“
i

T ey

Per Anpum
Co ]
Twice a Year,

ES

0K ARWETS WO
TS

¢

hoat
v
@

i

- ;Metal Issues Are Attacked at Ngw

York—Gas Lower in

Toronto Stocks.

L

. World Office,
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‘Cortinued dulness with a sagging ﬁ:
ition in quotations continues the
‘#nd about ‘only - feature - of ~the Toronto
stock market. Canadian stocks failed to
seflect the marked weakness in American
J#ecvrities to-day and this was’ only the.
‘cuse_jngsmuch as liquidation is for the
time being kept off the market. The only
~Anatter of import in the market was a re-
wiewal of the decline in Consumers’ Gas,
The selling of this issue was attributed to
the nearby auction sale of another block

of the stock, at which it was surmised
holwz be re-instated below current
qoiaticns. Toronto Railway and C.2.R,
th displayed more firmness than any of
the other speculative shares, presumably
on the increases of capital in each jnstance,
Traction and raflroad earnings,which reaci-.
ed the market to-day were entirely satis-
fzetory, but the speculative sentiment was
100 apathetic to attempt. to take advantage
of the showings, Outside ipterest in she
“market is at a v low €bb at . the, mo-
anent and insiders evince ng desire to at-
"“Jempt to revive a latent speculative buying
_inove, 2 i ;
s ¢ s
Emnis & Stoppani, McKinnon Building,
;xeport the close on Coms, Lake Superior
4Btock, 20 to 20%; do., bonhds, 55 to 50;
_»Granby Copper, 1214 to 1214; Mackay cqm-
mon, 58% to 59%; do., preferred, 721 to
3. '

s s o o
Orders for light rajls so he vy that mills

fire obliged to refuse somre & them,

s s

General market steady and{teaturelm in
on.

»< Gas commission expected tb~reduce price
of gas sold by Br:)ok.lyn. Union, o

Btlocks plentiful in loan er d,
* o

Forty-three roads for the first week
March sbow
pér cent,

of
average 8ross increase 11.84

No probability of increase in TWQ\ City
commwon dlvldend.. Y

Coal miners ask.tor new con[erénce.
. - -
London—Evening—The market for Am-
ssericans closed heavy in tone, with a drop-
ping tendency, 'The final dealings, how-
ever, were on an insignificant scale, i
LR

#Stockholders of-Canadian Pacific at their
special meetfag in Montrea] to-day approv-
v@d ' proposition to increase ordinary stock
of the company from $110,000,000 to $150,-
000,000, the additional money to be used in
izcreasing facilities of every section of
the, system. gy

Joseph says: For safety many of the low-
priced raflroad sharzs are to bhe commend-
ed. Take on some Southern Rallway, Mexi-.
ecan Central, Eries and buy” Southern Paci-
Jic. Do not be worried about the threaten-
“ed coal ‘strike. Shadows do not always
forecast coming events. The Morocean af-
"fair is about to be settled, On any weak-
ness buy Con. Gas for a turn re-selling on
quick rallles. Specialties: ig movement
Imperding in low-priced Coppers, Hold
&teels and Distillers,
e o 9

J, 8, Bache & Co, say: Barring unfore-
seen adverse developments, the market
shovld do better when the money flurry is
over.

L
Baillie, Croft & Wood, 42 West King-
street, furnished the following - eurreant
»‘prices for -unlisted stocks to-day:
Asked,
veces *90
0%,
81

Rio Underwriting .....
do. stock .......
do. 5 per cent, ..

Metropolitan Bank .

Consolidated Mines

Céntre Star

Bt. Eugene ....,....

Illinojs Traection .....

«Can. Gold Fields...

Crewn Bank ., .
*With 17 per cent, stock,

cent, stock.

129

ors 110.
xWith 19 per
L - -
Waldorf stock gossip to the Boston News
Burcau over Chas: Head & Co.s’ wire:
" New York, March 18--1t is difficnit 1o
recall a week in which the stock market
rcceived such a geries of hard blows as in
the cne just closed. ‘The c¢ollapse in im-
portant public franchise stocks, the strike
agitation, the drop in Missouri Pacific and
the disappointing rise in money formed a
secmbination of adverse influences, which)
might well be regarded as irresistable, yet
1 the majority of the standard stocks are
-about where they were a week ago, some
are even hjigher. The liquidation and
weakness in the public service stocks has
utterly failed to spread to standard rafi-
*“weys. From this, conservative brokers
argue that the last named stocks are prettr
-thoroly sold out, while the drastic declines
in speclalties of late are described in the
clezring away of wrockage and the weod-
Aung out of weak spote, which are usually
the preliminaries of a forward movement.
*"The best judges are agreed that there is
no change in Intrinsic conditions. The
LJuntzgenisin. of legisiaters to ecapital and
corporations and the uncertainties of 1
money question are admittedly consider:
ticns favorable &e the bears, which is al
“true to a lessewsextent of the coal wage
dispute, DBut the broad view. of affairs,
sagacious observers aver {§s- that the
"“forces making for Incressed values are far
¥more enduring than these which are at
present the basis of bearish effort. Stress
is iaid ou our remarkable exports, the con-
tinted activity in the industries, the great
veivme of spring trade and the unerring
indications of a protracted period of pros-
perity thrioout the entjre country, at the
#rme time it is pointed out that crop con-
ditious have been improved by fincreascd
mwoisture, an especially favorable incident
bemz a4 snowfall over the winter wheat,
the cutlsok for which is even better than a
eweek ago. It is believed that these in-
fivences. will a little later on shape the
course of the stock market, and that in the
“mesrtime, 9 factors which have put such

«' strain “upon . speculation. will gradually |

sdleappear, Thus a settiement of the hitu-
gAninous wage question, which has been all
along a much more serious menace tg gen-
eral bhusiness, “han the anthracite’ contro-

versy, is' confidently expected by well-in- |
i A relapse in money rates |
With these |
things out of the way there would be left |

«formed people.

in April also is looked for,

“%of tlie really - serious Gepressing features

bionly ihe anti-property agitation, amonnt- |

»ing in some quarters to a ecraze. which has

- slteady knocked nearly 100 points off the |

price of Consolidated Gas: nn(‘\\'lthsunyling
the general apathy, the strength of Union
« Maaifie,’ Louisville ‘& 'Nashyille, Sontherq

‘| buye
\J &4V gcod concessions,

Aing really definite to be

SHORT DATE
. TO YIELD
4°/o

DOMINION
EGURmEs

Railway and other standard issues {s di-
recting favorable attention to bilities
on the bull side.’ The decline from the
high level of January, it is polited onut,
haa been concurrent with increasing earn-
ings on many important systems and con-
servative tors are advising purchase
of stccks tgt are in better fayor. Altiao
rofessional sentiment is overwhelmingly
arish on Consolidated Gas, shrewd opra-
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tor? are disposed to take chances on a
s ale,
. s 00

‘ Commerece,
‘5 @ 181

za%”éoscu"

Secend week of March:
Earnings, Increase,
Wabash ....

Dominfon.
20 @ 2719

Tor, Elec,
25 @ 160

D, snd R G ... 000

Mo, Pacific ...
St. L _and 8. W, .....

Traders’,
20 @ 152%

Twin Ci
120 @ 117

ty

Det, United, Feb, not ..
Twin City, second wesk

Iowa Cent., 2nd week., 62,

M. and 8t 'L., do ...... 62,828 1,856
.. Toronto Railway, week ending March 37,
$52,118.22; increase $5621.16, .

‘.

On Wall Street,

Marshall, Spader & Co. wired J.G. Beaty,
King Edward Hotel, at the close of ‘the
murket, ¥

The market was dull and heavy to-day,
almost from the opening, and the consengus
of traders’ opinions reflected a willingness
to allow liquidation to make further pro-
gress before giving support, The tra ng
W38 scemingly confined to operators work-
ing for a decline with the leadership in the
metal group, which was freely attacked
with eXective results in- the way of a de-
cline. The trunk lines and grangers did
not escape, 8t, Paul being conspicuous in
this ‘d‘rection, with the coalers of course
reflecting mixed views on the wage scale
question.

The moneta
an influence,

Call money ruling lcwer and the banks
having gajned about 1,272,000 thrn_sub-
treasury operations since Friday.

Weather reported to be the worst for the
yirter, affected the trading with prospeets
of a railroad tie-up and traffic interruption,
but in the main sentiment continues to be
affected by the attitude of legislative
bedfes and recent court decisfons on cor-
porate interests, ¥

The letter of President Mitehell on tha
wige scale question, and the unofficial pub-
licatfon by a news agency of the willing-
ness of the coal operators to continue the
existing contract three years longer, per
he ps closely reflects the position held by
both sides, ‘and while, of course, in doubt,
it 18 nearly sure that an agreement would
resut upon a very moderste concession by
the mine operators.

The action of the market, however, to-
day was’ in other respects dizappointing
and reflects further nervousiess among se-
curity holders as a result of pggsible legia-
latjon and in faect this question is very
learly paramount at the time, Even should
the wage scale be settled, it s a matter
of doubt whether the market vsould have
I.ore than a temporary impetus so long as
anticipations of congressional and Jegisla-
tive action dominate the news columns,

Forcign markets for American shares
are irfluenced much by the same reflectjon
and lsck support for this reason,

Eurds & stoppani, wired: to J. L. Mit-
cheli, MeKinnon Buildirg:

The market to-day has declined under
irflierge of scattered liquidation by small
traders,| with a moderate quantity of more
Mopoitant offerings and a substantial pro-
pogtiow of short sales. London was a lizks
on balance, but support from the
larger interests was not in evidence except
Coppee trade advices
Batisfactory., There is noth-
said regarding the
coal labor situation, but the matter must
be settled prior to the first day of April.
What the present socialistie tendency
means to jnvestors has been {llustrated
forc!bly in case of Chicago Traction securi-
ties and local gas stocks, " Usually such
holders become alarmed at about the time
when the situation turns for the - better,
It is noted the decline in several prominent
dustarces equals about one-half the ad-
vince from low figures of the year and
prices have now reached levels technjeally
indicating resumption of the advance. We
auticipate irregularity, but on weak spots
the Standard issues appear attractive,

ry situation is not much of

Moutinue very

Price of Silver.
Bar silver in New York, 65c per oz,
Ear silver in London, 30d per 0z,
Me¢xican dollars, 50c.

Money Markets.
3ank of England discount rate is 4
per cent, Money, 3 to 3% per cent.
Short bills, 3% to 3% per cent, New York
call money, highest 514 per cent., lowers 4
per cent, closed 4 per cent, Call money
at Toronto, 51% per cent. ¢

Foreign Exchange.
A, J. Glazebrook, Janes Building
in 1732),

(Tel.
to-day reports exchange rates

Between
Buyers
par

Banks
Beliers
164 prem
{ar per
17-32  $19-32
Demand 8:.g. 91-4 95-ie 16 to 9 11-16
able Trans 938 97-16 (vlhllu’l:ﬁ-l.
—Rates in New York—
Posted. Actual,
487 | 485.60
87 | 485.65

Counte
N.Y.Funds. : H

Mont’l Funds
60 days sight

Sterling, demand. ....
SterLivg, demand

Toronto Stocks.
March 17,

Ask.
Montvenl ... ...
OBtrrio voee 2... 1483%
TOIOMND e i oo
Merehats” L L L
COEINeros oo siui' v,
Imperial .. ..... 2491
Dominion .. .... 280

March 19.
Bid. Ask. Bid.
e
249

1424

1791
218

182
249
280

248

279

BEARGerE ocoi ... ..o
Hemilton .. oecos 229
RIRERWE Cios sose, oo
Neva Scotia ...,
MOISONS ivoe oovs
Traders’
Sovereign Bank
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West. Assur, ..
Imgerial Life ..,
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Natiopal Trust
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—Afternoon Sales—
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50 @ 1244

Mexica:
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7

2,
W% | 3

Sao Paulo,
45 @ 144%,

Can,
200 @

per, | B
12

xxBonds,

Montreal,
to-doy :

Det1ioft soosen
Cr.R
Nova Scotia ...,
Muckay common

do.

do.

e

Momntreal Stocks.

vesene

preferred .

Richelieu ,...,.
Domijnion Steel

preferred ..

oo

Toronto Rallway ..
Toledo ......
Montreal Rallway
Havana c....v «.
Dou:inion Coal ,.
Twin City ...,.

OO o ocvssvnn dos

Mexican L. & P, .....

ohe

do. bonds .....0 4.,
do, Electric bonds ,..

WO soisbseii lvdinnriosinet

~Morning

Toronto Rallway, x1,—1068 at 125 cash,
1 at 124% cash, 136 at 124% cash, 25 at

124%;,
l?ke of the Woods—25 at 99, § at 9915,
100 at 99

Sales—

fal

March 19.~Closing quotations
Asked,

Merchants’ Bank—30 at 166

Illinois Traction, pr., xd.—80
100 at 98, 25 at 9815, 150 at 98,

Dom. Steel, pr.—25 at 80%, 50 at 80,

Dom. Steel—25 at 0%, 50 at 30%, 75
at 30%,.

Ohio Traction=-50 at 313,
Mexican Power—3 at 65,
Dctroit Raflway—25 at” 9915,
N.8. Steel—25 at 65, 100 at 6414,
Mackay pref.—10 at

T'win City-—35 at 117

at 1167%.
Intercolonial Coal—17 at 50.
Cun. Pacific, xd.—15 at 170%,
Toledo—25 at 34,

Montreal Rallway—25 at 270,
Havana, pref.—1 at 81,
—Afternoon Salege

do,
do.

do.

Misscuri Pac
N. Y. Central
Northern Pae
Norfolk & W
Pennsylvania
00, OGNS .00
Pr, Steel Car ....
Reidmng ..
Rep, 1. & Steel ..
Rock Island ....,
8t. Louis & B, W..

do.

do

U. 8. Rubber
Wabash .

do.

.

Bal

Consols,
Corsols, money ...

do.

New York Stoml'

Marshall, Spader
Beaty, King Edward Hotel,
th2 market:

Amal. Copper ...
Am, Car & F.....
AL Roes .....0.
Am, Smelters .,..
Am,  Sugar .,,,.,
Atehison ..
Bait. & Ohio ,.,,
Brockiyn R. T, ..
Can, Pae
Ches. & Ohio .

C. Gt, West '.....
Chi. M. & 8t. P,

Cot sol. Gas
Del, & Hudson ..
Erie-...
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London Stecks.
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March 17. March 19,
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Eéz at 1667 cash,

Toronto Railway—100 at 124%, 200 st
124%, f i
Hcchelaga—50 at 152%, |

wired g,
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Monte Cristo e
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C, G. F.
Centre Star

40 Trust and Guarantee
1000 California Monarch

INVESTMENT EXCHANGE CO.,
C. U, ROUTLIFFE, Mgr,
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" A Ceneral Banking Business Transacted
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P.ttsburg, March 19.—Of1 closed at $1.58.
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National Agency offices will be open at; ..

+ . Hemilten, Ont, | ®% Augustine............ Alosser

DOMINION IRON & STEEL 2nd
G.

i Bosh.. |

will be welcome. ,
SPADER & PHRKINS,

MORTGAGE 6 BONDS:
- Price

on application.

0.

, During the season our' Florida
N ‘.. ¥ g
mnngodnno&m
Royal Poinciana Hotel
Our visiting Canadian friends

246 Canadiap Representatives, Toro iu

JOHN L. LEE &

BUY®BRe-

SMILEY &

STOCK BROKERS

R

- T
(Phone M, 5 ', iy et

Co.

Phone Main 5284,

c o‘ ’
49 EING STREET WEST, TORONTO.

Correspondents The Municipal Trading
Stocks bought for cash ‘or on margin.

§1162-164 Bay lumu.‘)rmu 3

2

10 Shares Nu-l.o_;al Agency Co.

FOR SALE National Agency pays 10 per

LIMITED,
FULLY pAID,

GILLETT & STRACHAN,

GREVILLE &
Members Standard
60 Yonge Street,

FOR QUICK SALE
cent, |
Standard Lean pays 5 per cent. .
CO., Limited
Stock Exchange.

Hospital Street, Montreal.

84%,

G.

L

® X

P -
sk

s8R

Traders Fire
Carter Crume
Raven Lake Cement
Nat, Post. Cement

Inter,
Can. Gold Fields Synd, P

Write, wire or phone for

Real Estate Department ~Let us know. your wants

-FIRE-—

GERMAN-AMERICAN NS,

STOCKS
Assots Over $12,000000. -

For sAaLE
Insurance National ency
Dominion Permagent
Trust antee

Te!
Canadian SGauvfm

MEDLAND & JONES, Agents
Mail Buildiug lephone 1067.

Canadiaa Oil Co.
Americas DeForrest
WAaANTED

g::ldin Marconi

Cement
S
FOX & ROSS,

Stock Brokers, Toronto

A%SIGNEE,

ation or ‘require-
ments. i

“Make Your Money
Earn More

Don’t you want to invest
possible advantage ?

Why put it in a bank or a mortgage at 34, 4,5, or

even 6 p.c. when we can make it earn 20 p.¢. for you.

No, this is no fake, neither is it a mining scheme,
. It’s simply a straight, legitimate business proposi.

tion—a copper refinery.
And the only one in Canada.

Perhaps you don’t know. that copper is one of the

most valuable metals used.

Well, it is, and the demand far exceeds the supply.

But we can get all we want,
capital to increase our plant.

To do this, we're selling a limited number of shares
of the stock of the Montreal Copper Ceo., Ltd., at $100

each,

Send for circular, It ex
paid en the capital invested 1 .

ast year.

“«.‘ .\

~

Montreal Gopper co& [,“i”

332 William S$t.,'Montreal._ ’

E. R. C. CLARKSON

Ontario Bank Chambers
: cott Street: Toronto

your moneyvto the best

if we can enly secure

plains how 17 243 p.c. was

P

%
GOBALT.

o5 | B e 3

2 Unlisted ltockc._c &

The Investment B Co., Bpecta-
Bullding, mmlm:n., farnishes
following quotations for unlfstad
8 %

‘ Bid.  Asked.
Dcminion Permanent ,... 78.00 84.00
Colonfal L, &£ 1 .......... 7.40 775
Homilton Steel & Iron .. 80,00

_ Contimwed on Page 11.

$3500, solid brick dwelling,
central, attached, eleven
rooms and bath, good fur-

nace, convenient to Spadina|,

and King Street.
For full particulars appl

A. M. CAMPBELL

Telephone Main 2351,

~St. George St.
Residence

- 16 Rooms, 3 Bathrooms
Billiard Room, ete.
Brick Stable
and
Cosch House

LOT 65 x 200
PRICE

$22,500 -
ArrLY iy :
NATIONAL TRUST COMPANY

N 2w “m EesT.

he American Palace Car

Contracts have been made with
Louis Car Company of St. Louis, Mo,, to
handle the business of car construction of
the American Palace Car Comf‘n
next five years, This practically
American “Palace Car ( ny
a $5,000,000 car works, a
pany an investment of
and years of ex;

,to. pay for ‘tic'un','nw being

ckenzie & Mann and Zim-

,the company offers 2000 sl#ves

o a1 30 067 thet: por et $100ouh
a , par v i
scriptions reﬁfved by &‘e undersigned,

] ©0., Fiscal
Renas. LACKEE 0% 2 tgm

£

/. The Directors. oithe
|“ ﬂl,VEl lﬂf ”l“'n‘ c'u
uMITED,” :
Offer through their Financlal Agents,
DOUGLAS, LACEY & co.,

for. public subscription, & limited number
:{o&mm at 25 cents per share -(par value
This property is situated on Kerr Lake,
oins someé of the largest producers

in the district, has already made shipments
f ‘ore to Newark, N.J., which gave a pet
return of over per ton. .
1L informatioff ‘will be mailed to any
address on applyidg to the Fiscal Agents,

DOUGLAS, LACEY & CO.,
Cantederation Lfe Buliding,
‘Phones M. 1442.1806.. TomonTo

COBALT
Pasies opraiog in. i Cotals ™

UNLISTED SECURITIES, LIMITED
CONFEDERATION LIFE BLDG.,
.0 'mo ' '“..‘.

’

CHARTERED BANKS,
DIVIDEND NOTICE.

THE

Metropolitan Bank

Notice:is hereby given that a dividend
of two per cent. for the quarter ending
March 31st next (beigg at the rate of eight
per cent. per annum) on the capital stock
©of this bank has been declared and that
the ssme will be payable at the Head Office
and Branches of the Bank on and after the
sccond day of April pext. The transfor
books. will” be closed_grom the 19th to 31st
of Murch, both days inclusive,

By order of the Board, &

W. D. ROSS, Ger'en; Manager,

Toronto, 27th February,

' MEMBERS TORONTO STOCK £

_STOCK BROKERS AND FINANGIAL AgE
21 Jordan Sireet . »

A
Debesitures, stocks on’ L

ork, Mentreal and Toron
nges bought and sold or commi;

= B anons 40

{BUCHANAN, SEAGRAM ¢ cO
K BROKERS

Members Toronto Stock Bxen:

e 34 Melinda St.~

Orders executed 3 -
Montreal and rm-“‘mmf'!“w 8

COMMISSION ORDER!
Exeouted on Bxzohanges o
Toronto, Montreal énd New ¥

26 Toronto 8t

WYATT & CO’
46 King Street W,, Torento,
Members Toronto Stock Exc

NUNICIPAL BONDS HND 81
BOUGHT AND SOI
Send for -

- APRIL LIST OF CHO!
'INVESTMENTS,

WA NS

the St. | ==

$TOCKS, BONDS, GRAIN AND PROVISIONS,
m.og alll'b'r cash’ or on margins. C

8 Cotborne Street. no-u{ ¥

CHARLES W, GILLET]

NEW YCRK STOCK EXCHANG :
CHICAGO BOARD OF T/

Reorenied J, MELADY 3485

MORTGAGE LOAN

¥REn-7ER IXVESTMENT HmR

Lendtnf mining and financial paper.
from all

: months fre
tion Lite Boliding c&’v“ 3'%" v
federa () ng, en J, B

l:y, Toronto, Ont.. Manager, ' Main 2

{
THB ONTARIO COBALT T
ING COMPANY, LIMITED

AUTHORIZED CAPITAL,: $860
Par Value of Shuu,'&ﬂ-;

We are offering a limited numibey
shares in this company at 50 cents,
paid and. non-assessable. The . com
own and control 231 acres in Bucke
Coleman Townships. Sfiver has b
found on all of thejr property, Rich fi
kave been made on lots on sides
thelr rt;!u'cke" Tg:dnzhlxzmplzpefty. :
prope: sitna n strict
most of th’e rich finds have been made
winter, Take advantage of obtaining | 3
of this stock while it is selling at 50 cents,

Write for particulars, etc, to :

J, T. EASTWOOD &CO..
24 King Street West, .
Toronto, Ont. i

J. W. EVANS
Consulting Mining neer
Assayer :

COBALT

}

BANK OF HAMILTON

YONGE and GOULD STS,
_ Savings Department

OPEN SATURDAY “EVENINGS
? 7 to 9.

Sterlin Bam

TORONTO

ONTARIO COBALY DEVELOPING CO,,
LIMITED,

owns and controls 231

Their ropmu
are situated where all the rich finds have
been made this winter,

Now is the time to take advantage of|

obtaining seme of this stock while it is
selling at 50 cents a share.

Write formaps and full particulars, ote., to
J. T. EAGTWOOD 8 cO.

willbayorsell .
WESTERN OIL & COAL €O,
and all :
UNLISTED SECURITIES AND MIN-
ING SHARES ‘ '
16 KING STREET WEST Phone M. 988 . )
-

SILVER LEAF (COBALT)

A limited number of shares in the above Company
forsale, Write for quotation. o

6.46.G. LAIRD Boom %, Yonge st

Long distancs Phoae Main 4970

COBALT

The rush into this wonderful field has 4
started. Properties ang stocks are ade
vancing in price rapidly. Buy now and. :
take advantage of the raise. Map and

booklet free.

WILLS & CO.
34 Victoris Street.

WANTED

All or any part of 5000 shares Sfle
ver Leaf Mining Co.)s Stock.

24 King 8t. W, Torente, Ont.

Staf )
lowest price and number of sh W,
J.B. CARTSBR, INVESTMENT -I
Phone 428.

GUEBLPH, ONT:




