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The Weekly Sun: It is said that

ﬁh'"al polwer of
as developed.
Granting that this concentration is an
fnevitable economic evolution ,a conai- |
| tion to which the world must of no—i
| essity comform itself, and that it is./
moreover, a condition which results in |
industrial and commercial unity and elf-
mination of waste, what are its special
sins? Some of them have been disclos=d
in the financia) scandals of the past
three years, Many others are being dis-
c¢losed in the insurance investigation.
There have been revelations of gratt, ot
violation of law, of usurpation of pow=

no need for these extravagant charges, % making years comes to bo;‘v'il;;on. it :olg:r; nvt' :l t'hhqomﬂ‘?. ﬁnq  our
| either for management, commissions, | is not too much to Fay it wilf show 5 tho' ““‘Yt % por calb qmﬂr
‘b"’k"“e or the many. other things |that his has been (he powerful, but| money and no quid pro quo whatever
unseen, hand really gulding the ‘bv-lfr’:ve"hu" !tt myﬂmonez “‘r-:m 1?1100 in

e shape of profits; why should men|
ernments- of France, JAPSR (0 f:‘; who are already very handsomely paid,
40 per cent. of the entire premium in- ! Uniteq States in accordance with ! "; and many of them drawing gnormou.} when thieves fall out honest gnen get
come. In England there is never more | traditional policy of Britain. The | salaries, have a further rake-off | thels due. To that end the shameless
than 15 per cent. and in some companies | “open door’ is no new principle of re- | ‘{g’.’:":o“.ﬁo l:‘:;u“we‘;;;zr;m&r:nz nuarrel amorng officers of the Equttlblg
less. than 10 per eent. We have com-|cent invention, but has fon years ‘"’e"i foreigner at our expense to tel] us that| l-ife of New: York seems to be leading.
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that bring up the cost in the States
in the three hig companies from 25 to

panies In Canada Whose expenses aTe tho object of British diplomatic effort. | altho $10 out of $100 has been forcibly | When mutudl detraction had discloscd
one-third of the premium income. |  The new Anglo-Japanese treaty of ale nn? unj!;’ltly taken ftrom “'tll‘lnd t;;og the use of.insurance reun";- for o:ch Wwoo
Th McCurd famil an kinlmen’ slie | value ven in return, L @ | private extravagances as e Camb.n/| .
takeessooooo uy yen'rn o):u. of the New | JPdn Jy The creien o thenforeign p’llt';y | proprietors of the company (that is, the| ainner ang the taking by directors of er, of fraud and deceit, 1al
’ : W 1ot 1erd. Lansdowne. is exactly | gockholders) have not profited at the pronts and commissions on the pur-| These are not new, but very 0@
York Life, where the assets are nearly ' what it professes to be—a guarantee | expense of the polityholders, Surely cnase of investments for that sociely, | 8ins. Yes, but they have taken mew| P e
five hundred million dollars, and oneé " ac-
; of general peace and for the protec pelled (o set to Work & committes of Bew forms they may properly be called ':&r:?:;in
import

foreign insurance employe, must Think
. sins of concentration, Thus we have the

Senator Cox and company, and their: the legislature ot New York was im- forms peculiar to the age, and in these
family must draw in the neighborhood the

:valldlty of which cannot be contested.
Lansdowne in sl- | Again thanking you, Mr, Editor, for |
& Youie Swve 52 it | your efforts in our behalf, and on be-
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THE ISSUE IN ST CATHARINES.

The Globe commends the St. Cathar-
ines city council for its action on the
power franchise question. and, as If
this had been the question at issue in
gt.Catharines, declares that “the day of
perpetual franchises is past.” Surely
The Globe is not blind to the issue that
has been agitating the people of St.
Catharines for the past month, namely,
‘whether, in view of the development
of electrical energy at Niagara I"M‘ls
and the investigation of the power ®it-
uation by a commission namad by
seven municipalitiés of Ontario, which
has promised to report by the 1st of
November - next, it would be wise tor
the City of St. Catharines or the City
of Brantford or any other city within
the Niagara zone,.to enter into a con-
tract or extend the franchise of the
Cataract Power Company or any other
company for a term of years. The
Cataract Company has & franchise
which does not expire for seven years.
{t went to the City of St. Catharines
with a proposition to extend that fran-
&hise 43 years, making 50 years 'n all.
The city council reduced this term to
25 years and the franchise was passed
by a vote of 6 to 3. The contention was
that there was no hurry in dealing with
this matter as the Cataract Company
was secure in its rights for
at least seven - years; that if
any~ additional rights were to be
granted.the company should concede
something to the municipality. At the
last moment the Cataract people z2greed
to give the city 250 incandescent lignts
for the public buildings, equivalent to
a cash payment of $875 a year.

If the day of perpetual franchises is
past it is not due to anything The
Glohe might have said or done in <du-
cating the public mind in this direc-
tion. The Globe is the fine fighter wken
the battle is over, and it did not 1ush
into St.. Catharines, where the battle
was on, until the victory had. been won
—by the Cataract Company. It comes
off the battlefield covered with dust,
courageously declares that
of perpetual franchises is past,” and
generously gives some of the credit
to the Union of Canadian Municipalities
which “has done much to clarity and
golidify opinion on this point.”

one thought of a perpetual franchise |

for this company. The period of 50
years was cut down to 25 years hefore
the. matter came up for considecation
at all, and practically no concession
was granted the people of St. ath-
arines from the moment the tsrms of
the bylaw were made public.

By a parity of “reasoning The Globe
would be justified in urging the City
of Brantford and the City of Toronta to
close with the electric companies with-
out waiting for the report of the com-
mission. Probably this is what it in-
tends to do. In any event it is i1he
suggestion that follows from its article.

P. 8.—8ince writing the The
World has received the St, Catharines
Star of Tuesday, containing the follow-
ing item under the heading of  "An
Unwise Step’’:

In the course of his work as elec-
trical engineer of the Hydro-Elec-
tic Power Commission of the
Province of Ontario, Mr. E. Rich-
ards of Toronto is in the city to-
dav. While on his rounds this
morning a representative of The
Star met Mr. Richards and had a
few minutes’ conversation with him
regarding his visit to St. Catharines.
He was assured that the commis-
sion-and the government are taking
1 lively interest in such questions
s that now before the city council,
nd elicited the opinion that in view
¢ the report that would in the near
uture be made on the power ques-
.ion by the Hydro-Electric Com-
mission, St. Catharines would be
taking at least an unwise step in
granting a twenty-five year fran-
chise to the Cataract or any other
company. “In view of the informa-
tion I have in these matters, I
would say that we counsel delay
in granting such a franchise,” said
Mr. Richards.

above

"he Globe still of the opinion that
careful attitude of the St. Cathar-
ity council and the watchfualness
dealing with the
show a|
Jife |
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i guestion
Jopment in municipal

healthy deve
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THE INSURANCE PROBLEM.
*L nobody run away
much of what is true

nt of life

with the idea
and to the
4nsurdnce «om-
n the United States is not irue
We gpeak for
nt of the revelations contain-

he two articles published in our
Monday, the
New York World and
The New York Post. John AV.

n in The World article shows

1 companies

one from

the

impro r expenditure, and
also what The Post article shows, ex-
travagant cost of management. All
these things can be found here.

Not so long ago the division of pro-
fits among policy-holders was a fea-
ture of some of our leading compani=s,
nearly approaching the splendid snow-
ing of the British companies mentioned
in The New York Post article; now
these dividends from profits are a dis-
appearing quantity: One way to ac-
count for it is the extravagant cost
of management of life companies in the
United States and in Canada. There is

nepotism

“the day |

No |

| censure. 1}

otner t

that they must inspect.

| HONOR FOR GENERAL BOOTH.
| Upwards of a quarter of a century
ago the organization known as the Sal-

tions.
Booth, originally a minister of the
Methodist New Connexion Church, the
army was a development from the
Christian Mission instituted by him in
1865 as a special effort on bekalf of the
destitute population of the east of
London.
was an aggressive force, unconven-

festations. For these reasons it was
banned by the more regular religious

tively hostile elements among

the
|Japsed masses it sought to relieve.

Salvation Army in every part of the
globe, as for the recognition it won as
the most living and efficient
ment for the uplifting of that long
hopeless residuum, euphemistically
termed the lapsed masses. To achieve
this purpose ‘endless schemes have

General Booth, whose strength lay in
his perception of the fact that the
agencies_employed must be social and
industrial as well as religious. But
this would have been ineffectual with-

|acter in his helpers and subordinates,

portion of his own burning zeal end

manity.
General Booth, more fortunate than
some, has outlived the shafts of cal-

condemnation of the
| Christians. Now at the age of seventy-
| six, on his return from a missionary
| exeursion by motor car thru every
district of England and Scot-|
land, he s about to receive
a signal mark of appreciation
from the great city where his lifework
began and which is the headquarters
of its world-wide campaign. The cor-

|

Jmeetmg on Tuesday afternoon unani-

social elevation of the people.”
is truly called a unique tribute and ft
honors both those who give and him
who takes. And certainly there is no |

| men, great whether by rank or nation- |

| al service,

thy of the gift than the founder and

captain of the Salvation Army.
e

THE EMPIRE'S HOPE.
Whatever the future may have
| store for the nations of the world, the |
| series of international agreementg am]1
! arrangements made by the present im- |
{ perial government must always pos-|
sess important “historic interest. Their |
chief merit for this time is that they
| make for peace and are frankly based |

in |

lon recognition of the just rights of}
They have already been |

all peoples,
| productive of indubitable benefits, have
created a deep confidence in the ad- |
| vent. of methods of adjusting disputes
| more consonant with the claims of |
| modern civilization, and have, to all
jappl;;nt‘am'r*. ensured a period of tran-
| quillity, out of which inestimable good
3may come,

The credit for these triumphs of |
| diplomacy is justly and in chief meas-
:\ure due to the Marquls of Lansdowre, |
| imperial secretary of state for foreign
! affairs. Tracing his caveer in the pub-
lic service, it id interesting to note the
| manner in which he wag prepared for
?thu responsible post he has adorned.
| Of French descent by his mother's
| side, and succeeding to the enormous
| family estateg at the early age of 21,
| he held various subordinate adminis-
|trative posts between 1869 and 1883,
{when he was appointed governor-gen-
|eral of Canada. In that office he 20 |
;in(‘rf"asw] his reputation for  political|
ability and tact (‘nat, on the expiry of |
hig term, he wag transferred to India,
which vast dependency he ruled with
rignal Then came his five
vears' experience as secretary for war,
with its heavy load of respcnsibility
during the South African war, when
he all but became the scapegoat for
the errors of omission and eommission
of Bis predecessors. The war office has
been the grave of more ruined repu-
tations than South Africa itself, an4
Lord Lansdowne did not escape aruel

SucCcCess,

On the resignation of the late Mar-
(quesg Lord Lansdowne
was called to the helm of foreign af-
fairs, to the astonishment of many of
hig political friends, and amid a chorus
of ridicule on the part of his political
foes. But the strong, reserved and
patient statesman had at last come in-
| to His work at the foreign |
‘orﬁw hag been enough to redeem an|
!l even more unfortunate cabinet than
| that of Mr. Balfour. Now, without the |
| subtle intellect and imagination of his
chief, or the forcefu] quality of Mr
Chamberlain, he stands conspicuously
out as the man of the empire, of sober
common sense -a convinced friend of
peace and a diplomatist ynsurpassed
in the chancellerieg of the civilized
world. Lord Lansdowne's self-efface-
ment hag been remarkable, but whon|
the secret history of Europe and the
Upriteq States during the last epoch-

of Salisbury,

his own.

And speaking of family connevtmnsiuon of unquestioned supremacy among

vation Army commenced the career
which has placed it in the van of ve-
ligious, missionary and reform institu-
Founded by the Rev. Willum:

From its beginning the army |
tional in its methods and strange and

not infrequently uncouth in its mani- |

bodies, a source of amusement to the |
indifferent and of irritation to the ac-|

The history of that quarter of a cen-
tury is remarkable not more for the!
rapid and extraordinary spread of -the |

instru- |

been evolved from the fertile brain of |

}out his peculiar talent, not merely for |
| organization and discernment of char-|

but for inspiring every rank and indi- |
vidual of his army with a genuine

| devotion to the cause of suffering hu-/

umny, the scorn of the skeptic and the |
conventional |

| poration of the City of London at a;

| mously resolved to confer upon hlml
the freedom of the city in “recognition | 9.
of his great work for the moral and | stock, $40,000; etc.
This | invested in
| 50.
{ poljcyholder.

long roll of free-
question that in the & istock speculation with trust money?

none will be held more wor- |

| sured by a Toreign whitewasher that |

| to deceive and mislead.

| statute

| the
| the power of the stockholders is suprem=
| and can always override the will of th?|

|
| worse.,

|tion of all rights and interests we are a lot of gullible blockheads to|

| swallow such palpable bosh,

half of sound methods in life insur-

ance, I am
A Triply Disgusted Poijecyholder.
Dundas, Sept. 26, 1905,

“BUTTS IN”

the statesmen of the empire, and en-
| titles him to a primary claim to the
;premlershlp of any Unionist govern-
ment which may hereafter be formed,
| The empire will look to him for the
!furtherance of the great cause of im-
i perial union, a movement which his pe-
culiar character and experience emi-
nently fit him to direct and carry, if
not to a successful issue, at least to

FOREIGNER

One of the most remarkable facts !n!
the financial history of Canada is the |
persistent butting in of foreign capital, |
This country has been -a camping |
ground for American and British mil-
lionaires, Canadians were too busy |
with right-around-home propositions to |

i such a point as will render success as- | invest their own money in their own |
enterprises. They were in fact o]

sured. The qualities which have se- B gpong i R |
[ i | brig! nd s mark.

“cured such favorable results in the! That is a big reason why Sritish and|
diplomatic field are those which m“’“jAmerlvan fire insurance companies |
prove equally valuable in the adjust- | have exploited this country. They knew |
ment of the diverse interests of he'|a good thing. As a fire insurance neld‘

& | Canada was a top-notcher, if thers
mother and daughter states of the em ‘as only capital and organization Snd|
pire.

e
Breadth of view, tactful concili* | good management enough to work the !
ation, self-subordination, entire devo-

| ground, and they worked it, for they|
tion to aims commending universal | had the machinery. They wrote the
| assent and integrity to principle are 311;

big risks while the any-old-way Cana-~
dian companies picked up the tailings. |
| needed and can hdve no more excellent [ Take British companies alone operat- |
1o rtunity than in the welding of the | ing in Canada. For instance, the |
hlx)\‘l:Us of c)mpire which will uuite tne | North British and Mercantile have a |
ins ¢ e y hmemm'x1(‘“’“al of £687.000 and they paid divi-
Britains of tne seas with an |dends on their paid up capital stock
tible bond and enable them 'to tulfll {1ast year of a nice Iittle 27 1-2 per cent. |
laid upon | Here are some others: Norwich Union, |
ment | capital £132,000, dividend 42 per cent.; |
Commercial Union, capital £250,000 and
40 per cent.; Alliance (new), capital
£215,000 and 50 per cent.; London and
Lan'caa}il‘lre. capital £223,000 and 22 ver |
AR : & me to cougratu-‘“" .1 Liverpool, London and Globe,

‘ H&dn;g; \gnorxll‘lle. \‘t:lxl;) manly stand yuu;‘iap“m £245,000 and 90 per cent.; Royal
pave taxen in exposing the most g.dv- | “;“;;“('" Cft’mr"}]ny. capital $392,000
ng atiempt ot the LCanada Life to bam-| a’l'?: per ve}:\”.hT ese are not fictions.
bovzie once more thew policyuolaers e ey 81!;: puTh’ ed cold facts, as hard
as they aid in cutting down our pro- 8 dn?m' ese conjoanies know a
y & emoving their head o.ice BOO! ne and they work it with biz
{l"flf:,‘lls) :3 ¥ | capital, splendid organization and good
“Inis whole “clean bill of health” busi- manazemént. The Sovereign Fire As-
ness has the appearance ot a take, and | "“‘;;"f-;‘ ompany of Cflnadn has an
you deserve the thanks of every pulicy- ;au orized capital of two million dol-
holder for arousing public sentiment on b’;"‘ and the best management possi-
the question, e in g youne country, full of aggres- |
Having three large policies in the|Skve brains. The Sovereign Fire s not |
Canada Life, with the profits cut away | An outsider. It pronoses to give Cana- |
down, 1 am naturally interested, L'pon;‘"""" the dividends that have heen
yeading the letter of a policyholder \n|leaking out of the spout Inte other
your paper a few days ago, calling at- rountries. Tt proposes to exnloit the|
tention to the government report, and | Canadian fleld. It knows the Canadian |
to a couple of items that seemed sug- | eld from ocean to ncean as no Rrit- |
gestive of speculation, that is, “prcfies|Ish or American company ever knew |
on sale of securities,” and ‘‘underwrit- it. What forelen comvaniss have done |
fing profits,” 1 procured the last gov- in Canada the Sovereign Life propos2s

|
ernment report myself. When 1 read to do. ’
it you <an imagine my amazement at, |
what it disclosed in regard to their in-|
| vestments, which are slobbered over
| by the Michigan report. Just look at a
tew of taese and see what the board
| of the Canada Life's idea |s, of ful-|
filling a great trust, namely, the invest- |
ing of trust funds of widows and or-
phans, go as to render such funds abso-
lutely safe,

Under the heading, “Stocks Owned |
by the Company,”’ we find bank stocks |
of the par value of $776,550, for which
they appear to have paid $1,601,455; and
to every share of this bank stock there
is a doubje liability attached, so that,
if any of these banks failed, the Can- |
ada Life would have to pay the amount
of the stock O¥eL.4again out of the|
| policyholders’ mmy.‘ . . i

Take a few more items under the|
heading ‘‘Stocks Owned by the Com-|
| pany.” Dominion Coal stock, $300,000; |
Twin City Rapid Transit stock, $200,- |
Northern Securities Company
The total amount
stocks is given as $3,005,585,-
at these figures, fellow |
Think it over. *~ Your
money and mine to the tune-of millions
invested in such stuff. What is it but
| the rankests and most indefensible of |

tne chw.ge Frovidence has

the Britiga people for the advance

o1 just.e, 1igulevusness snd pedcs.
e g

UANADA LIFE INVESTMENTS.

|

———————— T
“CALL ME SIR,” DEMANDS NEGRO.

Proud Black Elevator Boy Calls for
Homage From Janitress.

New York.—James Edwards, a 16-|

vear-old negro elevator boy, who works

in the apartment house, 115 West Sev-

enty-first-street, was arraigned in the
west side court yesterday on complaint
of Peter Weis, a painter, whose wife
ig the janitress of the apartment house.
Weis carried a red welt over the right
ear and a broken cane in his hand as
evidence of an ase¢ault that he said the
colored boy had made on him,

Mrs, Weis was the first witness called, |
“What was the trouble, madam?” asked
Maglistrate Moss. !

“The elevator boy called to me when
I was in the basement, and said one!
of the tenants wanted to see me. |
“What?” 1 said, not fully understand-|
ing. ‘Call me sir, you good for no-|
thing white trash,’ the elevator boy re-
plied, and when I went upstairs I call-|
ed him down for being so fresh., He!
got so impudent that my husband in-
terfered, and he struck my husband
with the cane.” |

“Is that true?” asked the magistrate, |
turning te the prisoner, i

“I hit him, your honor, but he kick-|
ed me first,” replied the darky. {

“What about that?” asked the court
of Weis.

“I don’t really know whether I kicked |
bim or not, judge,”’ replied Weis. “I!
certainly took him by the collar and
put him out of the door.” |

“Well, it s - too deep for me to
fathom,” said the court, “They will|
| have to settle it below. The prisoner
| i held in $500 for trial.”

Just look

Well may policyholders be alarmed by |
the significance of such items as ‘“‘pro-
fits on sale of securities” and “under-
writing profits,” For speculations which
result in profit pne year are almost cer-
tain to result in very much heavier
loss in another year. Yet we are as-|

all this trafficking with trust moneys
is perfectly lovely, and that we ought
to be delighted with’ the skill and pre-
science of the board and officers who
make such investments,

But what are we going to do about
it Unfortunately there is nothing we|
can do, only ventilate our grievances
in the press. For the policyholders as-
suredly have no power to set this or
any other maladministration right,

The Canada Life, however, thry the
Michigan whitewasher, informs us that
the company voluntarily procured legls-
lation giving representation on the
board to the policyholders, and there-
Ly adopted the most desirable privi-
leges of a mutual company. Here again
the foreigner and the Canada Life
are attempting deliberately and wilfully

Haunts of Mish and Game.
The above caption is the title of a |
concise, interesting and instructive
book. issued by the Grand Trunk Rafl-|
|way System, and contains valuable in-|
formation regarding the hunting and
fishing territory reached by thir lines.
1t ig handsomely {llustrated with half-
tones reproduced from direct photo-
graphs, giveg the game laws in foree |
{in the different states and prr»vlnces.'
containg maps and all infeemation de-
sired by the hunter. The publication
ig sent free on application to g P
McDonald, District Passenger Agent,
Union Station, Toronto, Ont.

1 have had a lawyer look’ the matter|
up for me in the gtatutes. He has
shown me the hoasted provisions in the
about representation on the
board of policyholders. He assures me’
that the powers of the policyholders are
so very limited and so hemmed in and
restricted as to amount to practically
nothing whatever, That their rights at
the meeting of the company are rigidly
restricssd to voting for the election of
only one out of every three directors;
that the right is.simply to vote and no-
thing more; that they are not entitled
to ask a question or to elicit any infor-|
mation about the working of the com-|
pany, or about any of its affairs; that
the boasted statute provides that at all|
meetings at which directors are to be
elected a policyholder for $3000 shall be |
entitled to vote for the election of di-
rectors’ in the manner provided, “but
ghall not as a policyholder be entitled
otherwise to vote at such meetings.”

And what is still worse, the provi:ions
as to voting by proxy are so framed
that the stockholders always have it in
their power to head off completely and
defeat the election of any and every
policyholder seeking election who may Boston, Sept, 27.—That the opponents
hot be acceptable to the stockholders,| 21 WAT!T revi:ion and Canadian reciprc-
and to elect in every case exactly the| city and the supporters of Eben S. Dra-
men whom the stockholders want, and [ P of Hopedale for the party nomina-
no others. That the right of the policy- | tien for lieutenant-governor won in the
holder to vote by proxy is so fixed as Republican primaries yesterday, ap-|
to give added power to the stockholders, pears even more evident to-day, when
and at the same time be a reaj, “wiii 0’| the returns from the small couptry
wisp” to the policyholders. That | towns were received. |

Correection.

In the advertisement of Buchanan’s
Black .and White Scotch Whiskey in|
The World of yesterday, the name of |
“H, Corby, Belleville,” appeared as
agent. This was an error. The Cana-
dian, agency of this celebrated Scotch
Whiskey hag been transferred to Mr. |
D). O- Roblin, 38 East Front-street, |
Toronto, !

Mr. Roblin had charge of the Eng-|
lish agencies for Mr, Corby for twenty-
cne years, and now handleg Buchan-
an's Black and White on his own ac
count.

Northern Fair Opens.

Collingwood, Sept. 27.—To-day the
great Northern Exhibition opened with
a large number of -exhibits in every
department. The horses and ca'tle
shown are the largest and best here
for years. i

The attendance for the first day was/
immensely large, over 3000 being on the
grounds,

Reciproecity Loses.

Thrown ¥rom Rig and Killed.

Montreal, Sept. 27.~This morning,
while returning to St. Isidore from a|
wedding party at St, Constante, in La-|
prairie County, with her husband, Mrs. |
Anabel Demers, a lady over 60 years
of age, was pitched out of her carriage
and broke her neck,

|

policyholders no matter how they may!
organi®e or what their grievance may |
be. That while the statute provides|
for six policyholder directors to nine
stockholder directors, yet the govern-
ment report shows that twelve out of
the fifteen directors are stockholders, |
and that the three directors who are| B P "
not stockholders liveat a great distance | Tshm ei.::":r:i l:;";gk n.kt T;"’(f"d“'e'
from Toronto, and wil] rarely, if (’"er'inpﬁngd. s m:agnch z:” T%ox'ﬁ?ig?:-lar};:l(!‘
attend a meeting. N | G. J. Lackner, formerly of the Toronto
The resuit of the boamﬂ‘\'\l;"’lau""thranc-h. will have charge of the office.
brought about by the compang clearly | zna will be assisted by W. A. Fishr cf
is that both in principle and )in actual| ne Exeter branch. L :
practice we poor pnllcyholderé who put| .
up the money are bound hand \and foot | Lumber Inspector Wanted.
and gagged effectually so far any| The Ontario Lumber Company ad-
voice in the management of the m- | yertise for a white pine lumber {n-
pany is concerned, They pretend to giVETmpector who understands Canadian
ug the substance of a real voice in tte and American Inspection. To the
affairs of the company, while in realit¥ | right man they will pay the highest
they give us a vain and elusive shadow. | wages, See advertisement.
which lures its dupes on from bad to RN i
Our only hope of redress is the
press: and we are under deep obliga-|
tion to The World for the assistance

Trnh; 0;'erturn-.

Durange, Col., Sept. 27.—A Rio
X Grande passenger train left the track
| u;’[}:{‘;;?sq\é:..“on e 5 < at a curve near Glencoe and ‘vas over-

at ought to be|turned. All the passengers were injur-

ventilated is the rake-off by the stock-|ed. s . e

| ed, halting restitution.

| put all or part of teir

| the different

inquiry, which has in a few cays dis-|
closea that a number of the great mer-
chants and bankers of New York nuve
been aamnistering hundreds of mil~
lions of insurance reserves anu accuinu-
lations in deflance ot the law that a
trustee shall make no profit of his trust.
Directors have charged their purely p.#-
sonal expenses to their company, quar-;
tered their dependents and servantis/
upon it, paid pensions to their rem-‘
tives, and enormous salaries to them-
selves. Senator Depew, while a direc-|
tor, has received $20,000 a year as a
lega] retainer, for which he gave noj
gervice, while at the same time he pro-
moted his land speculations with the
gociety’s funds, Another occupled the'
dual position of vice-president of the
New York Life and partner in the bank-
ing house of Morgan, which had en.r-!
mous transactions with the insurance
society under the clumsy cover of a
third party. Nearly all participated in
what are known as underwriting pro-
fits, It was usual to form a syndicate
composed of a society and itg direc-|
tors to undertake the-sale of a part of |
an issue of stock or bonds, If the
public bought these securities at an ad- |
vance, the gociety and its trusteeg di-|
vided the profits. If the securities did
not gell at an advance, the sociecy pur-
chased some of them for investment.
The inevitable tendency of this was to
rigging the stock market, and the pro-
motion of evil schemes like that of
the shipbuilding trust. Another prac-
tice sti]l more vicious was the promo-
tion by these directors of banks and
trust companies, which, as the.r own
private enterprises, were made to pros-|
per by manipulating in their favor the|
funds of the insurance society of which
the promoters were trustees. Tnere,
huve been fictitious transactions to de-!
celve government inspectors. Worst of
all is the payment of money to influenca|
legislators -and elections. It was ad-|
mitted that the New York Life had|
paid in a short time $235,000 to a shady |
politician and lawyer named Hamflton, |
the purpose of which it is assumed was/|
to influence state legislatures, It was|
admitted, too, that this company had|
in the last three presidential electfons |
contributed $148,000 to the campaign/
funds of the Republican party, i
When confronted by the facts or|
forced reluctantly to disclose them, the
conduct of these wrongdoers has een
interesting. One professed ingorance
of the law; another said that every-
body did these things; another that
there had been profit to the company
the result; another that the trust
funds of a society mounting up to a
billion could not be well managed in
strict compliance with the law of trus-
tees, Several made, while they conies-
Everyone, how-
ever, protested his good intention, The
president of the New York Life was
confident and defiant. He thanked God
that he had been able to do what he
had to defeat with trust money the|
Democratic party, and as to the pay-’
ment to Hamilton “he bore himself as
tho he might gay: “If we do not buy
these legislatures they wil] destroy us.” |
Is there a corrupt element among elec~ |
tors and legislators large enough to
menace honest wealth and to cagpel
the use of wealth against it? Clearly,
this man thought so. If the New York
Life with motive of self-protection
thought if necessary, to give $50,000 to
elect President Roosevelt, what must|
have been the magnitude and the pow-
er of the fund which all the other|
companies, trusts and interests, honzst |
and dishonest, thought it neceesary to,
add to for the same purpose? It is ru-
mored from Washington that the Re-|
publican campaign committee had a|
million left over after the election, The|
facte will doubtless be brought out. In|
the meantime the patriotic American
has serious ground for believing that
the insolent power of money has made
a farce of popular government. |
Canadiang ought not to detach them-|
gelves from these events. There is rea-
son to fear that similar forces are at
work here. Tt is unavoidable to set on|
foot a similar inquiry on this side, not !
only that the business of life insurance |
may be wisely conducted, but aiso thit
the great accumulations of capital,
which attend it, may not be used to
corrupt or master the people,

SINS OF CONCENTRATION.

Wall-streét Journal, Sept. 20: 1In the
evolution of business every new ad-|

| vance is attended by its own peculiar|

evils, We have just been informed thut,;
this is an age not of competition but of |
co-opleration, meaning concentrations
We know what the sins of competit.on
were., Their burden of waste and 108 |
led, in fact, to the new economic evoli-|
tion which has made this an age of con-|
centration. But in escaping the sins of;
competition we have run into those U{\
concentration. In trying to get rid of
these a new evolutionary rhovement
may take place that will lead us—
where?

Undoubtedly the most striking fea-
ture of financial concentration js the
magnitude of the wealth that is so
trusteed that it has practically passed
into the control of a self-perpetuating|
oligarchy.

The securities admitted to dealings on
the New York Stock Exchange aggre-|
gate fully $20,000,000,000, or nearly one-|
fifth of the aggregate wealth of the|
country. Yet these securities represent|
wealth that is trusteed in the hands of |
a few thousand directors, and an analy-|
«is of a list of these directors would|

show that probably not more than one |
or two hundred are really in authority, |
and it would not be very difficult to|
show that of these, perhaps no more |
than fifty constitute the dominant finan- |
cia] power controlling the great railroad |
and industrial corporations of the coun.:
try,

The insurance companies with their|
jmmense assets and income are another |
form of trusteed wealth, There are|
probably fifteen million Americang who |
savings into in-|
surance for protection against old age
and death. There are over seven mil-|
lion depositors of over $3,000,000,000 in
savings banks. There is further trus-
teeing of wealth in trust companies and |
banks of deposit, and also commercial
enterprises without number that are not
represented upon the list of the stock
exchange. Now the trusteeship of rafl- |
roads and the trusteeship of industrial |
companies, and of banks and Insurancs|
tends every year to concentrate more |
and more in the same hands o as to
present an aggregated financial power
that practically covers the continent.
and even sweeps over the ocean. Com-
petition iz not entirely eliminated, but
it is big competition, like the contests]
between the great powers, and usually |
financial interests are
bound together by treaties and agree- |
ments so that on most occasions and
for most purposes they are enabled to

ove as one.

Meanwhile the forms of business re-
main democratic, Stockholders bave
votes, and savings banks and -insur-
ance companies are “mutual” but un-|

| der these democratic forms an oligar-|

CASTORIA

For Infants and Children.
The Kind You Have Always Bought

Bears the
Signature of

| “dummy"” director; the dual director, |

who acts at the same time as a, buy<|
er and seller; the doctored books to

September’s last Friday

will be nine hours of
f UNBEATABLE

| Wallaceburg

cover up transactions that would not

look good ifl revealed to.the public; the
manipulated earnings; the speculating

director who uses his power to get the

advantage of other people in the stock
market; the corporation official who,
not content with his salary,makes some-

thing ‘‘on the outside’’ which is really

on the inside, for it consists in trans-
ferring into his own pockets profits that
really belong to the interests he repre-
sents; the corruptjon of parties and the
bribery of legislatures; and the estab-
lishment of rates and prices adjusted sp
as to take as much as possible cut cf
the public as the public will bear with-
out breaking or revolting:

The disclosures that are being made,
the investigations that are taking place,
the agitation of the relation of ethics
to business, and the question of “taint-
ed money” are tending not merely to
bring the sins of concentration {nto
view, but far more than that, to make
them so odious that the standard of
trusteeship may be lifted much higher.

If financial concentration is to be
maintained {t must prove worthy of the
trust imposed in it. It cannot expect to
be judged merely by financial results.
It cannot expect to retajn absolute powe
er, merely by dividends, or even (0
bribe the country by prosperity.  Pro-
fit, like charity, does indeed cover &a

multitude of £ins, but not such sins ot |

concentration as have recently been un-
covered. -
They’re Sorry Now,
Tom Atkinson was just a crank,
So all the people said.
Ee had so many strange jdeas
A-seething in his head-
They looked on him with pitying smiles
Because he was s0 queer,
And tapped their foreheads, and de-
clared; .
“There’'s something lacking here.”

Well, Thomas nursed his strange ideas,
And studied night and day,

Until by constant, active thought
At last he found the way.

He got his patent, safe and strong,
To make the thing his own,

And then one fine day he announced
“The seeing t'elephone."

<
Nobody laughs at Thomas now,
He's richer than a bank,
And none admit they ever thought
That he was just a crank,
But they were strictly accurate
When, seging him so queer,
They tapped their foreheads, and de-
clared:
“There’s something lacking here!”

”ALL FAIRS,

Renfrew ...
Collingwood
Ancaster ..,...
Smithville .,.....
Shelburne .......
Russell .
Glencoe ..i...
Delts ...00ve0.
Cayuga .....:.. e .
WHSEX . caceqeonss svcorsanenyeMOPh 4
BIackstock «....coi osveceseasssSePt. 26-27
New Westminster ...,.......8e.t, 27-0O¢t. 7
Huntsville ... e issacsa MENE B¥
Woolwich, Elmira .. ............Sept 27-2%
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Flesherton ..., o gregereeeecou 27-28
WIAPtON ....o.decsss . . 47-.8
Streetsville
Shedden Siephde i ARNNE
$carboro Fair, Halfway House ..8ept, :
Bruce Mines ......1.0000 Bept.
Brighton e s
Burlington 2o s desBDPPL
MATIDOYA «vvsocssvavossveascsnseBODL, 2
Emsdale ...oosecssooseesscsneessBEPL,
Roseneath vssnsaseDEDY. &
Havover .... sisin anere i IENT
HArPISton ,..cocovsveave cosesssSepte
Watford .....ovo00 soavoveces 5
Thessalon ,
Milverton
Norwich .
Midland ...
Clarksburg ¢
Bracebridge ....
Centre Wellingto
North Bruce, Port Elziu
Georgina, North Gwillimbury

Sutton Union
West Elgiu, Wallacetown .......
Paris ......
Wingham p % o»
West Durham, Bowmanvil
Dufferin, Orangeville .
Lansdowne .....ccoeee
Oakville . .oovevssess
Mariposa, Oakewood .
Hungerford, at Tweed
Campbeliford ...
Gordon Lake ...
Little Current ...
McDonald's Corner
Parry Sound
Ashworth
Lombardy
Culross, Teeswater
Colborne
Tiverton
ONONAABA .+ ocvrosesi sorroresee
Netherby ......-

ve a4 sesevseveshdonainy
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- BBSLEEeR]

Big reason to ‘‘hurry
read—come—=8 o'clock.

N
& Men’s Suits,
breasted, also black clay

sizes 32 to 42 waist,
bargain........
Cravenette Raincoats,

smeven

two-piece Norfolk,

Jarlv 1.00, 1.50 and 2.00,

Men’s Night Robes, Flanneleite,
§0c ta 75¢, Fridav..........

Men’s Suspenders, elastic web,

65¢, Fridav

2.50.and §.30, Fridav bargain

wick and earnest business i
BARGAINS mean anything to you.

breasted, regularly 8.50 to 11.00,

Men's Trousers, narrew stripes,
regularly 3.00 and 3.50,

PR R

Men's Caps, golf and motor styles, regularly s0¢ and
75¢, Friday Dargain...eocooanccarecanans socues

Men’s Golored Shirls, fancy American cloths, sizes 15 to 29
17 1-2, regularly §oc to 75¢, Friday DArGAIN..cos seee®

Men’s Medium and Heavy Weight Underwear, medium sizes
anly, regularly 1.00 to 1.75, Friday, per garment....

Men’s Neckwear, Friday to clear......cocucrovueneenal2ls

da,, Palfcevoon sevnsnsrprioserosesocsrse napansse

P I R R A ST A A

Men’s and Boys’ Gold Filled Vest Chains, regularly

22 Calibre Imitation Winchester Rifles, regularly 2 75,

Friday Dargaim....oovveesvienrcecranserreanns

up”’ to-morrow morning—

Main Floor—Queen Street. :
Scotch and domestic all.wool tweeds, sinple
twill worsted,

double 5.99

Friday Bargain..
dark and medium shades,

Friday I .89

e s e s

dark grey, sizes 34te 46, regu-
Tnriv £0.00, FriORY - v iserwoainocs cancrosccosenes 6.49

sizes 22 to 28, regu-

Friday bargain. ....cooecoees

Boveorssnssbesosronvosoe

Friday bargain...... 069
®

29

sizes 14 to 17, regularl
4 7» Teg y .37

regularly 2oc each, Fri-

12}

Main Floor— Yonge Street.
Men’s Umbrellas, regularly 2.00 and 2.50, Friday........ .9
Men’s Brocaded Silk Handkerchiels, regularly 50c and

5
5
1.19

AR s ™

T R R N

| ; Main Floor—James Street,
Fountain Pens, solid gold nib, Friday bargain......

LR ".0.0',.'...-."'-."lo.-ll-'.cl.l

Basement

1.9

Boys’ Suits,
larly 2.50 to 4.00,
Boys’ Heavy Overcoats, black frieze, regularly 4.00 to 3 49
4-50, Fridayv bargain........ 5
Three-plece Sulls, sizes 28 to 33, re ularly 4.00,
gr'daec..s’ g 2095
Men’s Hats, fedora aud derby, black and brown, regu-

‘&T- EATON Col.'mm:o

190 YONCE 8T., TORONTO

|
|
|
|

|

!

|

Tweed Hats.

Made in England from
English cloth.

Checks, plaids and home-
spun effects.

A hat that’s good for bad
weather,

$1.50 to $2.50.

HOLT, RENFREW & CO.
5 King St. E.
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| Bradford .....
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é A Persistent Backache

| xidneys, which must be strengthened

| tutes.
| Broadway,

| cago,

|10 the city line,

t tery, seldom retain their name for any

]

MItOB .cocvcvcone vuns e naneas ekt
Blenhelm ,...coece sesesesssnsas et
Chatsworth ......eeeee Levering s NG

Caledon ..ocooaves

Schomberg ....... N

| Wooler .. Oct,

Highgate ieseaeesviiBts

| Langton . et X%
Ridgetown ... ...0ct. 16-17-18
Grand Valley e Oct. 17-1

veve sserDel: B30

. 1718

. 1719

. 1819

. 9-2)

. 2526

| Norfolk, Simcoe

| Woodbridge .. -

“Erin

| BOItOB «.o0.ofee

Can have but one cause—diseaséd
before backache can be cured. Why
not use Dr, Hamilton’s Pilis? They
cure the kidneys quick, make them
strong and able to filter disease-breed-
ing poisons from the blood. At once
vou fee] better, stronger, brighter, Kid-
ney health is guaranteed to every user
of Dr. Hamilton’s Pills. Get a 26c box
from your druggist, and refuse substi~

Broadway the Longenst.
Since the Poulevard was added (o
as it properly should be,
Broadway is now the longest street
contained in the city Uimits and "¢

tually populated. Halsted-street, in Chi-

is theoretically longer than our{
fourteen mile Broadway, but the siyeet!
both begins and ends in the farming'
district within the Chicago city limits,
while there are houses on Broadway up
No street abroad com-
pares in length with Broadway. The
London streets, “altho the metropoli-|
tan district” coverg much more terri-

ll»ngth, some of them being known by
asx many as three or four titles,—~New
York Herald.

| The successful comedian’s wife should

inot say to him, “Quit your funny busi-

1neu." .
Falling in love is better than falling

iout afterward.

1
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Breakfast
Necessity

that is unrivalled for
its wholesomeness and
delicacy of flavor and
aroma is Michic’s fin-
est Coffee at 45¢. lb—
a blend ot the finest
Java and Mocha ob-
tainable,

Michie & Co.,
“GROCERIES,
7 King street West

26, BIRD BOOK FREE. -

sold, Dut this book free g

= ”Mn‘I‘ Dread yeliow wrappers,

31ins] dnnyﬁmn druggin.
ca

* addresses and
or "
ress 10 U8 &l _n_houu-pﬂu'ku-

»rs 4
:em and Zh e
D’B
Bvulblvﬁh uv} makes them i
e wb:‘ I‘ro'.uun free
Bi

cot RD 5

, Free s b,
sold everywhere,
veply stamp. Adiress

135 S, Lowlos, Orfle

Heating, Plumbing.

TORONTO FURNACE

wo CREMATORY CO0..

72 King.st. East. ‘Phone Main 1907.
STEAM, HOT WATER and HOT AIR
HEATING. i

Repairs for All Kinds of
Heaters. :
Best Prices. Best Work.

THE UNITED STATES,

The best gtate for a doctor—M4,

The best gtate for 4 tramp~—Wash.

The best state for 2 toper—R. 1 (&0
rock). :

Worth more than nine states put to*
gether—Tenn.

Best state for hogs—Penn,

Worst state for health—Ill.

The state we like best—Me,

The best state for wealthy sinners~

Mauass,
The best state for dogs—KY: (yi).
Pest gtate for a ‘poor shot—MIiss.
Hest state for Arabs—Ala, }

Best statc for those who can’t pay~—

0.
Dest state for a flood—Ark.
Two states oftenest together—Wis
Ky.
Best state for miners—Ore. 7
Worst state of all—Texas.
—Puck,

Every man has his price, and some~
times a man feels pretty cheap.

The telephone girl takes a ring from
a man with whom she is only on speaks
ing terms.

If man is but a house of clay,

Which is the case, we've heard say~'

You can determine pretty quick

Why one is sometimes call L]

brick.”

) err’ *
believe in doctors.

; DE&Le
They believe

inus. We give them the formuls
of our Cherry Pectoral. They

order it for eouuhh s, colds,
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