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: (Continued From The Sunday World.)
-Well, you eee, It’s like this," ex

plained Captain Hamilton. "He saved 
Mr. Parmalee’s life one time when 
the old man fell overboard, and. nat
urally. Parmalee felt Very grateful 
to him- He promised him that he 
should always have a berth on one 
of his strips as long as be lived. Of 
course, elnce the old man is dead, we 
could do as we liked about firing 
Dftty, but young Parmalee teals that 

fit's up to him to respect his father’s 
wishes. So rather than have any 
trouble about it, I’ve kept Ditty on. 
But he’s a lush when he’s ashore, and 
I don’t fully trust him. That may 
be unjust, too, for he’s always done 
hts work well an* I’ve had no reason 
to complain.”

"Well, anyway,’’ warned Tyke, ‘Td 
keep my weather eye peeled if I was 
yoü. When you feel that way about 
a man. there’s usually something to 
Justify It sooner or later.”

man I’ve been telling you so imichi She stiffened a little, and from that 
about lately.” he took warning. JFe must

"We have met before, daddy," Ruth, the Impetuous words that strove for 
said with a smile. "Don’t you re- utterance, 
member my telling you about ' the 
young man who came to my aid that 
day when I went on an errand for 
you to the Normandy? You remem
ber—the day that I dropped the let
ters over the side? That wee Mr.
Drew.”

“You don’t say!” exclaimed the cap
tain. "And here we’ve been seeing, 
each other every' day or so and I've 
never thanked you. Drew, consider 
yourself thanked iby a grateful 
father.” ^ ,

They all laughed, and then the cap
tain put hts hand on the young 
man’s shoulder.

‘‘Come into the cabin and let's get 
that business settled. You’ll excuse 
us, won't you, Ruth? he added, turn
ing to • his daughter. “We’ve got a 
hundred things to do yet, and we 
can’t afford to lose a minute.”

Ruth smilingly assented .and Drew 
wa« dragged off. raging Internally, his 
only comfort being a glance she gave 
him beneath her lowered eyelids.

He tried to listen Intelligently to 
the captain’s talk and give coherent

,h.„ - .___ . • , ,T- Grim- answers to his question#. But bind
ka!L,*££.t>®en brought In there with himself down as he would, his mind

SLLt a\'he re8iult of a and heart were In the wildest com-
stroet accident. He had requested motion.

KhrJvZr Qbe, mJ”ra0Iied at ono«- "As I was saying." he hea.-ti the
man ,d *rle>'ed' th® young captain remarking In a voice that
ii«h.r^Jirül»ed 40 V1* h0BI>ltal. He was seemed to be coming from a great
Inwtek ry >nto the private room distance, ‘‘young Parmalee has flnall 
in which Tyke was lying. made up his mind to come with u».”

e*I^e®8e5 hla sorrow, as he "I suppose you had to tell him 
..?Ped 7,v , a band affectionately. Just what we were going down there
.How did It happen?” he aeked. to look for?” Drew forced himself
Cruising across the street in front to say.

Ifhld ,Tyke’ “Thought “Yes, I did, after putting (Mm oa
i Z?a ”’ but *“*■• 1 hadn’t, his word of honor never to breathe
*. Hmt one-eyed teller standing a word about the object of the cruise

„„ ........................... ^ anybody, fd as lief have his word
wnat one-eyed fellowT’’ Drew ae anyone else’s bond."

a!.™ **î*IT“i?.Vnf!’ . “Have you got your full crew ahip-
T Jf, d<m * know Who he was. ped yet?” Drew inquired,
Looked Mke a sea-faring man,” re pause.
m.î£*d<..?yïî’ _ ‘2 him on the “Well, some of them are aboard.”
curb Jest as I Jumped to git out of was the answer. “We've got two
the way of that auto, I ain't ae epry dosen in round numbers; but we still 
a» I used to be, I admit; but seems need five or six more men before we 
f® .™* have made tt all right get our full quota. Ditty’s ash'ore
if it hadn t been for that teller.’ looking them up now.”
fv. « atl dld J16 d0 y<,u’r* «h»» “Do you think they’re going to suit
the anxious Drew. Of course, there you?”
’I'®*, the” one eajlor ln *he "Oh, I've seen better crew* and I've

I*?* ”",e eye| yet th* warae-“ anewered the captain,
young man wondered, * There are some of them whose face*
I ïlnd 6t.ret<*ed <w*. «>’ I don’t Just like, but that’s true to
I thought he was going to grab me. every ship’s company. I guess they'll
But next I knew I was pushed right average up all right, 
btok an the car knocked me flat. "There's one thing I want to Show 
top rhsi1 A^y ®en!ee‘ ^ seemed to you,” went on the captain, openlngj
me that that one-eyed swab was down the door of a closet built into the
on his knees going thru my pockets.” cabin, *

"Robbing you.” gasped Drew. Drew looked, and was surprised to
Well mebbe I dreamed it. I've see as many as a dozen rifles, as well 

been pussling over it ever since I’ve ae several revolvers and a -hear «fbeen lying here. I didn’t lose my machete* *nfl a Sheaf ^
watch, nor yet my wallet, that's sure,” "In aji enterprise like ours it's wise 
and Tyke grinned. "But -tt certainly to take precautions. "Better to be 
was a queer experience. An’ Td like safe than be sorry’ °
to know who that one-eyed feller Is.” that we’re after treasure there “How badly 1» your leg hurt 7” asked, be sundry ^sonf^b^u take^S 

v\rT7: . _ , . unwholesome Interest to our affaire.”
_ J™ be f* •n*J P'ne -orr, the next “I suppose you’ll iflnd It hard to 
üî]«nm. Sr two’ eay- So I guess leave your daughter behind?" he 
old Tyke won t be Johnny-on-the- t uredi to say.
ÏÏKL-Î*» you dl« up them Uoub- The captain looked at him in eur- 
icons. prise.

"Don’t worry about that,” protested -'Blew you? heart. I’m not xolrnr to 
£5* thlthe °n!i ^portant thing leave her behind" he eaeclatoaeti. 
now Is that you should get well. The ’IShe’* going with us after those 
reeeure can wait. We’ll poet pone doubloons,” and he laughed! 

the trip until you get ready to go.” "I won’t go on deck with von is 
‘ Ho you wdn’t!” declared Tyke en- you’ll excuse me,” continued the 

ergetioaliy. You U do nothing of the tain, reaching out his hand, fo- a 
kind! YouTl go right ahead and farewell shake, "because I’ve oamM 
fo? tou"11* en’ IM Me htre an‘ root work t0 do in connection with my{

Drew’ sent a message on leaving waTteXtly will
the hospital to Captain Hamilton, tog to be deprived £ Pth« L
and the next morning they went to further company tbî îapt.aîad
company to visit .the patient.

The captain had been grieved to make a very good aubstltitte^ww 
hear of his old frifend’s mishap. He hoped ardentlv 0^VSt tu,bf' J1®
expressed his entire willingness to K. ^ouH^have' ^ Un‘lke hw 

postpone the trip till some time in keen he- below 
the future when Tyke could go along. ki- none*
But the latter had been thinking the 'P
matter over and was even more de
termined than he had been the night 
before that his Injury should not 
prevent the expedition going forward 
as planned.

There was no swerving, him from 
bis determination, and altlio reluct
antly, they were forced to acquiesce.
The captain went ahead with his 
preparations, and Drew redoubled his 
activities, as now he had to do two 
men’s work. But his superb vitality 
laughed at work and he became so 
engrossed in it that he forgot every
thing else.

On Tuesday. Allen hhd occasion to 
confer with Capt. Hamilton, 
row, their meetings, when 
been necessary to see each other on 
business connected with the trip, had 
been in the South street office.

But today the conference was to be 
aboard the Bertha Hamilton. Drew 
was forced to confess, on reaching 
the pier at which the schooner 
moored and on catching his first 
glimpse of her, that the captain 
justified to his enthusiasm for her.

He went over the plank and turned 
to go aft to search of the captain.
•Then he stopped suddenly. His heart 
seemed to cease beating for an in
stant. He found himself looking into 
the hazel eyes of the girt of whom he 
had been dreaming day and night 
slnde he had first seen her down on 
the East river docks!

She had turned the corner of the 
deck-house, and they had almost col
lided. She stepped bock, startled, 
and Drew collected hie scattered wttg 
sufficiently to lift hie hat and apolo-' 
giae.

'T—I beg your pardon,” he stam
mered. "I ought to have been more 
careful.”

"Oh, it was my fault entirely,” ehe 
answered graciously. ”1 shouldn’t have 
turned the corner eo sharply.”

What next he might have said 
Drew never knew, for Just then there 
came a heavy step and the sotind of 
a Jovial voice behind him, and Captain 
Hamilton’s hand was greeting him.

A glance from the girl reminded 
the captain of a duty he had 
looked.

"I was forgetting that you two 
hadn’t met,” he said. 'Drew, till» 1* 
my daughter, Mise Hamilton, Rutlu. 
this is Mr. Allen Drew, the

miV 
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. ■ '■ r 4;. • ; ■T suppose it will be quite a wrench 

to eay goodby to Your people here,” 
she remarked.
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^‘T haven’t any," replied Drew. "My 
father and my mother died when I 
wa* email. The only brother I have 
is out west, and I haven’t seen him 
for years. I’ve been boarding since 
I came to the city, five years ago.”

“®h, I’m sorry,” ehe said with ready 
sympathy. “I know something of how 
you feel, because I lost my own 
mother three years ago. I've been 
in boarding School most of the time 
since then. So I know what it is to 
be without a real home. Sometimes 
our only home wae on shipboard.”

Draw was at his best when be talk
ed .especially when hie audience was 
attentive, and there wae no doubt a 
that his audience of^ one was that. ™ 
She listened almost V silence, only 
putting to a word now and then.

The ithought came to him that he 
might be boring her. and be stopped 
abruptly.

"If I keep on, you'll toe talked te 
death,” he said, apologetically.

"Not at all," she 1 protested. “I’ve 
been Intensely interested. I'm glad 
you feel so strongly about far-off 
places, because you’re sure to 
plenty of romance where we are going. 
Listen! Wasn't that my father call
ing mar' -Ç!

"I didn't bear him,” he replied, 
looking at her suspiciously.

But Ruth was sure that this aud- 
acloua man had said quite enough 
ft>r one morning, and she held out 
n«r n&Rd.

. Tbf Bertha Hamilton wae to Ball 
at high tide on Thursday morning, 
and by Wednesday night Drew had 
ee”t, his baggage ea board and had 
settled the last item that belonged, to 
Tyke's part o< the contrast. Bvsry- 
thing from now on was in the bands 
?- Cap^n Hamilton. At daybreak 
the next morning. Drew stepped 
on board the Bertha Hamilton and 
üfü h1®*1 «trilling experience of hla 
ule had begun.

Drew made hla way along the deck 
near tn* foremast, 

^?te ww •<«'«Unr. howling 
to tlm s 'Was a t^li 

spare man; and in hts voice there 
was a ring of authority, not to say 
truculence, that boded ill for any 
man who did not Jump when spoken 
j®’ H1* back wae toward Drew, but 
!b*ra wa* something about the fig
ure that seemed familiar.
waT^c Wdn4erln* why this
was so, the man turned, and, with amassant. Drew saw thkt “ha

eyed* mS!,wliaHa?llUOn Wae th® on®* 
®y*4 mSB with Whom he had had hla 
unpleasant encounter.

There wae a flush of recognition 
and plenty of insolence in that one 
tïl nL wsa turoed «Pen Drew, but 
hto ^ Tn”*”* ^ Mn had turn* 

the saHora
Drew had
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Présidait Harding’s Inaugural 
Address.

Coming from a state so self-con
tained that it prckluces everything 

she consumes except coffee, we need 

mot be surprised that President Hard
ing’s Ideal should be a self-contained 
and self-reliant nation. "We hate no 
pne, we covet nothing, and we intend 
So mind our own business," That Is 
bis message to his people and to all 
the world. Yet his borison Is not 
bounded by the (borders of the United 
States.
ttaent of America’. He will not med
dle in European politics, but he will 
maintain the traditional policy of bis 
country, known as the Monroe Doc
trine. fie would like-to modify his 
principle of protection so an to 
moto freer trad* and better under
standing among the nations of the 
western world.
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mi CHAPTER IV.
•à The One-Eyed Man Again-
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That very evening Drew received 
a telephone message from St. Luke’s 
Hospital saying that Mr.

mm mm Madeirai ::
See the srJ 
Hand-emb.. 
Luncheon-;. 1 
duotione on 

Mall Ord

He regards the entire con
i':. aloof from any suggestion of this kind, 

but the new president and his ad
visers may see the necessity of sitting 
to with the other countries it quiefe 
headway is to be made to restoring 
business back to normal.

i the new bonds which are being 
floated by several of these companies 
and which will return to the Cana
dian toveetor about eight per cent., 
qan be bought so advantageously by 
the Americans because of the pre
mium on his money to return him 
considerably over nine per cent. This 
la no disparagement of bonds, which 
are being offered. Thees are abaelute- 
ly sound securities, but the fact that 
these have to be put out at such hlgi 
rates of Interest does not add to the ' 
strength of the >oaltton of the highly 
watered common stocks.

COALITION LOSES 
SCOTCH ELECTION

i Ifind
tlS-tS YONGE
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Street Railway Foundations.
The board of control have consid

ered and endorsed a method by which 
the foundations for the oar tracks 
qf the futur» city street railway are 
to be laid and paid ter. The propos
ition is that the city at large should 
lay the track foundation and pay for 
the cost of the same with the excep
tion of that portion of extra cost 
which will toe necessary because of 
the operation of a car en the road
way. This idea 1b a reasonable solu
tion of meeting the request of the 
transportation commission for some 
relief to reconstruction of present

Kennedy, Labor, Defeats Sir 
Robert Lockhart in 

Kirkcaldy.
The Inaugural makes It plain that 

the United States will not enter the 
Debgue of Nations, will enter into no 
military alliance, will submit 

v “super-government." Neither will she 
permit her markets to be flooded by 
oheap goods from Europe. Mr. Hard
ing yearns for no "strange adventure," 
no place to history. He does not 
want to toe a "world figure,” he sim
ply desires to be a plain 
sense, every-day president. He talks 
not like a veiled prophet up 
mountain, but like one man talks to 
another riding home in a street 
The Inaugural address has no weird 
Wilsonian phraseology, no mystical 
meaning, but every sentence rings 
like the blow of a hammer.

It is «aid, as a rebuke to President 
Harding, that Canada, which preceded 
the United States in the war, la pre
ceding her in the pathway to perman- for endoreatlon- If there wae no 
ent peace. This we do not gainsay; "railway on a street the pavement 
we probablv have

phenei I
T

CHILD DIE! 
IN NEW!

to no Kirkcaldy, March 8.—The govern
ment suffered a defeat to the by-eleo- 
tlon made necessary by the resigna
tion o# 61r James Henry Dalzlel, mem
ber of the house of commons for 
Kirkcaldy Burghs. The result of the 
voting, a* announced today, was Tom 
Kennedy, Laborlte, 11,674. Sir Robert 
Lockhart, Coalition, 10199.
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Remarked in Passing.
Reverend Truteee Powell ie evidently ef 

the opinion that married women Should do 
their teaching of children to their own 
homes, rather than to the publie schools.

The Bolshevik government is massing 
„ . . . ..... . Calneso troops at Moscow, and will have
lines and building of additions. p,„*, t„ Rueeia, if it has to kill every

The World, has strenuously opposed, RUsftgn to the country, 
and, we believe, rightly, the attempt 
to burden portions of the city with 
street railway tracks as local Im
provements. But we can readily en
dorse the suggestion now made, and 
which will come to the city council

common- -

(MANS INDEFINITE 
ON PAYMENT TERMS

on a
j
I

car.
I

!
| • • •

The interoute of the citizens require 
that Toronto shall be well represented fct 
the inquest following the fatal street car 
accident of Friday last on Gerrard street 
bridge. The fixing of the blame oonosms 
ail who ride on the Toronto Street Rail
way.

i iMILL!(Continued from Page 1.) 
stives of Italy, Belgium and Japan. The 
discussions were not finished when 
the council recebeed for dinner at 
10.80 o’clock/ The matter was con
sidered so Important that Baron Hay- 
aehl had to be called from the country 
to attend.

litI ! ; ’ PHONES I 
Lander Ave.,mate

v • e
The murdei of a drug*i»t by two hold- 

up men is another strong argument for 
the punishment by the lash of young 
who would be heroes in crime.

• • *
Premier Drury despairs of the legisla

ture ever getting thru its business. How 
about adopting the closure? It has work
ed well elsewhere.

No Basie for Decisloq.
During the dinner recess. It Is un

derstood there were further commun
ications with the German delegates, 
and when the supreme council reas
sembled It wae asserted that the eerl- 
,ous discussions were only then begin
ning.

About an hour later the oounoll ad
journed. No formal communication 
wa* Issued, but til* correspondents 
were authorized 'to say that the Ger
man delegation bad not yet received 
from Berlin formal authority to reply 
to the ultimatum. Uney offered certain 
suggestions respecting the terms of 
payment* but the suggestions were 
so Incomplete that the allies were un
able to consider them a* a basis for 
a decision.

Among other suggestions, it appears 
that Dr. Simons proposed a reduc
tion of the 12 per cent, export duty 
on German goods to three or 
per cent., and a reduction ^in the 
terms of forty-twe years for the pay
ment of annuities. All his sugges
tions, however, were conditional upon 
Germany being alTowed to retain 
Upper Silesia. This deal is consider
ed wholly unacceptable, and the allies 
so informed the 
tonight.

RATESwould have to he laid to any event, 
but the section for street tracks would 
not need to be eo expensive to its

Taking

a Wider outlook, 
a more far-flung empire, but can we 
be sure that all Canadians disagree 
with Mr. Harding’s desire to

:
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underground construction, 
this view, it to fair to relieve the

stand
aloof from European wars and Euro
pean politics?

: w*» Mtoln bellowing at
commission of the capital charges for 
the proportion of this paving of the

ven-
„ . * feeling of discomfort.

unpleasant to have a 
discordant note struck at the very
the,rôtw»f ÎÎ* v°yege. And «w£ 
there was the suspicious circumstance
of Grimshaw g accident. A one-eyed 
seaman had figured In that. Should 
he_/°,to Captain Hamilton and re
low? h 8 Varue euaPlcl°ns of this fel-

He had no time to 
however, for at
bÎVd, the clan* of a gong, .and an 
ambulance came dashing put on the 
Pier, just as the moorings 
Bertha Hamilton 
cent off.

thou*ht Was that an 
accident had happened, and he hurried 
over to the starboard rail.

™® °J»j>ulance had stopped, and two 
whfte-cl/id attendants were helping * 
out a man who had been reclining on 
a mattress within. They stood him on 
one foot while they clipped a pair of 
crutches under his arms. The old man 
lifted his head, and, with a yell of de
light, Drew, leaped to the wharf.

It Was Tyke Grimshaw! Pale .and 
haggard the old man looked, but his 
Indomitable spirit was still to evidence 
and his eyes twinkled with the old 
whimsical smile,

“Hurrah!"' yelled Drew. . U 
The cry was echoed by Captain 

Hamilton, who had likewise leaped 
from the taffratl to the pier.

“Didn’t expect to eee me, eh?” quer
ied Tyke, while the ambulance men 
stood by, grinning. ”

"No, I didn’t.” roared Captain Ham
ilton. gripping him by one hand while 
Drew held the other. “But I can’t tell 
you how glad I am that you made up 
your mind to come.”

' The League to Finance.It :
i

street.
It might toe argued that the front

ages on a street on which a street rail
way exists should pay Its portion of the 
street railway pavlnk allowance, as 
well as Its proportion of the balance 
of the street paiement. But, as 
against this, there Is the objection 
of having a street railway operating 
on a thorofare, and especially bo one 
which Is residential and not business. 
It to also to be considered that If the 
paving allowance for the street rail
way Is to be largely paid out of the 
general city’s taxes, properties on the 
street railway will, in that «way, pay 
at least a proportion of the cost of 

In accepting this share 
of the cost of the street railway by 
the city at large, the transportation 
commission will toe relieved 
charged to a considerable extent, and 
will be unable to operate the service 
without unduly advancing fares.

It is to be hoped that the matter 
will toe settled without further de
lay, so that, the commission can get 
down to business j$n£ take action in 
connection with the new lines which 
It now has In contemplation. - 
accident of Friday night and the gen
eral run-down condition of the To
ronto Railway equipment will brook 
no unnecessary delay on the part of 
the commission.

I
The world i« passing thru a 

period of resettlement, and if we 
take a broad view of the situation 
especially as regards assistance to 
distressed countries and the vari
ous complexities surrounding in
demnity payments and allied in
debtedness, I see no reason why 
we should not quickly recover 
from the present stagnation. But 
tf our outlook is to be narrow 
not only will trade revival be de
layed, but our future will be pre
judiced. We cannot afford to ig 
nore the inter-dependence of 
t lone—a more Important factor 
now than durlny the perlfcd which 
followed the Napoleonic'- War 
and our aim should be the 
ation of what would really be a 
Financial League ot Nattope, 
SOmpoeed of all the countries atol* 
to help. The matter is urgent, 
and the world cannot afford delay; 
our part is to show no hesitation 
to our readiness to take up 
share of the burden.

!'• ! . ' Rhyming Views 
# On Daily News

■y OEORQE H. DIXON.

I.
I CAMREELL—At 

Salem avenue, 
Martha J, Can 
W. J. Camptx 
Ireland.

Interment at 
Monday, 1 p.m. 

DEVINE—At 39f

I I cap-,
I I iusre’a too much talk around this 

. dump, quoth Drury in the House, 
** ^«^o^JWs little "Pal," began to

"We'll never finish up our work, unless 
the gab Is canned

«afoia the doomsday hits the earth, and 
Peter takes the stand.”

;! ! pursue thought, 
that moment he

four
, Sunday, March 

*' h (Betty) Devine 
! ; ter of William 

Funeral from! 
March 7, at ,8 1 
tery. A

FENNELL—On fl 
■ t ■ late ' residence.

I Mary Fennell ( 
j, Fennell), in h'ei

Funeral Tu«s
II te 8L Mary’s 

St Michael's C
COUDIE—On Sat 

pltai for Sick r 
Goudle, In his ! 

If- or Irvin Stanlei 
! Goudle.

Funeral from 
t Bo block avenue 

to Prospect -Cei 
HARRIS—Sudden 

4, Henry Harris 
Funeral servir 

T, from hla son' 
Street for inter 
trry. '1 ‘

STEADMAN—On 
her late reAdsn 

V Sara Jane Steal 
' beloved wife of 

funeral toclai 
Interment at 8t 

STUBBS—At the 
ford street. Tor 

1 Harry Gordon,
1 O. and May ( 
: Fear.

of the 
were about to bena-

r
We waste a lot of golden time by gal

loping our Jaws that 
utilize by legislating laws.

no business to|-ii
we might better 

, You’d think
it was a knitting club, to hear some mem
bers talk; we do not seem to -boost a-t 
all, but all we do is knock. Take Fergy, 
there, and Hartley, too; the Une of bui'l 
they throw; for all they do from 
till night is rap thè U.F.O. What we 

d“/« W along, or so it aeemg^to 
Jf tighjHy lock our little traps, and 

throw away the key."
Oh, tirny! How couldst talk Uke that

timum/tlh8. ."VS! of brawn‘ for we had 
that talking, was the place where 

farmers shone. We thought the greatest tf'ent that a farmer had In stofk? was 
sitting^ down beside the fire and letting 

talki Thon gather at the vU® 
lage store, and etart e merry spfel about 
«h® war and politics and of the coun
try s weel. That Farmer Brown 
ff-rmer Jones would argue all the day
nf tL ^e,Cn"2? Jave in the land, and 
ft the price of hay. And they would 
talk from morn till night, down at the
cha^tn hft%hnd °nl5 8top tile lengthy 
chat, to hit the cuspidore.

ore-m realized, for he 
caught sight of her leaning on the 
rail and gazing out upon the riven 
with as much (absorption as tho she 
had never seen it before.

were
;

German delegatesl’ the aame.
11■ -iDr. Simons Indefinite.

Dr. Walter Simons, the German 
foreign secretary, seen here tonight, 
declined to say definitely whether he 
would tomorrow produce a new plan 
concerning German reparations or 
merely explain the old one. He con
veyed the impression, however, that 
he considered his previous explana- 
ion insufficient and probably would 

make new proposal*.
Dr. Rimons emphasized that Ger- 

many was prepared to do her utter- 
was earnestly, with good-

k a path t0 en under
standing, but he added ;

"Our good-will finds a natural limit 
in our capacity and resources The 
tr^ty itself recognizes this” The 

upon- the necessity of co- 
tton of0nth y 111 co“ntr,es for a goto- 
Simon, «a- P"M,m Dr

With that r kA » i ° 8 ** e”entla!.“Ï* a eolu-

atTto%80UVo^ormTC^:Ue*ta^Sb,!
”ènronbferencêUrt,-0-n-e<1 t0 appeer ^t
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ot its CHAPTER V. 
Allen is Hard Hit-

CO, YOU conspirators have 
plotting already,” said

. mornour’

1 got thru 
Ruth

The above excerpt from the address 
of Chairman F. C. Gootfénough at the 
annual meeting of the Barclay’s Bank, 
of London, England, late to January, 
contain? the pith of the present in
ternational commercial situation. What 
is practically an embargo is In effect 
between many countries because of the 
difficulty v. financing the interchange 
of commodities.

1 )1 “

■:
I. nr \

lightly.
^Yes,” Drew laughed; “We’ve been 

going over every link of the chain 
and have decided that It is good and 
strong. Not that my judgment 
worth very much, I fear, tills 
tog."

was 
morn-

■ u1 The1

i il
Up to 

ft had Why not?” she asked demurely.
“Because I couldn’t put my mind 

on -it,” he answered. "My wits were 
wool gathering. I scarcely'heard what 
your father said. -'i’m glad he Isn’t 
a mind reader.”

‘So few people are.”
"I wish you were," he said earnest^

and-■
There is, in other 

words, a big shortage 'of credit In 
various countries, or, to put ittig more
explicitly, insufficient’ manufacturers 
or commodities in

;•f
• v !• ; - - -

Paper and Exports.
There is ja. good deal of credit toeing 

claimed by the pulp and paper pro
moters because of the great advan
tages that the exports of these com
panies are to the country. Nobody will 
refuse to admit tfrat this business is 
desirable and an advantage to Can
ada, but this is no special reason why 
the?e companies should be free from 
criticism in regard to the exorbitant 
prices which they have charged for 
paper, or the extravagant methods of 
stock promotion, which have gone on 
thru th§ Canadian exchanges. It is 
to be remembered also that most of 
these Canad'an pulp and paper com
panies are owned in a large measure 
by American capitalists. The Cana
dians have toeen asked to share in

Te- Æ meV^ucT WS feet’ and
Because he thinas there’s too much talk 

■ a-floating round there loose.
But we can understand the thing- it’s hit us in the dame— S’
THESE FARMERS SIMPLY WANT TO

I™5’oiiraVT THEY ARE RHMIT

some couhfrfea
with which to make exchanges 
other communities.

i{li rf *1
'

1 Hi

was V-< ly.with
Money relation

ship regulated by the exchange 
ketg is simply a reflection of this 
ditlon.- The United States, 
stance, has goods to sell.
Canada, an,d there 
countries which 
buy and‘

(Continued Tomorrow Morning.)
wasI

mar- 
con 

for in ■

c
■ t

*• and eo hag 
are European 

are most anxious ia 
uso these goods but they 

Are unable to do so because of the 
■lability to make immediate payment 
Jfither ln money or in acceptable com- 
unoditios. A state of almost stagnation! 
to reported in the Canadian 
fishery busmesu because of 
dltion.
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HARDING IGNORES

ALU ES, SAYS PARIS
j ^ J

!

L ittle Hope for Europe and Much 
,7 for Germany in Speech.

Parts.

Funeral on Tnoon.
Berlin Germ,ny w®n't Pay. -

«s -r. 55v33âl§ë?
the address delivered at Washington London"^,0 Dr‘ Simons a[ 
yesterday by President" Harding, ap- Germai gove?™.^® told that tl>e 
peared to fee, the change in United

administration is one “from already made. Proposals
th*-,frylng pan Into the Are.” as far The Eovernfrent official whn 
as Europe Is concerned. Disappoint- out, thls information, added that mv 

tVer Sact that Mr. yarding eval alterations would be eubmtited 
failed to make definite statements re- wlth regard to carrying out 
carding hi, attitude on important'-^- dlnal Provisions offh^pXJ^ ^ 
fa rs in Europe was evident. ‘hat the limit which SÏÏÏSy ’ had

No word for the allies," said the announced she was ready to 
Petit Parisien, "their names were not w°uld not be exceeded in principle 7 
®'*n mentioned. No charge against The government apparently was "ei 
the German» who probably, with c°brâged by the reichstag's attitude 
their accustomed obtuseness, inter- >s exhibited to party declaration^ m 
prêt this silence as encouragement," the course of a five-hour debate tr>l

lowing Chancellor Fehrenbach's state- 
m®nt to , the reichstag yesterday.
J^f"Cello-,LPehr®nbaoh informed the 
reichstag that the cabinet did tot 
propose to interfere with Dr. aimons 
and his fellow-delegates to the London 
reparations conference. He declared 
the cabinet was confident that the 
foreign secretary would make every 
effort to negotiate wlthto the limits

went Prospect 
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at her late r«export 
this con- I avenus, Mary, 
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. As the% §!|t chairman of the London 

bank states, the trade 
either delayed
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revival can be 

or assisted to a quick 
suggests a Financial 

appareritly with 
the object of making a large interna
tional guaranteed loan, the proceeds 
of which could be applied to countries 
which are financially embarrassed 
which might be enabled thereby to 
put themselves on their feet in a busi
ness way, and ultimately pay the cre
dit extended to. them. The tremendous 
upheaval ln the world’s business will 

^ultimately be adjusted, but It Would 

*eem that only by concerted interna
tional action will it be possible to 
bring about any. reasonably rapid re
sult from the present unsettlement 
in commercial affairs. The. United 
States lias hitherto apparently stood

recovery. He 
League of Nations

»,

the common stocks after they have 
been so inflated that they were ready 
to blow up, and the benefits of the■ J American exchange was cited as one 
of the .reasons why earnings should 
show continuous and increasing pro
fita In that the bulk of the 
Ttles against the companies, 
bonds and common stocks, which 
as yet carrying dividends, are owned 
in the United States, the advantages 
of American exchange are very large
ly discounted, because

and
over-

m secur-
<both‘ l

youngare
SCHOONER GOES ASHORE-

Jonesport, Maine, March 6. — 
schooner. Clarence Trahan of Mete- 
ghan, N.S., bound east from New 

most of these dragged ashore at Hall’s Island
go to the holders of the securities off tblB pert" today. The Three Falla 
in the States. coastguard crew boarded the vessel
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THE TORONTO WORLD'S
New Universities 

Dictionary COUPON
How to Get It
For the Mere Nominal Cost of 
Manufacture and Distribution

3 c3” $1.28
secures this NEW. authentic 
Dictionary, bound to black seal 
grain. Illustrated with full pages 
in color and duotone.
7Present or mail to The World, 
40 Richmond St. West, Toronto, 
or Branch Office. 31 John St. 
South, Hamilton, three Coupons 
with $1.28 to 
handling, packing, clerk hire, etc.

cover cost of

Add for Postage: 
Up to 20 miles from 

and Including To-
ORDHRS p of Ontario
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outside twenty- 
nrrtle limit ... .14 

For other Provinces 
ask Postmaster rate 
for 2 pounds.
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22 DICTIONARIES IN ONE

All Dlstienaries published previeu. to this one are eut et date.
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