .. 93
Stl. of Can.. 60
Shawinigan . 105
Tor. Rly.”... 61
Victory Loan;g;ﬁ
1923 . %14 .
95%
93 .
97% ...

54
2114
523 b4
57 B1%
47

s id

s 9D
ves 383 s
8512

Record of Yesterday's Markets

’

TORONTO STOCKS.

Asked. Bid,

b4

28

Abitibi Power com.
do. preferred

Am. Cyanamic com....... ...
ao. preferred ........,.
Ames-Holden common. ...

.
.
.
.
.

preferred......
EINECOIONE ovii il i
Drazillan T, L. & P.......
13.” C, Fishing ...
Bell Telephone
Bart F, N: common........ ...
do, preferred ......
Canada Bread com....
do. preferred .......
C. Car & F. .Co.
do. preferred .

00 DrEtErTeR ...t
Can. s, & Pge......... .
Canada 8. 8. Lines com.,.

doy. preferred ...eieeeive
Can. Gen. Electric.

do. preferred .

Can. Loco. com..

ALy DRIYY O0M:isseecisons gai
ao, preferred Dy
Coniagas ....... . Wik y -21.90
Cnns. Smelters 18%

Consumers’ - Gas
Crown Reserve ..,...%....
Crow’'s Nest .........
Detroit United .
3o SaRp R e SRR e
Dominion Canners ........ 86
‘ do. preferrcd
Dominfon Iron pref........
Dom. Steel Corp......ooeue
Dom_ Telegravh ......
Duluth-Superior ..
vord Motor Co.
Lake of Woods ..

do. preferred ..
Lo ROPO ..covprisonane
Mackay COMMON ..ooseveer
do,  preferred’ .o..cevsene
Maple Leaf com....

d0. preferred ...c..iiv.
Mexican L., H, & P,
Monarch common .....

do, preferred ... icecee,
N, Steel OOMsiesineoni
‘do. preferred ..........
Nipissing Mines ..
N..B. Bteel 00ml. coicovins oo:
Ogilvie pref.
Oont, B, Pro. /00, veivesoviiwis
Pacific. Burt com:....., s

do. preferred .. !
Penmans comimon

do. preferred ..

..

Quebec L., H, & P........
*iordon common ...
Khogers common ....
do. preferred ..........
Russell M. C, com........
do. preferred ...........
Sawyer-Massey .
do. preferred evon
Shredded Wheat com......
do. preferred
Spanish River com
do. ‘preferred
Stand, Chem. pref..
Steel of Canada co
do, preferred ..
Tooke Bros. com.
Toronto Railway ..
Trethewey .
Tucketts common
do. preferred .......s Kek Y
Twin City com.....
Winnipeg Railway ........
Banks—

COMMBLCS ...ov0 seocsosos
SMIBION s iaiai i
Hamilton .... e th
T T A R IR
Merchants .....
T R e
Montreal
Nova Scotla
‘Royal
Standard .
Toronto ...
Union
Loan, Trust,
Canada Landed
Canada Perm.
{‘olonial Investment
Dominjon Savings .
Hamilton Provident
Huron & Erie
Landed Banking ....... voan
London & Canadian
Ontario Loan .....cveereeiy
do. 20 p.c. paid
Tor, Gen. Trusts
Toronto Mortgage
Union Trust . ....... Wk e 140
Bonds—
Canada Bread
Can. Locomiotive ..
Dominion Canners .
Dominion Iron ...
Electric Develop.
Mexican L, & P
PORMBRE  ivs sicssecionsiie w3a
Quebec L., H. & P,......., B9
Rio Janeiro, 1st........... ...
GOINE T o iiciccnoini dos
S0 PRUlD . i.oeviieses
Spanish River ..........
Steel Co. of Canada
War Loan, 1925
War Loalk ITL cccivecsin’
YWar Loalh 198% .iiiivieen
Victory Loan, 1922 ....
Victory Loan, 1923 ...
Victory Loan, 1924 ..
Vietory Loan, 1927 .
Victory Loan, 1983 ..
Victory Loan, 1934
Victory Loan, 2937 ......

TORONTO SALE®
Op, High, Low, CL
ADItibl ..ovco B0 (.. 4% ...
ALl DO BN si o g
Drazilian .... 32% 32% 32 32%
B, C. Fish.., 40 > e e
Bell Tel. .... 99% ...
Can. Bread... 19% ...
do. pref, »ia
Cement
Can. 8. 8....
Can. 8. 8&...
do, pref, ...
COoB R . 18TH
Cen., EL pr...
Mackay .....
do. pref, ...
N, 8 Car....
N. S, Steel..
P, Rieo pr...
Russell pr, ..
Smelters ....
Steel of Can..
Steel Corp. ..
do. pref. ...
Tucketts ....
Tor. Rails ...
Que, L. & P., ‘i
Banks and Loans—
Commerce ...181% ...
Hamilton ....169% ...
Ltoyal ........194% 135
| Standard ,...200 ...
Can. Land...l:fo_
Li & Cen...s118
Bonds—
Canners
Rio Jan.
Sao Paulo

Ete.—

Peshasansais sus

ceve

Salea.
108
20

§0

% $4,200
0% $4,000
$2,000
$1.500
$9,800

5% 4% 954

97%
96%
963
96%
9314
9%

9715 $13,900
9615 $86,100
9 $10,350

L %10
9554 $62.150

$145,650
$48,000

NEW BANK BRANCHES.

Branches of the Bank of Nova Scotia
have been opened dt Gilen Robertson,
Ont., and Bedford, Nova Scotia.

Sales,
1,100

8uu
2,200 Am.
2,300 Am

800 Am.
1,800 Am.
1,900
1,000
3,700
1,300

00 Am.

Cal,

.,
Chi

Con
166 Col,

I
Int,

Inv.
Int.
Int,

Leh

Mis:
o Nat.

D.
Ray

Stro

5.000
700
2.100
900
4.900
20,200
500

5,700
3,700

ano
1.000
5,100

Un.

win

Gold—
Atlas
Apex
Baldwin

Gold Reef
Hollinger
Keora

Pore. V. &
Porcupine
Porcupine
PYorcupine
Preston

West Tree

Adanac
Bailey
Beaver

Coniagas
Gifford

Hargrave
La Rose

Mining Co
Nipissing
Ophir

Timiskamix
Trethewey
York Ont.

Miscellan

Rockwood

. Gold—
Apex

Dome M.

Keora
Lake
Melntyre

T.-Hughes
T.-Krist .
W. Dome
Silver—
Adarac
Bailey
Beaver

T.a Rose

Pete,
Timisk.
Trethewey

Vacuum G
193¢ Vic,
*0dd lot.

. Int, Corp.

i
Am. Tobac

00 Atchison
At.an. Guif .
000 Baldwin FELoc. 87
Balt, & Ohio.
Beth, §rtl. ¢ =

e - S i R |
Butte & Sup. 13
0 Cal. Pack

Can.
Cen.
Chand Motor 65

Col.

Cruec.

o W
Gen, Elec
600 Gen, Motors. 14

500 Lackawanna.
Loews
Max. Motors,
Mer.

do. pref. .
Mex. Petrol
Miami Cop. .
Midvale Stl,

N Y.
00 N.Y.N H..
00 North. Pac...
Nova Sco. 8.

Pitts. Coal ..

veoo Whison & Co. 40% ... ...
Total sales for day, 646,800 shares.

Dome Ext. ..
Dome Lake..

Hollinger C..560
Bhore..104

Newray M...
P Crown ...

NEW YORK STOCKS.

A, L. Hudson & Co. report fluctuations
on the New York Stock Exchange yes-
terday, with total sales, as follows:

% 82 31%
B. ¥
Can, 1 21™ "i6% ‘2w
Car Fdy.121% 120 120%
Cot. O3, kg 31
Hid; RESEE |

'gaf. R4z

=
ES

FELIES

FERFFFFFF

9% 9y
46% 46+
39% 3% '39%
Linseed. 54%“53% M';y:
Loco. ..
Smeit. . 38 °
stl.

"o din T
0" %ol

4 i Net
Shares, High. Low. Cl. Chge,

éh.cmlﬁi
. B, Mag. b2

+ %

4% % UR— w

B

%
1
+1%

89% 91  —

Tob.. 76 T4 76
& T. 9

Wool . | 1
pt &

Zine

sove 83
71

S 0% BRS
Anaconda ... 873 g% t‘;s
i

1A
104 -
12
. «. 80% 60
Petroi .. 26
Pac. ...118
Leather. 38

Chino Cop. 3

t. Can, .

P & 1.3

Gram ..
Stl,

v .8
..121

Central
HArV, s

Insp. Cop.

Q- i
Nickel ..
Paper ..

K. City Sou. 19%
Kelly T, 44

Keystone T..
Kenn, Cop. ..

S, =
9% 9
20

igh Val. . 56%
B55%

17

215 . 4.
Marine.. 13

12%
. 52% 503 52
«154% 1507 154
.18% 1
.88 3

18%
.81
.. 20 19%'19

s. Pac.

Nor, & West.101%

Lead .. 713 '’
Cent.. 72
7l
31
. 35
73%
. 413
. 21%
82
59

1884 187%
81 , 82%

‘343 “B4x
%

8. Spring
Cons.....

Reading ....
Repub, Stl. ..
Royal Dutch.
200 Sinc'air Oil..
South. Pac...
South. Ry. ..

mberg ...

Studebaker ..
Texas Co. .. 4
Texas
Tobac,
TUnion
TTnion

. AR L C R T
Prod.. 52% 556
Bag .. 7 .
Pac. ..119 117% 118:/’
R, Stores. 55% 54 AR

U. 8. Aleohol, 651, 6415 6514
1. 8. Food .. 23
Unit, Fruit...196%4 1
U 8 Rub...
U. 8. Steel.,

do. pref.
Ttah Cop.

21% 22%

6%
0

ys-Over .

6%

Dome . Lake
Dome Mines

Kirkland Lake

N T
Crown ....
Imperial .
Tisdale

Schumacher Gold M.
r'eck-Hughes
Thompson-Krist
West Dome Con. .

Sllver— _

Chambers-Ferland
Crown Reserve
Great Northern
Lorfain Con.
McKin.-Dan.-Savaged

rp.

Peterson Lake
Siher Leaf

g

eous—

Vacuum Gas

Oil

Silver, 678c.
Total sales, 51,875.

STANDARD SALES.

" Op. High Low. CL
BOY cieiads

2%
..1200°*
560 665
15% 16

565
15% 16
«+.182
41, ...
16% ...
.10
6% ...
i

181 182
16% ...

Crown Res..

McKin..Dar,,
Lake..

Oil and Gas—

e 34 ..
i B9

13% ...

Total sales, 51.973

1% 9T% 9T% +
115% 114% 118% —
g 1 sk—

e

-

+ %
+1

it
%
— %

—

- %

:2

e 18 21
Westinghouse 43% 4;“‘ 427 L Y%

STANDARD STOCK EXCHANGE.

Bid.

11%
2%

EXCHANGERATES |
 RALLY SHARTLY

Pound at Best. Quotation in
Three Months, and Even
~ Marks Improve.

New York, Jan. 5.—Another substan-
tial advance in sterling bills was the
outstanding feature of an active day in
the foreign exchange niarket. .

Demand Dbills on London rose to

$3.62)%, a gadn of 3% cents over yester-
day's final price and of a2imost 10 cents
to the pound’ since the close of 1920.

Today's high quotation was the maxi-
mum of the last three months. Inter—
nat! and other dealers in
€xchange attribyted the further advante
to speculative ering by short oper-
ators, but cables from abroad suggested
that the movement was founded on
heavy buying here for British and
French interests. #

Virtually all other foreign rate§ wese
variably ‘kh , with francs approxi-
mately six cents against a recent pricc
of 5.82 cents.

Even marks and kronen improved, al-
tho deauangs r n and Austrian
exchange form only a small part of the

exchange market,
The Canadian rate was heavy, 85.35.

SLIGHT RECESSION
 INWHEAT PRICES

Cash Market at Winnipeg
Opens Stiffer, Owing to
Better Demand.

Winnipeg, Jan, 5—Wheat for domes-
tic use showed a much better demand
today, which created a somewhat stiffer
cash market in comparison with Tues-
day, and in some ocases the. premium
was as much as five cents a bushel up.
kxporters, it is sald, claim the local
market is too high and any bids that
are coming from the seaboard are about
two to five cents out of line, Prices
deciined on a very small volume of
business, the trade being inclined’ to the
view that lower prices may 'be looked
for. Wheat ‘futures closed 21 cents
lower and cash wheat $%c higher to
2%c lower.

The coarse grain future markets were
showti: a ‘somewhat easier tendency.
and prices were all lower, with the ex-
ception of rye, which remains very
steady. There was no change in the
cash situation. .

Oats closed 3 c lower; barley, 1¥c

; flax, 3%c lower, and rye, un-

changed,
Wkt Quotatlom.”
eat: V- . $1 to $1.89;
close, $1.878%. , » .
Oats: May: *n, b8¢; close, 57%c.

—Ope:
M?&rley: May—Open, 57%c; close, 86%¢c

»Flax: May—Open, $2.10%; close, /$2.03.
Rye: May—Close, $1.65% bid.
Cash Prices.
Wheat—No. 1 northern, $1.92%; No.
2 northern, $1.88%: No. 3 northern,
$1.81%; No. 4, $1.72%; No. 5, $1.578%:
No. 6, $1.475;; feed, $1.37%; track, Mani-
toba, Saskatchewan and Alberta, $1.881¢.
Vats—No. 2 C.'W., 63c; No. 3 C.W.,
50c; extra No. 1 feed, 60c; No. 1 fend,
47%c; No. 2 feed, 44%c; track, 52%c.
Barley—No. 3 C.W., §8%c; No. 4 C.WwW.,
T6%c; feed, 67%c; track, 86%c.
Flax—No. 1 N.W.C., $2; No. 2 C.W.,
$1.96; No. 3 C.W., $1.73; condemned,
$1.68; track, $2.
Ry&-No.‘z C.W., $1.63%.

CHICAGO CASH PRICES.

Chicago, Jan, 5.—Wheat—No, 2 red,
$1.98. to $1.98%; No. 1 hard, $1.85%.
Corn—No. 2 mixed, 70%c to T1%c; No.
2 yellow, 74c. Oats—No. 2 white, 47%c
to_48%c; No. 8 white, 46c to 473%c. Rye
—No_ 2, nominal. Barley, 70¢c to 85c.
;reion&ot}s’fs 't:e%'zs‘s'ls:’o o L Tare
= E ork, homina s
$12.85; ribs, $10.75 to $12. PR

MINNEAPOLIS FLOUR AND GRAIN.
Minneapolis, Minn., Jan,  5.—Flour un-
changed to 20c lower, in car load lots,
family patents ‘quoted at $10 to $10.40 a
barrel in 98-pound cotton stocks. Ship-
ments 31,948 barrels. Bran, $26 to $27.
Wheat—Cash No, 1 northern, $1.74 to
$1.78; March, $1.56; May, $1.63%. Corn—
No. 3 yellow, 62¢ to 63c. Oats—No. 3
;vh;tle,sgzxc to 43%c¢. Flax—No, 1, $1.98
o $1,99,

NEW YORK CURB,

Supplied by Hamilton B. Wills & Co.,
.

Allied Oil

Boone Qil

Boston & Montana
Divide\ Extension .
BElk Basin Cons, ..
Eu -Croesus
Federal” Oil
General Asphait ..
Glenrock Oil

Inter, Petroleum

Merritt Oil

Marland Reflning
Midwest Refining

Nonrth American Pulp ....
Perfection Tire ...%....0:..
Producers & Refiners

Brompton. common
Black Lake common
do. preferred
do. incomé bonds
Canadian Oil Cos, com
Carriage /Fact. com
Canadian  Mach, com
do. preferred
Dom. Fds, & Steel com
do. preferred :
Dominion Glass ....

4 ]
42% |
x ]
85
86 |

9% |
50

. preferred

Tk Basin Pet

King Edward Hotel..
Macdonald Co,, A.

do. preferred
Mattagami Pulp com
North Am. P. & P
North Star Oil com........ 4.

do. preferred ........... 3.
Steel & Rad. com

do. preferred

do. bonds

| Western Assur.

Western Canada Pulp....,

Whalen Pulp com. ........
do, preferred

TORONTO SALES, UNLISTED,
—Morning,—

i
i
Brompton—35 at 54%, 5 at 54%, 5 at

541%, 100 at 54, 50 at 54, 50 at 54, 15 at 5!. |
15 at 54, 5 at 54, 10 at 53%, 25 at 53%3, |

25 at 53%, 25 at 53%. 10 at 52%, 25 at
53, 25 at 52%, 10 at 53, i
Dom. Foundry—10 at 45, 15 at 47, 10 at |
46, 25 at 45, 1k at 45. | 'I
N. Breweries—25 at 51%, 756 at 52, 25 |
at Al%. . it |
Dom. Bridge—5 at 87%, 5 at 871,
Laurentide—10 at 92, !
—Afternoon.— :
Brompton—23 at 52%, 25 at 52% |
Hollinger—§0 at 5.68.
North Star—30 at 4.50.

| Gardner of Meaford,
Gardner and the well-known commission house

| common

CATTLE MAKRET WAS
GOOD AND ACTIVE

Prices Steady to Strong —
Small Stuff Unchanged.

T T
With around 13(0 cattle on sale yesterday at
the Union Stock Yards, there was a fair de-

mand for the good buicher cattle offering.
While the price is little, if any, Iimproved,
they are now down.to a price where they can
be sold, and the trade was marked by a good
deal of attivity at current prices. There is
little doing In the stocker and feeder business.
It looks now as tho we would have a continu-
ance of the present steady market for the
next 10 days or a fortnight at least,

In the small meats, the lamb market is a
little stronger at around 12 1-2%¢ to 13¢, with
one small lot sold at 13 1-40 by the U. F. O.
The calf trade is better, the very top at 17¢,
with around 36¢ a 1b. for the best veal,
Sheep are unchanged at from 5 1-2¢ to éc.

The run of hogs was heavy, around 4(0e,
and while thé hogs are unsettled, the price {s
not, the bulk of the sales going at lde to the
farmer, 14 '1-4c f.0.b., and 15 1-4¢ fed and
watered,

A few odd lots of extra’ choice or something
in off the road would make the 14¢c,”but the
general market {8 4%c and 15%c, no more,

no less, with the packers talki sti
prices for next week, e ‘ll —

. Special Market Notes,
J. B. Shields & i

change yesterday
at:er-, :;:oncmc 12 lbs. aplece,

oi1ge tree for the Harris Abattoir,
This load was fed and congigned in by E.‘ol:.
and were a credit to Mr.

handling his cattle,

load of 20 at 1(c a 1,
Near the

: Rice & Whaley

bs.; at $11.25, 8 others, %6 1bs. at

4 more, 130 Ibe., at Ho & 1.  Go rend

prices. :

The firm sold another

Big Price for Heifers.
Corbett & Hall sold a straight loaqd of heifers,

| averaging 1(C0 lbs. apiece, at $10.50 per cwt,
| Lambs,

lambs, ‘choice
Valley stuft, averaging

'he T on
{ The U.F.0. sold? buneh of
| black face Ottawa
| around 85 Ibs., at 13%c,
The U.F.O. were to the
of steers, which they sold

the top on lambs,
at $11.50.

GENERAL SALES,

& Hisey's -
R o ¥'s =ales In -part were -as
Butcher steers and heifers—2, 220 Ibs.
$9; 1, 1000 Ibs., $u; 1, 910 1bs., $9; 1, 850
Ibs., $7.50; 4, 3580 ibs.,, $9; 2, 1870 1bs., $9;
3, 3040 1bs., $9; 3, 2700 lbs. 39; 1, §20 lbs.,
$7.50; 2, 1600 1bs., $5.50; 3, 2390 1bs., $8.50:
4, 3370 lbs., $8.50; 4, 3600 Ibs;, $9; 8, 6480
Bbs., $9.25; 4, 2850 lbs., $9.26; 11, Suuy lus.,
$9.25; 1, 900 lbs., $7.50;°12, 8640 lbs., §8;
1, 710 lbs, $8. , N ¥ d
Cows—1, 1310 Ibs., $7.75; 1, 1180 1lbs.,
§7.75; 1, 1040 1bs,, $7.75; 1 1080 1bs.; $7.75:
12, 10,810 1bs., $7.76; 1, 740 1bs. $7.76; 1,
1180 1bs., $7; 1, 1240 1lbs., $8; 1, 940 Iba.,
(TH TR <
C. Zeagman & Sons s‘ld. among other

lots:
Cows—1, 1170 1lbs., $5.76; 6. 1130 1lbs.,

$8.25; 1, 1100 lbs., $7.50; 1, 970 Ibs.

3, 970 lbs., $8.75; & 1280 lbs,

1110 Ibs., $6; 2 1180 lbs,, $7.756; 2, 960 1bs.,
$6.265.

Steers and heifers—38, 700 1bs., $4; 1, 1080
Ibs., $7; 1, 870 lbs., $10; 1, 990 lbs, $7.50;
1, 470 lbs., $5.50.

Milkers and/springers—1 at $65.00, 1 at
$94.50 and 1 at $119.50,

J. B. Shields & Son report these sales at
yesterday's market:

Butchers—20, 1170 lbs.,, $10; 8, 1050 :ibs.,
$10; 17, 1150 lbs., $9.75; 1, 1060 1bs., $10;
28, 1230 lbs., $11.50; 2 550 lbs., $6.50; 1
860 Ibs.,, $6.50;' 4, 1120 1bs., -$9; 3, 930 Ibs.,
$9; 65, 820 lbs., $8.76; 2, 1030 1bs., $10; 1,
990 1bas., $7; 7, 7380 lbs., $10.50.

Cows—1, 1020 1bs., $4; 9, 970 lbs., $3.50;
2, 1040 1bs., $8.25; 1, 1110 1bs., $7; 1, 1090
lbs., $8; 1 1130 1Ibs., $5; 1, 1200 Ibs., $8.10;
1, 910 lbs., $3.50; 1, 990 lbs. $7.50; 1, 1070

; 1, 1300 1bs.,
., $7.50; 1, £90 1bs., $7.50;

740 Ibs., $8.50; 1, 1200 lbw., $8.10p 1, 910
1bs., $3.50; 1, 1200 Ibs., $8; 1, 980 1bs.,
$4.60; 1, 1080 Ibs., $7.50; 2, 1170 ibs., $8; 1,
1000 1ps., $4.

Bulls—1,~“980 1bs. = §5.50.

Lambs—3, 260 1bs., $12.75; 1, 110 Ibs,
$11.50; 8, 630 lbe. $11.50; 4, 70 1bs., $9; 2,
130 1bs., . $8; 9, 910 lbs. $12.

Sheep—4, 560 Ibs., $6.50; 1, 130 1bs.,, $6;
4, 450 lbs,, $5; 1, 210 lbs., $5; 1, 220 Ibsl,
$6.50; 1, 130 1bs., $6.

Calves—2, 390 lbs., $17; 1, 190 ibs., $14.
Sparkihall & Armetrong sold Lhe follow-

s

ing cattle yesterday:

Butchers—1, 920 1bs., $7; 8, 850 Ibs., $6;
15, 780 1bs., $8.15; 14, 800 lbs, $7.65; 3
800 1bs.,, $8; 1, 700 1lbs., $7.

Cows—1, 1110 1bs., $6.60; 2, 900 1bs., $6;
1, 1260 lbs. $9; 1, 1120 1bs, $7; 23, 1160
1bs., “$8.76; 1, 1330, $9.560; 1, 1000 lbs., 38;
1, 1250 1bs., $8.50; 1, 1010 1bs, $7.50; 4,
1200 1lbs., $8; 1, 1000 lbs., $7; 9, 1100 lps.,
6.75

Bulls—1, 1580 1bs,, $6; 1, 1400 1lbs., $6.50.
Rice & Whaley sold the following live
stock yesterday:
Butchers—2 976
$8.76; 1, 650 lbs.,
2, 80 lbl.,‘unz.ziz
1210 1bs,, .25;
6 lbs.; $10.30; 18, 1100 Ibs.,
o '- 1210 1bs,, h

$11; 1, 950 ;g"s'o .78
4, 1020 lbs., .60; 4,
ihs, $8.76:°1 960 mi'-: ;:.75.
11 3. 278 8., .76,
?;L’wi"_xt 1100 1bs., $2.50; 1, gom"n;;.:
$5.50; 2, "°°,3"§ $4.500 ,%. 11:: Tow, 01865
1bs. E ., $8.50; 1, )
}in.msouo'; 2, 1090 1bs., $6; 1, 910 “""1::0'
1. 960 lbm, $4; 1, 1170 lbs., $8.50; 1,
g 1T L, 080 0 B e
b TS !bs.z' :io.w;'l, 180 Tbs., $13; 2, 180
i 6.
1% lull.ll‘ﬂﬂ'i sales on

2, 895 Ibs., $6;
$9.10; T,

Ibs., $8.75; 2, 950 1bs.,

$8.75;

1,
Ibs., $16;
somodot
Wednesday were: )
eButcherl——l' '{’450 lxb:., 13090.0 z
be., $7.76; . o
O "$5.50; & Ba1s lbs., $7.76
1510 1lbs., $8.18; 1s

$7.65. *

; 160 1bs., $6;

Cows—4_ 1180 Ibs., $8.25; 2, 116 .

3, 1080 ibs., $7; 2, 1080  1bs. $6.50.

Calves—5b, 185 1:-., gs.so.

Dunn & Levack sold:

B:tchert—s, 1156 lbs.,, $10; 3, 1050 lbs.:
$10; 1, 1200 1Ibs, $10; 6, 840 1bs. 'H.W,
5, 960 lbs., $8.60; 1, 900 Ibs., $9.76; '3, 830
s., $9.75; 16, 860 1bs., §7; 6, 1040 lbs. §9;
7. 960 1bs., 76; 4, 780 lbs., $7.50; 2, 1020

., $9.50; 2, 1060 lbs., $9.60; 2 1000 1bs.,
$9.50; 2, 1030 lbs., $8.60; 1, 800 1bs., $6.50;
1, 960 lbs., $9.50,

Cows—2, 1040 lbs,, $7.40; 8, 1010 lbs. $7;
1, 1110 Ibs., $56.50; 1, 920 lbs., $2.50; 2, 1200
Ibs, $7; 1, 1040 lbs., $7; 1, 1300 Ibs. $8.50;
1, 1190 1bs., $8.50; 3, 800 l.b;o, $2.60; 8, 1600
1bs., $7.50; 1, 810 I1bs., $8.50. 7

’!Bul?l-—-l 800 1be., $6; 1, 960 lb_l.. $6.50;
1, 840 1bs., $6; 1, 1180 lbs., $7.25; 1 930
ibs., $6. 3 . g

¥red Dunn sold, for Dunn & Levack:

1,
845 1lbe.,

Bulls—1 1520 1bs.,

| Choice calves, $16 to $17; medium, $14 to

16; common, $10 to $12; grassers, $6 to $7;

:holce sheep, $6 to 87; medium §5 to $6;
$38 to $4; yearlings, $9 to $10
lambs, $13. *

Corbett & Hall sold 10 loads on ine mar-
ket yesterday at these quotations: Cholce
heavy steers, $11 to $11.50; choice buicue.s,
$10 to.$10.50; good butchers, $9.25 to $9.b;
medium butchers, $8 to $8.60; common
butchers, $7 to $7.60; choice cows, $8 to
$8.50; good cows $7 to $7.25; medium
cows, $6 to $6.50; common cows, $5; can-
ners $3.78; heavy bulls, $9; butcher bulls,
$7 to $8; choice sheep;- $8 to $6.50; heavy
sheep, $6; lambs, $12.50 to $13; calves, 316
to $17,

The United Farmers sold:

Butchers—2, 1200 1bs., $11.50; 6, 1190 1bs..
$11; 1, 1030 lbe,, $10.560; 2, 1170 Ibs., $10.20;
4 1040 1bs., $10.25; 2, 860 lbs., $10;-14, 1010
Ibs. $9.90; 23, 1090 lbs., $9.50; 2, 1200 1bs,,
$7.60; 8, 850 1bs., $8; 8, 950 1lbs., $9; 2, 860

Son topped the local ex-
with a straight load of 23
at $1LEC, to

Top.
sold 13 cattle, averaging 1210
Good strong

fore with a couple

STUDE

THE report of this com- }

& pany shows assets im &
excess of $100 behind every
share of common stock,

| The earnings for 1920 are

i said to be the largest in the
| eorpotaﬁon’shiatory.

| During the past year this-
'stock has declined more
than one hundred points.

OUR SPECIAL REPORT
FREE UPON REQUEST..
!

lﬂmmmmm

Stocks and Bonds
HHembers Standerd Stock Ex of Torento =
WILLS BLDG., 90 BAY ST
. TORONTO :

LOUIS J. WEST & CO.

& R’

Members Standard Stock Exchange.

Confederation Life Building, Toronte

Phone Main 1206.

HOGG & LYTLE, LTD.

1800 Royal Building,
Telephones: Adelaide 4687, 4688,
Buyers of PEAS, GRAIN and SERDS,

m'hn’ko.

Unlisted and listed Stocks bought and seid

F 4

Ibs,, $9; 1, 890 1bs.. $9; 2, 860 lbs,,
800 1lbs., $9; 1, 820 ibs., $7; 4

$8; 1, 700 lbs., $8; .1, 610 lbs, $7.
Cows—1, 860 1bs. $10; 1, 1410 .1bs., $9.26;
1, 1120 Ibs, $£.60 1, 1420 1bs., $85.60; 1
1160 lbs., $8.60; 2, 1340 lbs., $8.40; 1, 1180
1150 Ibs. 285 | 1bs,,
1010 1bs:, $7; 3, 850 Ibs, $5.50; 1,
1140 1lbs., $7.50; 1, 1290 1bs., $6.50; 3, 1180
Ibs., $8; 1 080 Ibs., $6.50; 1 1050 lbs., §8;
1, 1230 1bs., $8.
. Bulls—1, 1820 lbs.,, $8.50.
Lambs—Cholce, $18; good, $12 to $18.50;
culls, $7 to $9.
Sheep—Cholce, $6.50; good, $5.50 to $6;
heavy and bucks, $5; culls §2 to $4.
Calves—Choice, $16.50 to §17.50; goed,

-§9 to $12.

MONTREAL CATTLE MARKET.
Montreal, Jan. b.—~(Dominion Live Stock

filve steers and heifers of

were sold at prices ranging from

best of the cows and heifers.
heifers, common,
4 cows, medium, §6 to $7.50; common, $3.26
to $8.50; cutters, $4 to $5; butcher bulls,
common, $5 to $6.60, ¢
Calves—Receipts, 65, ~Grass caives
were unchanged. Veal calves genherally

B

eep—R © 76. . The few sheep
and lambs offered were in mixed lots
of poor quality. Hwes, $6 to $6; laiubs,
common, §8 to §11. *
Hogs—Receipts, 210, Selects sold for

selects. A

WINNIPEG CATTLE RECEIPTS,
Winnipeg, Jan. ' 5.—~(Dominion Live
Stock Branch,)—Receipts today, 5565 cat-
tle} 1230 hoge and 55 sheep. Tiading was
fairly active with bidding orn all cass.:s
and mde: generally in line with Tues-
day’s close.
ghoice heifers weighed up from $7.73
to $8.25, with pood to choice butcher

$7.25 to $8.26; stocker and feeder steeis;
choice, $6.50 to $7.26. . Tiere was a
good demand for veal calve: at $7 to $8,
THe sheep and lamb market was quiet,
good lambs bringing §11, shcep, $6.50.
The hog market opemed with a
cidedly weaken tone, packers bidding $14
for eelects, a decline of §1 from yester-
day. :

CHICAGO LIVE STOCK,
Chicago, Jan. b.—Cattle, 11,000; beof
:toenmg’md slow, steady, closing steady
to 25c higher; nothing toppy; best hers,

nners, steady; other she stock
3&47 to 26¢ lower; bulk butcher cows,
$5.50 to $7: bulls steady with yesterday's
close; balk holbxn::l $5.76 to $6.50; heavy
calves, steady; vealers,
$12 to $12.25; stockers and feeders steady.
Hogs,- 25,000; opened steady to 10c Jow-,
er; tater mostly s,t-duo 16c
yesterday's averige; 3
to $9,80; pigs, 10c higher;
80 to 130-pound pigs. $5.86 to 310,
Sheep, 13,000;- mostly 26¢
lambs, $11.75; bulk, $10.50 to
cholce ninety-pound western
| butk fat <ewes, $3.75 to 34.25;

firm.
BOARD ?)FTBADE

, 960
feeders,

:No, 1 northern, $1.928,

No. 2 northern, u.uzz.

No. 3 northern, $1.818.

No. 4 wheat, $1.72%,

Manitoba Oats (In Store Fort Willlam ).

No. 2 C.W., B3c. ]

No. 8§ C.W., boe.

Extra No, 1 feed, 50c.

No. 1 feed, 47%c.

No,'2 feed, 44%c
Manitoba Barley (

No, 8 C.W., Iaac.

No. 4 C.W., T6%c.

P

Feed, c. /
American Corn (Track Toronto, Frompt

Shipment).

No. 2 yellow, ll-{&. nominal. :
Ontarlo Oats (Atcording to Freights
Ouhl‘:g:

No. 2 white, '50¢ to :
Ontario Wheat (F.o.b. Shipping Points,
According to Freights). .
No. 2 winter, per car dot, $1.85 to $1.84.
No. 2 spring, per car lot, $1.80 to $1.80.
Peas (According to Frelghts Qutside).
No. 2, $1.76 to $1.80,
Barley (According to Freights Outside).
Malting, 85¢ to 90c. : ;
Buckwheat (Accor?‘l’ﬂ? to Freights Out-
@ side).
No. 2, 31 to $1.08,
Rye (According to Freights Outside).
No. 8, $1.60 to $1.55.
Manitoba Flour
Pirst patent, $11.10.
Ontarlo Flour (Prompt Shipment).
Nominal, in jute bags, trea_A; nom-
Inal, In jute bags, Toronto; $8.50, bulk
scaboard. B
Milifeed (Dellvered Montreal Freights,
Bags Included). *
Bran, $38 to $40,
+ Shorts, $42.
Good feed flour,

$2.75 to $3.°

SECURITY

There is no occasion to worry a
if it is consigned to us.

Canada’s Leading L

MARKET TELEPHONES:
JCT, 4950 and 4051
UNION STOCK YARDS

.

IS YOURS!

bout your shipment of live stock

We have built our business on the SOLID ROCK
OF SERVICE and this SECURITY Is all yours.

DUNN & LEVACK,Limited

lve Stock Salesmen,

CATTLE, SHEEP, LAMBS, CALVES AND HOGS.

ESTA?LJOH!D

wes

¥

$9; 1, ¢
550 Moew $8;
1, 890 ibs., $8; 8, 910 Ibs., 335 3, 1000 1bs.,
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quality were sold for $9. The balance of
the cattle were all common quality, and =

and $3.60 for canmers, to $7.50 for the"
$5 4o $7.60; bufcher

3
oy
P

L

F iy

cows making $8 to §7; butcher stée.s, . .

v

th a de-

't

$11; bulk, $8.60 to $10: best heifers and .

‘&ﬁm ?&

5V
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Manitoba Wheat (in Store Fort wmms;).' i

8.1

% 1Y

s .

&

$15 to $16; medium, $18 to $14.50; heavy, % -

Branch.)—Cattle—Receipts, 160, Four or - -

>

$15 off cars. Sows were $8 less then- .

i

50c lower; bulk, 7.

o

in Store Fort Wiltiam), -

y
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