Sabiakin,

S S BBt R st

e e

T———— AR S
e Sl U LY oA 1 Ea

THURSDAY MORNING

T —— e T

C

ANADA PERMANENT

be breught before it.

MORTCAGE CORPORATION |
| ANNUAL MEETING

The Annual General Meeti
Corperation will be held at the : ]
poration, Toronte Street, Toronto, en Tuesday, the fifth . -
day of February, 1977, at twelve o'cleck noan, fer the
reception of the Financial Statement
Directors fer the past year; for the election of Dirsctors,
and for the transactipn of such other business as may

f&oif‘ Shirihalders of this
ead Off.ce of the Cor-

d Report ef the

Geo. H. SMITH,
Secretary.

DESHL IS

N THEEN YK TochE

But the Market is Still Irregular
_and Nervous—Some Locals
Lower. .

.+ 77 Werld Office,

. Wednesday Evening, Jan. 23.

Further irregularity cccdrred In the To-
ronto stock market to-day, occasioned by
such urgent liguidation as has been bronght
about by a saner reasoning of the actual
situation of certain speculative jssues, The
South Americins wére In jeopardy on this
account, Sao Paulo dropped about 3 points
from . previous transactions and Rio'* and
Mexicans sold lower. Inside interests are
making a determined stand to prevent any
stumrpede on the part of outsiders in these
varicus properties and are unwilling pur-
ehasers of such offerings as are forced om
the market.  lmmediately there are no fur-
ther visible supplies in the hands of brokers
quotations are. givem a buoyancy that to
th: uninitidted might indicate a real 1le-
mand. k" ;

‘The othér weak spots of the market were
C.P.R. and Dominion Coal botl' issues seil-
ing at a deeline, - Twin City earnings for
the second week of January were good and

this assisted in further rallying this Issue.-

General Electric was dull, but the rally

8 fairly well maintained. Inwestment
iying was a sinall factor in to-day's busl-
ness,

g s s

Jancary earnings of U.S, ‘Steel will be
larger than last year.. L

f % L ]

New bdsiness for large steel companies
centinues to run in excess of production.

- Ed .

Coﬁs. Gas report shows loss equal to 3.74
per cent. on:capital stock on 80 cent. gas,
o - - .

Less demand: for stocks in loan crewd.
® w =
Rumors of increase in' Peéple‘s Gas divi-
dend. . ;s
5 i = e
London tortnl&htly settlement begins
next *Tuesday, terminating Jan. 3ist,
Southern : Iron r.ep;rtl. indicate business
kewping up with heavy gales for the second
half ‘ot this year. - :
4 i e ® 8 ® Y
Thirty-six roads for the second week of
Janugry show -average gross increase 8.42
per eent. Y

Eiectrolytic copp.er ‘wtr‘ong at 25%4c; sharp
advance in copper products.

All grades of copper to-day were ad-
vanced Y%e. - i

# Br:wzn Bros, 1&'03. ;nd the gmransh;e
'rust Company ¢ e purchased $4,-
500,000 4 per c'enptmﬁy * Car Trust cer:
tifica of the Atlantic.-Coast Line- Rail-

% - s % %

The committee on listing will meet this
afternoon and recommend the listing of
Grenby and the Mackay issues,

5 % =
Ussher, Playfair and Martens have open-
ed a branch office in Hamliiton in the Fed-
el Life Building. There is a direct pri-
vate' wire between their Hamilton ofice
&nd their headquarters here.

* *® %
Plans for the extension of the Niagara,

‘ Bt Catharines & Toronto Railwsy from the

Ferry, Lunding to Fort Erle to Lundy's
Lane, where a jupction, will be effected
with the present-line of the company~ have
been filed in the registry coffice at Welland.
I'his will. give a complete route ‘from Tort
Dalhousie to Buffalo.

= o

Charles Head to R. R. Bongard: - I look
for a quiet and firm market for @ while uf-
ter the violent liquidation of last week,
Later on, if it develops, as I think it will,
that money keeps fairly easy notwithstand-
ing the heawy. calls -for. just capital, we
should have a renewal of the strong bull
msrket,

2 * L]

Secretary Shaw states that the $30,000,.-
000 put in banks Sept. 27, retvrn of which
was scheduled to begin Feb. 1, will be call-
ed i1 gradually thru February and March
and perhaps longer. This is exclusive of
:1;.'.000,000 to be returnéd on Feb. 1 and 15.

- & »

Philadelphia—Advices from authoritative
sources in New York City are that a meot-
ing of the executive committee of -‘he
bcerd of directors of the United States
Steel Corporation was held in 'New York
yesterday, at which it was decided that no
increyse In the dividend of the common
wcould be made at this period.

« » v
. The Twin City Rapid Transit Company's
earrings for the second week of January
amcunted to $101 852, being an increase
over the same period last year of $10,763,
or 11.%1 per cent. and an increase of $23 -
074 over the corresponding period of 1903,
" - L

St.” Paul, Minn., Jan. 23.—In the Ram-
sey County Distriet Court to-day Judge
Oscar Hallam. signed an order enjoining
the officitls of the Great Northern Railway
Corrpany from making the proposed in-
crease of $60,000,000 wcerth of additional
stcek of that company, or issuing the same,
or any parf thereof, during the pending Iiti-
gation, without first making an application
10 the Minnesotd Railrcad and Warehouse
Ccnunission and securing its approval
theacof, as provided by the state law.

- = - v

A Monireal despatch says that when seme
D<minion Steel intérests contemplated the
pdrchase of the personal coal stock hold-
ings of James Ross they ofered him a lit-
tle over $3,000,000 for his 40,000 shares. On
good authority, however, it is said, that th»
amovnt offered was $4.000,000 cash. It is
belleved that the proposition was made hy
pevple who were close to Senator *Cox. The

‘| beps even later,

latter would then have controlled the com.
pany. . A
» - -

The hitch came when Mr,
that it was not the idea to
rest of the shareholders on
as the plan was to give the
5 per cent. debenture,

Ross fomd
buy out the
the same basls,
Shgreholderu a

- 8w b

London buying.,of Southern Pacific stoek
was a fedture of the morning trading and
the purchase In that cenire of calls cover-
h}g eptember has.led to a good deal of
d!scussion as to the probability of impor-
teng dividend - .davelopments meanshlle.
I8 some talk now that a six per
cent. rate may be declared on the stock
wken the directors meet within a month or
80, and It is generally believed that in any
evint the dividend. rate will be increas~d
Cdring theé current year. Northern Paclfic
was ccusiderably more active than is its
wont ordindTily and it is evidently In de-
mand for investment purposes. This stock
has a large margin of im vemeént, and
later on in our opinion will recover much
of the ground lost since last year. Weak-
ness In Cznadlan Pa>ific during the second
hour of the session was about the ounly
featvre of the market, which as a general
thl_n'g ruled fairly steady around yestar-
day's “closing. ‘ Canadian Pacifie
suljeet to. liquidation-on jthe part of those
who bought prior to its spectacular rise

to $200.—Town Topics. !

On Wall Street.

Marshall, Spader & Co. wired J. G, Beaty
at the close of the market:

It is anifest from to-day's announce-
ments from the treasury department at
Waehington that the depository banks will
not be called upon to make re-payment of
funds to the government unless the mone-
tary situation remains comfortable. Mean-
time there is evidence of accumulations at
interior banks becoming more at the com-
mand of borrowers and some less activity
in western and southern trade, which usn-
ally appeéavs.af this season is expected to
contribute to the possibility of an casy
money market. The stock market will
dodbtless mark time within a narrow range
until the common steel dividend has been
announced, tho most opinions point fo no
chenge in this rate at the next meeting and
continued attention is being drawn to the
more conservative uses of its surplas earn-
lugs in large additions to its plants, jar-
ticularly in the Gary City investment,

Encis & Stoprani wired to. J. L. Mit-
chell at the close:

The market to-day has been .irregular,
Fut displayed on the whole very good re-
sistance tc pressure, transactions dwindling

pleted. Somé clesing out of old accounts:
ajpeared in.Rock Island and C.P.R., but
the latter showed scarcity in the loan
crowd,. which was explained later by the
statement of Mr. Jefferson Levy to the eof-
fect that he has taken up all his holdings
here and in London. Great Northern is to
appeal from the adverse Minnesota court
dscision and met resnlt appears to be- that
the first payment of $6,000,000 on the new
stock will “probably” be postponed beyond
Feb. 1. It is also reported from Washing-
ton that the treasury will extend time for
return of the $30,000,000 deposits due after
that - date, receiving instalments of this
amount ddring February, March and per-
In’view of fears that rafl-
roads will swamp the investment market
with new chpital announcements, it is in-
turesting to note that the Wabash is to
cut down other than equipment purchases
and use only surplus earnings for improve-
ments. Mr., J, J. Hill figures that $1,100,-
000,000 should ‘be spent annupally for sever-
al years to provide railroad facilities. Rail-
road stock and bond listings for 1905 were
$£33953,000, which shows that Mr. Hill's
figwies are not so stupendous as at first
appeczred. The London Statist thinks the
roads should spend about $800,000000 an-
nually for a series of years. Scarcity of
labor and materials will, we think, prevent
anything over this amount. Impression is
general that the Steel common dividead
will not be Increased until the April meet-
ing. Copper metal is again higher to-day.
Advent of easy money renders bears’ opera-
tions increagingly difficult, and, in view of
riadical Improvement in the technical posi-
tlon we Zavor purchases om such recessions
as’ may ‘materialize! ? ’

Cherles Head & Co. to R, R. Bongard:

Untll the last hour of husiness to-day
the main characteristics of the market were
extreme dulness and irregularity of move-
mepts within a range of about a point. Un
to ghe beginning “of the last hour the trad-
ing- approximated only about half as large
asfin the same time yesterday. In the last
hgur the market became more active nnd

e movement became very similar to that
of yisterday in that rallies of one to two
peints occurred from the early low Agur:s,
wlile Great Northern preferred and North-
ern Pacific more than made good their
early losses. The market . closed strong at
not far from the best figures,

Mouncy Markets.

Bank of England discount rate is 5 per
cont. * Money, 4% to 4% per cent. Short
bills. 4% to 5 ;per cent. New York call
morey, highest 3 per cent., lowest 21, per
cent., last loan, 2% per cent. Call money at
Toronto,” 8 per cent. ’

Foreign Exchange.

A. J. Glazebrook, Janes Buiiding (Tel,
Main 1732), to-day reports cxchange rares
as follows:

Relween Banks

Buyers Sellers

N.Y.Funds, 3-84dis 184 dis

Mont'l Funds 15c dis par

e dayssight 5732 89032 39.16 te811-16
Domand Ssg. 9316 $1-1 91-4te 95-8

Gable Trans 938 97-18 911-16to 9 13-16

* ' —Rates In New York—

Posted. Actaal,

Sterling, 60 days’ sight ....| 48214 4813%

Sterling, demand 4881 483%

Ceounter

1510 1-4
1-3to 14

Price of Silver.
Bar silver in London, 31.7-16d per oz.
Bar silver In New York, 6815c per oz,
Mexican dollars, 32%c.

Toroento Stocks.
Jan. 22,
Ask. Bid.

o

Jan.
Ask. Bid.

184
(Detroit United
Halifax Tram ... ... .
i

e

‘ We have
Cobalt district and are
clients.

e e

Usster, Pravrair
Cobalt Stocks Bought and Sold
On Commission

personally inspected many of the best properties in the
prepared to furish reports upon same to our

TRADERS BANK BUILDING, TORONTO
.Distance Telephones Main 7450, 7451

& MarTens

St

is still | OF

. new
Niagara Nav

R, &' 0. Nav
st.
do. new
B'C
do. pref
Carfboo McK

Canadian’ Sal

C. N,

do. pref
Mexican L.

Commerce .
Dom!nlon

;Heamilten .
Imperdal “. ..
Merchants’

Metropolitan
Molscns ..
Montreal ..

tawa ....
Royal

Scvereign ..
NStandard
Toronto
Traders” ..
Unjou

Agricultural
Brit. Am.

Can. Landed
Canada Per

Cclenial Inv

Larded Bank
Loucon Loan

Tor. Gen. Tr
Ontario Loan
Torento Mort
Torouto Sav

C.
Ccm. Cable .

Kcevatin ...
Mexican Biec

N. S.; Steel
Rio Janeiro
Sao Paulo ..
Mackay
25 @ 73
250 727
5 @ T0%x
Rio.

6@ 4%

Twin City

$1000 @ 78xx

Can. Perm.
100 @ 124%
200 @ 1%

xPreferred.

Sao Paulo.
50 @ 135

%

50 @ 0%

xPreferred.

Montreal,
to-day :

Nova Scotia

Tl Oty ii...io 1
Winnipeg Ry: /.., 1 &)

sesanas

Nerthern Nav ..., 100
d & C. il .30
Beli Telephone ..

Puck'e.r'l'

senwsan

Can. Gen. Elec ..
ot ...,

City Dairy com
do. pref

Lake of Wood
London BEleetric .
Mackay com ....

Deminion Sav
Hamilton Prov .. .
Huron & BErle ...

—Morning
Ni

41

s

5
~Navigation—

Wolieg, wgie
e 82

~Miscellaneous—

sev ese
“ve L

12914

e

35%

Cousumens’ Gas.. :

Odo.zmqtn.i...."
ni. 'Appelle ...
Tor. Elec, Lt .... 158

Neva Scotda .....

Central Canada .. ...

Svane o

cse sw

Inperial Loan .
London & Can .

Neticnal Trust .. ...
Real Estate .... .

Western Ass .
N. Railway .,

Dominion Steel ..

Electric Devel

.

to practically’ nothing at the decline, :his | Mexican L. & P..
suggesting that liquidation has been com- |

...... -

ng.
50 @ 280
Mexican,
10@ b4y

sae
sew
.o

107

£

i -

T Y
L ees

Saies—

8ao Paule ....

: Sovereign.
6 @ 133

xxBonds.

—Afternoon Sales--
Rio.

35 @

35 47
100 @ 46

5%
%S

Gen. Elee.
5 @ 131

Winnipeg.
30 @ 178

Can, Perm.

125
12

Sovereign.

7@
“Dom.
@

132

Coai.
6214

N. 8, Steel
0@ N

Montreal Stocks,

Jan, 23.—Clesing quotations
Asked. Bid.

Detroit Rallway ¢
Canadian Pacific Rallway ..

do. preferred
Dcminion Steel
do. preferred

Toronto Rallway

Montreal Rai

Havana

Twin Cily .
Power ...
Richelieu ..
Mexican L.
do. bonds
Packers’

at- 797. -
75 at 80.
$5000 at 84.

Rio—30 at

Mexican—>(

Mackay—12

Sco—0 at
Coal-30 at

Amal.

J Amer,

Amer,
Amer.
Amer.

American

Atchison

Can,
Chie.

e o,
Ches.
o 1l
Balt, &
Distillers ..
Denver
Del, &

Gen. Electric

Mexican Power

Mackay—125

Iway

Toledo Railway

801,

Dominion Coal

(X1
Morning Sales—

Tri-City, pref.-<10 at 9015.
Quebec Bank—184 at 135.
Textile, pref.—5 at 98,

Mexican Power—10 at 55.
Dominion Steel bonds—$3000 at 80, $3000

Detroit Railway—10 at. .80, 25

4714,

Mackay pref.—6 at 71.
Montreal Power—100 at 923, 25 at 92.
Dowinion Steel—25 at 23,
Canadian Pacific—100 at 184%;
Merchants’ Bank—10 at 1681
Dominjon Steel pref.--25 at 63.
—Afternoon Sales—
C.P.R.—50 at 184%,

) at 54

‘at 78%.

11832 100 at 118,
62%;.

Open. High,
... 115% 116y
Yt /4 :
. T2%
. 13215

American Ice ....
Wool
Anaconda ... ... 27¢
T g ¢ e Rk o

Ohto ...

Sovs M

at

1'at 185,
Detroit-Rallway—25 at 80,

Mexican bonds—$3500 at 58,
Mackay pref.—7 at 70.
Steel pref.—25 at 6315,

New York Stocks,

Murchall, Spader & Co., King BEdward
Hotel, reported the following fluctuations
on the New York market to-day:

Low.
11514

27814
%
183%

E,
7014
2%
704,

23

804,

bonds—$1000 at 837,

at 73%, 25 at 73, 26 at 73%.
Eastern Townships Bank—3 at 161%.

100 at 134,

Close.
118%
44%,

HBY

1 Pernsylvania

o ity g

g

roaa s

SAVINGS ACCOUNTS.

BANK

ATTENTION TO ° v

A Read: Davenpors Road,
Avenue

oo and 8y, Bast
S B Ot T
Dusdas snd Quees Bts.,

Hocking Iron ...,
L &ﬁ? S inevss i ¥
Iilip Central ..
Interboro

E:gi'ig
:a?ié
P SRS

=
&

3§§:

LN
gEgzay

waonn i 02 b a8
spesguefciancioae

Pr. Steel Car ....
Reading .... ....
Rep. 1. & 8.......
ll.z? Island ......
Ry. B‘pﬂnn s omen’ DR
e T TS
South, Pacitie ...,
U. 8. Rubber .... 0O0%
Va. Chemieal .. . ...
ngmﬁﬂm

do.’ bonds ......
Wis Central .,
Southern Ry
Texas ....
Twin City
Tt il
Union Pacific
U. 8. Steel ...
o, pref ... .. 108
Sales to noon, 247,100;
700 shares.

4§

L ggave

e
ae

[
-
=

L 4
T

‘e
1068 107% 105% 1073%
e e s, i

17

1059, 10844
total sales, 622,

London Steck Market.

Jan, 22, Jan, 23,
Lest Quo. Last Quo.

Consols, money .......... 87116 87

Consols, account .

F e RS i

do, . preferred ...

Chesapenke & Ohlo

Aneconda . v.r 148

Baltimore Ohio .........121%

gre‘nver & Rio Grande .... 40

G 2. B i ineeiviie
Chicago Gt. Western
8t. Paul . 15414
Ilitnols Central ..........17T1%
isvillc & Nashville .., 146%
Kansas & Texas .......... 39%
Norfolk & Western ....... 91
do. preferred i

sebassane

Fenusylvania .

Scithern Paclfic ..........
So'tlathern Railway ......... 30
0.

do. preferred .. erin
Price of 011,
Pittsburg, Jan. 23.—O0il closed at $1.58.

New York Ceotten.

Mershall, Spader & Co., King Raward

Hotel, report the following closing prices:

Open. ' High. Low. CI
Jan. .... .20 .88 9.28
e gk dugh DTN v 5 .

Cotton— Spot closed steady. Middling v
lands, 10.90; do.,/ guif, 11.15. Sales none.

_‘Metal Market.

New -York, Jan. 23.—Pig-iron—Firm.
Copper—Firm, $2475 to $25. Lead—Quiet,
Tin—Quiet; Straits, $41.90°to $42.10; spelter
quiet.

GREAT NORTHERN ENJOINED

Must Obtain Appreval Before Issu~
of Stock. ™ !

St. Paul, Minn,, Jan. 23.—By order of
the county court, the Great Northern Rall-
way was to-lay enjoined temporarily, pend.

{ liig the court’s decision, from issuing its

proposed $60,000,000 worth of additional

stock, without first obtaining approval of
the state railroad commission,

‘As Judge Hallam’s order states that the
company’s contentions cannot be sustgined,
and that application must be made 1o the
commission before 1311;( the proposed
stock, the decision, so far as the county
court is concerned, 1s final.

Judge Hallam, in a memorandum, 6 says
that the state concedes that, under the
general laws of the state, the defendant
may lawfully increase itg stéck, subject to
the regulation mentloned’. The court says
the injunction was asked for to compel the
company to submit to this regulation, which
the defendant does not ropose - to do.
Therefore the court holde that there is but
one issue ralsed in the case, and the ulti-

the proposed issue of stock. is not involved,

MIIITIA CHANGES,

Ottawa, Jan. 23.—The Gazette just

of changes in the militia:

Governor-General’s Body Guard—To
be provisional lleutenant, Bdward Mec-
Cormick, gentleman, vice D. I. War-
ren, transferred to corps reserve.

9th Toronto Light Horse—Major D.
L. McCarthy is transferred to the re-
serve of officers.

Holy Trinity Choir Concert.
A costume concert was given Tues-
day evening by the choir of the Church
of the Holy Trinity, under the direc-
tion of Choirmaster A. R. Blackburn.
The boys were dressed ag Indian makd.
ens and the men as Indian braves and

sustained by F. Allingham, Bert Davis,
W. Hamlet, A. Breckell, G. S, Moffat

and Masters Leonard Adlard, Hartley
Cavell and Joe Davis,

Hanna at Whithy,

Whitby, Jan. 23.—The annual meet-
ing of the Conservative Assoclation
will be held in the music hall, Whit-
by. on Saturday. Hon. W. J. Hanna,
provincial secretary; ‘Peter Christie,
M-P., and Charles Calder, M.L.A., will
be the speakers. Later on a meeting
will be held to discuss the power ques-
ion, when Hon, Adam Beck, W, F.
Maclean, M.P., and other cheap power
advocates will be invited.

Command of R. C. H,_ A.
Kingston, Jan. 23.—Major Burstall,
Just returned from the staff of the
College of England, has' been given
command of the Royal Canadian Horse

transferred to the garrison artillery
ai Halifax, N.S. Major Burstal] was
formerly attached to the permanent
ccrps here,

Polling Booth in Hotel,
Ottawa, Jan. 23.—The South March
lccal option vote will probably be pro-
tested owing to one of the polling

places being situated in an hotel,
{

BRANCHES IN 1

mate right of the railroad company to make ;

issued contains the following notices |’

settlers. The s0l0 parts were admirably |

E. Baker, B, Lye, J. C. Beckett, W. Hill, |

Artillery here, Lieut.-Col. Fages being |C

: Co
TORONTO:

ina and Cellege,
. Sherbourne and Queen,

Market Braach (Gor. King and Jarvis Sts.)
Yonge und Cottingham Sts.,

Queen and Esther Sts., '
Union Bteck Yards (Toronto Junchien

MADE GREAT STRIDES.

Sovereign Life Assurance Company
Has a Record Year.

In this season -of  financial state-
ments of all kinds, the fourth annuai
report of the president and  directors
of the Sovereign Life Assuramce Com-
pany - will stand out as  the record
of one of the most satisfactory years
in the history of any young insurance
corporation; The affairs of the Sover-
elign Life Assurance Company. were
pretty thoroly reviewed by the Roy-
al Insurance Commission, with re-
sillts very satisfactory to the share-
hclders and policyholders, and the fig-
ures contdined in the filnancial re-
port, considered by the shareholders, at
their meeting yesterday, more than
confirmed this good impression.

Altho the Sovereign Life is known
for the cautious policy  adopted
with regard to the writing of new busi-
ness, an evidence of which is to be
found in the fact that applications for
$34,006 were declined last year, or
are held pending further investigation,
it had nevertheless piled up on De-
cember’ 31st last, a total assurance of
$2,231,954, being a net gain for the year
in assurances of $347,976. The com-
pany took advantage of the good mark-
et for the purchase of municipal de-
bentures to continue its policy of in-
vestments in these securities and in-
creased its holdings of high grade
municipal bonds by $82,850. This in-
vestment polcy saved the usual item
of expense of investments and the
company achieved the somewhat novel
feat of paying not only the death losses
for the year, but also the home officé

‘isalaries besides. In this connection it

may be observed that while the busi-
ness of the company shows a large
expansion, the head office expenses,
including directors’ fees, show a de-.
cided decrease. The death losses for
‘the year also show a decrease, and af-
ter making provision for all the Habili-
ties of the company, the company
shows a surplus to policyholders of
$247,086, and a reserve considerably in
excess of .the Dominion government
requirements. The statement, which
was accompanied by a certificate show-
ing a continuous audit of the books,
was received with every expression of
appreciation and satisfaction by the
shareholders and a vote of t ks was
tendered to the president, Mr. Addison
H. Hoover, and the directors, and al-
80 to the head office and agency staffs.
The directors were all re-elected and
they again elected Mr. Addison H,
Hoover to the office. of president and
managing director, which he has filled
since the inception of the company.

Piles

Cured Quickly and Painlessly—No
Risk,

No Danger.

A Free Trial Package to Convince
Sent by Mail to All Who Write.

Common sense is just as necessary
(even more so) in medicine as in busi-
ness or the affairs of every day life,
People are getting to know more than
they used to. Not so long ago it was
the fashion to make all sorts of claims
for a medicine, and wind up by asking
{the reader to go to a drug store and
{buy a bottle. People won’t stand for
that kind of thing now. They want
proof—tangible proof. They want to
,try the remedy first and: if they find it
to be what is claimed they will be glad
enough to go and buy it. :

1)

A CONVINCING ARGUMENT.

That is why we say to every person
suffering from piles or any form of
rectal disease, send us your name and
we will gladly send you a- free trial
package. For we know what the re-

will
and get a B0ct. box of Pyramid Pile
Cure, now admitted by thousands to
be one of the most wonderful reliefs
and cures for Piles ever known.
“Please excuse my delay in writing
to you sooner in regard to what your
Pyramid Pile Cure has done for me.
I consider it one of the finest medicines
in the world for Piles. I suffered
urtold misery for
when my wife begged me 1o send for
a 50ct. box. When it was half gone
I knew I was better, and it didn’t take
any begging to get me to send for a
second box. I think I am about well
now, but if I feel any spmptoms of a
return 1 will order at once. I or-
der it from the Pyramid Drug Co. to
be sure of the cure.
this fine remedy for Piles.
“And if there is anything
letter you "want to use do so. I re-
cf.h'ed your letter a few . days ago.
Yours for a remedy like Pyramid.Pile
ure, “J. J. McElweé,”
“Honey Grove, Tex.,'R. R. 9, Box 29.”
“P. 8.—I only used two boxeés and
don’t tglnk 1. need any more. Piles
of severi months’ standing.”
To get a free trial package send to-
day to the Pyramid Drug Co., 64 Pyra-
mid Building, ‘Marshall, Michigan., It
will comeé by return mail-and the re-

sults will both .delight and astonish
you. . g

in this

sult will be. After using the trial you,
hurry to your nearest druggist

four months,,

Tell all about |

L ]

1. . TRADE WITH ORIENT

President Roosevelt in Message
Calls Attention to Desirability
- of Assisting Shipping.

Washington, Jan, 23.—The president
to-day sent to congress a message call-
ing atention to the “great desirabi-
lity of the enactment of legislation to
help the American shipping and Am-
herican trade by encouraging the build-
ing and running of lines of large and
swift steamers to South America and
the orient.”

The urgent meed of the United States
making an effort to do someth! like
its share of its own carrying t on
the ocean has been called to his at-
tention, the president says, in striking
fashion by the experiences of Secre-
tary Root on his recent South Ameri-
can tour. State aid to steamship lines,
the president says, is as much a part
of the commercial system of to-day as
state employment of consuls to pro-
mote business.

The president says that the propos-
ed law, which has been discussed in
congress, is in no sense tal
It is based on the best and most suc-
cessful precedents, as, for instance, on
the recent Cunard contract with the

overnment. ’
B'r'l";li:hp;d:?;t discusses the bill now
before the committee, and says, “it
would surely be discreditable for us to
surrender to our commercial ﬂvﬂs the
great commerce of the orient, the great
commerce we should have with South
America, and even our own communi-
cation ‘with Hawaii and tho’mmp-,
pines.”

8. 8. REGINA DITALIA LAUNCHED.

Cable advices received (Monday) by
Cesare Conti, general agent in the
United States of the new .Italian
hne Lioyd Sabaudo, stating that the
second vessel of their, new fleet, the
“Regina d'Italia,” constructed by 8ir
James Laing & Sons, Limited, at Sun-
derland, was successfully launched
there to-day. The Regina d'Italia is a
sister sliip of the “Re d'Italia, which
was launched on December 22nd last.
and is the second of a fleet of three ves-:
sels to ply between New York, Genoa,
Naples and Palermo., Each of these

modern design and having twin-
ggrow propeliers. They will. be 450 feet
in length and 52 1-2 feet in width. Their
 speed will be 16 knots per hour and
they will have e carrying capacity for
100 first cabin and 2000 third-class pas-
sengers, also 4000 tons of cargo.

Fast Service to Niagars Falls and
Bufialo, 3
Handsome trains leave Toronto via

Route, for St. Catharines, Niagara Falls
and Buffalo, at 7.35 a.m. daily, except
Sunday, and daily at 9.00 a.m., 12.01 p.
m., 5.00 p.m, and 6.10 p.m. The 9.00 a.m,
and 5.00 p.m. trains anre oqulppod with
buffet parior cars and the 6.10 'p.m. has
cafe parlor car to Biiffalo and ft

and tickets call at Gramd
Office, morthwest corner King and
Yonge-streets. Phone Main 4209,

Endorsed by Five Great Preachers,

The Canadian Temperance Ledgue
have great expectations of next Sun-
day in Massey Hall. Meetings are to
be held at 8 p.m. and 7 p.m. Geo. R.
Stuart of Tennessee is to visit To-
ronto for the first time. . He comes
enthusiastically endorsed by Rev. 8.

Rev, Frank W. Gunsaulus, Rev, J.
Wilbur Chapman, and the late Rev.
Sam. P. Jones.

OFFICE TO LET

C(ORMER YONGE /ND RICHMOND STREETS

Large effice, with vault, suitable for a
large financial inssitution er a firm of se-
licisors,

For full parbiculars apply to

A. M. CAMPBELL

it RICEMOND STREET NASY,
Telephone Main 3351,
e ——

)

EVANS & GOOCH

RysipENT AGENTS

North British and Mercantile
Insurance Company

26 Wellington Street Bast,

R

HENRY W. EVANS., FRED. H. GOOGH.
Phone M, 423.

Stocks Wanted

1000 AURORA CONSOLIDATKED
25 CARTER CRUME, Com.
50 W. A. ROGERS, Com,

FOR ®AlE
500 EXPRESS COBALT
1000 COBALT CENTRAL

" UNLISTED SECURITIES. LIMITED.

Confederation Life Bld
Phese M. 1806,

-0

TORONTO

MINING STOCKS OUR SPECIALTY

Send for particu’ars.

Douglas, Lacey & Co. Gpretrasen Lite
Phene M, 142 Canada

CHARTERED BANKS,

The. Metropolitan Bank

Capital $1,000,000
Surplus $1 900,000
A BRANCH OF THIS BANK HAS

BEEN ESTABLISHED AT

COBOURG

Under the temporary management of
246 MR. W. G. M;{?LELLAN. :

THE CLIFTON HOTEL

(Just Completsd
NIAGARA FALLS, CANADA,

Open Winter and Summer,
Pscu:, Both Palls
Luxuriously Furnished,
Rooms Heated By Electricity
G, R. MAJOR - M/ NAGER

SHOMD B STATE AR

Dealers iu Debemtures, stecks on Loy
'ﬂ.. l,n&oq.‘.f‘cgmll and Torento |

new steamers will be of 7160 tons, built|

the Grand .Trunk, the Double Track'

1 r to New York. For reservations
sleepe e

Parks Cadman, Rev. Robert McIntyre,

OSLER & HAMM(
STOCK BROKERS AND FINANGIAL A3E
21 Jordan Street .+ - . T

m sold ev ~omuy

. %m”n'.’ Ayt
HOW TO INVES

: Mdfwn‘;dwr.lpok. '
“A Fimancial Courtship,”
ZAEMILIUS JARVIS & Co

TORONTO.
(Members of Toronto Stock Excn*

COMMISSION ORDERS
Toronto, llont‘;:n'l' : and
New York.

JOHN STARK & €0

Members of Tersnte Stoox Exohangy

Corresandence 26 Toronto 81, ‘

STOCK BROKERS ‘
Members Torents Steck Exohangs |
Orders oxamm4 Mu.t'h'onle.!csks [

g, N DEACON ¢

Members
Toronto Steck Exchangs,
STOOCKS, BONDS
AND INVESTMENT SECURITIES

Phone M. 6733 a8d 6734 72
Em———— - :
ny‘cn: BROKERS, BTO.

Ifyou want asy of ths following stecis
phon

o

wire or ]

W. T. CHAMBERS & SON

Members standard Stock and Mining

wonderful
mORey earn 62-3 per cent.
Ao A.é;wxsuna OBO‘.‘ ‘

owm'g.:n
J0BN DICKINSON § €
i 42 BROADWAY, N. Y,
MEMBERS (A5m.Xok.cons ok v
"COBALTS _

Direct private wires New York and Boston

o g
PhoneM. 1849

Cobalt S

8y

MARSHALL, SPADER §

REPRESENTED BY -

SPADER & PERKI

. JOHN G. BEATY
Buy and sell Oobalt stocks
New York Curb Market ¢
‘missien. Orders placed o
own privite wires.
TORONTO OPFION:

KING EDWARD HOTEL

WE BUY AND SELL
STOCKS, BONDS, Mk
DEBENTURES  seom

A few snaps on hand now, O
ence solicited, :

The Empire Securities, L

28 Terento Street, Toronts.
Phone Main 6849

: FilRE B«
GERMAN-AMERICAN INS.

Assets Over $12,000,000,

MEDLAND & JONES A
Mail Building. Telephone

Jas. P. Langley F. C.

Ohartered Accountant.
Auditor, Assignes, Liquid

Phone M. 16456,
McKinnon Building 245 'Te

Cobalt Stock
Bought and

GREVILLE 8 CO., Limi
Members Standard Stock and Mining B

60 Yonge §t., =~ \ Tort u,

o e

Commiswlonérs Appo ted.
Oakville, Jan: 23.—(Special
ccuncil has passged the third .
of the bylaw appointing C. G, JQEEES
manufacturer, and Allan 8. Ch e
as commissioners to supervise &8
cortrol the comstruction of both
municipal - waférworks and

light plants. :




