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- PROSPERITY
OF CANADA
IS ASSURED

‘In commenting on the splendid finan.

¢lal condition of the Dominion at the
t time, J. S. Bache & Co. of New

York, pointout that Canada in the last

geven months has increased its bank-
ing capital from around $102,000,000 to
$113,000,000—an increase of over 10 per
cent. This will effect, when needed, a
corresponding increase of circulation,
and it Is intended to meet the great and
growing volume of trade. Call loans
outside of Canada were $104,000,000 in
1811, and were $117,961,000 in the July
statement of this year. This is an in-
crease of 13 per cent. These loans are
indeed placed mainly in New York and
are now beginning to be drawn against.
as evidenced by the shipment of $1,300,-
000 in gold to Canada this week.
While Canada has been increasing its
loans outside, its own call loans have
become much less during the year
leaving the business markets in better
shape for the fall operation. Moving
the crops in Canada, however, does not
produce any such contrgction as in
this country, because, while we ‘have
to send out our reserves, making it
necessary to pull down: loans; Canada
sends out only 'its paper bank notes,
business loans being left undisturbed,
The Canadian banks have reduced their
holdings of government rAunicipal se-
clrities, and their current loans show
the heaviest increase of any class cof
business, reflecting the extreme ac-
tivity of industry “and commerce, and
the confidence and.security -prevailing.
The great country to the north of us,
secure thus f he pestiferous,
pelitical pettifogging) which is holding
the United States *in\ leash, is forging
ahead in a wonderful \prosperity. "It is
estimated that foreign money is going
into Canadian ventures at the rate of
$1,000,000 a day.” .Here in the United
Btates investors from abroad are hold-
ing off to see how the railroads wiil
come out under the squeeze of higher
wages and costlier material on«the one
side and rate reduction in every di-
rection on the other.
Canada’s railroads is in glaring con-
ast. Canadian Pacific’s prosperity is
e shining mark of the world.

WALL STREET
COMMENT ON
C.P.R. DEAL

THe political weakness of the Canadian
Pacific clearly is that its capital has be-
come too profitable. The shareholders
are willing to,put new capital Into the
business at . $175 per share of $100.par
value, and count it as a privilege to do

80, because the old.shares are selling at
875 each.

_The radical element of Canada, which
'8 made up of all those who are not

Canadian Pacific. shareholders, indignant- lg

ly protests against the issue of new stock
at $1%5 per share, on fhe ground that it
is hut another ‘‘melon” for the stock-
holders. Ten years ago mobody would
have imagined this state of things. New
capital Is for new uses, There is no
guaranteé that the new capital can be ag
Profitably employed as the old, and if it
couldn’t be, the earning power on the.old
and new combined will averagé to be
lower than upon the old alone, wherefore,
from ope point of view, it may be argued
that $175 per $100 share is an absurd
price; at which the old shareholders take
& considerable. risk, but from -the other
point of view, it appears that the share-
holders are buying new shares at a dis-
eount ‘of $100 per share from the prevalil-
ing market price.

But what if the Canadian Pacific sold
4 per cent. bonds for new capital on
which it could earn 10 per cent. Tts pro-
fit on such capital would be 6 per cent.,
and that would belong to the sharehbld-
ers. The earning power of their old
shares would be correspondingly increas-
ed, and continue to rise in yalue.—N. Y,
Even'ng Post.

Bank Record
Sure Sign of
Prosperity

Bank exchanges caontinue in notably
large volume and returns this week from
ell leading cities in| the United States
again make a remarkably satisfactory ex-
hibit, the total, as compiled by Dun’'s Re-
veew, aggregating $2,390,560,948, an increase
of 10.2 per ¢ent,, as compared with the
same week last year, and of 12.3 per cent.,
Compared with the corresponding week
in 1910,

The most  gratifying  feature of this
Week's statement is the favorable com-
arison made by New York Clty with
Oth - preceding years, where, notwith-
standing the fact that sales on the stock
exchange this week were less by over
1,000,000 shares, and comparatively quiet
conditions prevajled in the other specu-
lative markets, there appears a gain
Over last year of 12.0 per cent., and over
two years ago of 14.6 per cent.” While the
returns from outside cities, as a whole,
are hardly as favorable as those of the
leading centre, the total showing gains
of 6.7 per cent, and 7.9 per cent., respec-
tively, over the two previous years, the
increases at numerous points reflect gen-
erally active conditions. Average dally
bank exchanges for the year to date are
Blven below for three years :

1912, 1911, 1910.

$432,345,000 $412,638,000 $374,257,000

474,992 000 461,232,000 472,946,000

.. 498,706,000 455,087,000 472,935,000

Ist quarter.. iGehaild a2973,000 553,799,000

The condition of-

LOME
N

London Comment on the Finan-
cial Situation—Outiook for
Money Paramount Factor
of Present-Day Situation

NEW YORK, Aug. 2.—The Lon-
don correspondent of The New York
Evening Post cables the following
comprehensive review of financial con-
ditions : Indications have increas-
ed, since our bank rate rose on
Thursday, that Paris will either send
Bold directly to this market, or will
assume the burden of meeting Egypt's
demands. In suoh case, no further rise

in the bank rate is in sight, unieas
withdrawals tor‘?Gorma.ny should be
abnormally: large. This Berlin situa-
tion, however, is still the foremost
cause of anxiety. People who speak
for the Imperial German Bank say
that the Institution wil not follow
the Bank of England’s lead and ad-
vance its own rate above the present
¢ 1-2 per cent. figure., But this pro-
j Phecy is doubted on the German money
market, ;

The - conditions surrounding this
week’s change in the London bank
rate are most unusual. The bank’s
stock of gold is not only at the high-
est figure of the year, but ds actually
the highest for this period of the year
since 1896. In fact, on the mere fig-
ures of, the bank’s weekly return, a
fall rather than a rise in the rate would
have been justified,

Why the Bank Rate Rose.

The key to position les, first, in the
fact that the government's balances
are £10,000,000 above a year ago—which
means a,_shortage of available money
in Lombard street and heavy borrow-

rediscounted bills. The bank was, con-

count rate, or else to submit to an
‘inundation of - bills from the outside

of control over the money situation.

But this was only one of the factors
operating. Others were the strained
position at Berlin, the' indications of
changing conditions in the American
bills offering here for rediscounts It
is fair to say regarding these, how-
ever, that your market's borrowings on
Lombard street, tho extensive, are not
unwieldly. They attract perhaps more
attention because of the prolonged ab-
sence. of such. appeals for, accommoda-
tion.

Money aMrkets and Stock Markets.

On the whole, the immediate outlook
rather favors comparative ease In
money for at least a  few weeks to
come, owing to the market having al-
ready borrowed about ten millions from
the bank. As these bills mature, how-
ever, money should gradually become
scarce again.

The general outlook for the stock
markets in thé next few weeks is fa-
vorable. The rise in our bank rate 1§
in one sense an actual “bull point/’
because, While the rate is not high
enough to check speculation, it is suf-
ficiently high to warrant hopes that
there will be no immediate further ad-
vance. Rubber shares and mine stocks
are again strong and active, and-there
ts something like a boom in shipping
shares. Stocks of that sort -are boom-
ing also at Berlin. The real basis for
it is the prosperity of the industry In
the present active condition of ocean

but there are also current all kinds of
combination rumors.

The best financial quarters &re still
hopeful regarding the outlook for your
trade revival and returning prosperity,
but & general boom fin stocks is not
expected. The feeling seems to be that
ading shares, like Louisville and
Union Pacific, are already high enough.
It is belleved, however, that 1pw—priced
descriptions.and certain industrial con-
cerns have a chance of rising con-
siderably. -

EUROPEAN BUYING
OF CANATIRY DTS

‘MONTREAL, Aug. 31.—The foreign de-
mand for Manitoba spring \wheat was
quiet; but, as none of the bids from the
continent were in line for new crop, No. 3
northern, little business was done!
Cables on oats were strong, and the de-
mand was good, resulting in sales of 110,-
000 bushels for prompt and ‘nearby ship-
ment. The local market is strong, under
a good demand and small offerings.
American corn {8 scarce and in demand,
with sales of car lots at 9lc track, to ar-
rive. Flour is steady, with a falr local
trade passing. Demand for bran  and
shorts continues good.

Butter {8 more active and stronger, at
an advance of %c to 3gc. Receipts for
the week were 14,888 -bushels, against
16,913 bushels a year ago. Demand for
cheese |s good, with prices tending up-
ward. Recelpts for week were 74,317 boxes,
against 65,922 boxes a year ago. KEggs
fairly active and firm. Receipts forthe
week, 5844, against 5462 a yvear ago. Storks
of wheat, 899,051 bushels; corn, 1500 bygh-
els; oats, 476,663 bushels; barley, 52,022
bushels; flax, 40,806 bushels; flour, 67,418
bushels.
9]Can—American. No. 2 90c

. ¥ s
Oats—Canadian western, No. 2, 49%e¢ to
50¢; do., No. 3, 48c to 49¢; extra 'No. 1
feed, 49¢ to 49%%c.

Barley—Manitoba feed, 60c to 62c;
ing, 75¢' to A

Buckwheat/~No. 2, T4c to T5c.

Flour—Mgahnitoba spring wheat natents

firsts, $5.80; nds, $5.20; strong bakers"
$5.10; winter atents, choice, $5.25;
straight rollers, $ o $4.90; du., bags,

$2.25 to $2.30. -
Rolled oats—Barrels, $4.80; bags,
1bs., $2.27%%. i
Millifeed—Bran, $22; shorts, $26: mid-
dlings, %28, moulllie, $30 to $24.
Hay-—No. 2, per ton, car lots, $18
$16.50. .
Cheese, finest westerns, 13%¢ to 13%ec:
do., easterns, 13%c¢ to 13%ec.
Butter—Choicest creamery, 26%%c to 263c;
seconds; 25%c to 25%ec. i
Eggs—Selected, 8c to 20¢c; No. 2 stoek,
19¢ to 20c. e
Potatoes—Per bag, car lots, %c to $1.
31'7D;($”ed hogs—Abattoir killed, $12
Pork—Heavy Canada short. cut mees
barrels, 35 to 45 pieces, $27: short cut
backs, barrels, 45 to 55 pieces, $27.
.Lard—Compound tlerces, 375 1bs., 10Ye:
wood pails. 20 I1bs. net, 10%c: nu=~
87 1bs., l4ic; pure, wood pails, 20 Ibs.
. €
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Choice °
Fall

We have never been
able to offer our cus-
tomers as choice a line
of Fall Suitings as at
present—many of them
ouur own exclusive de-
signs — all of ° them
selected personally . by
“our Mr. Broderick.

Qur Suits are all de-
signed and tailored in
our own workrooms,
thus insuring the style
and ‘workmanship that
has made the name of
Broderick synonymous
vyith clothes . satisfac-
tion.

PRICES
$22.50 to $45.00

LiMITED |
e ANADA L

COBALT
OUTPUT

COBALT, Ont, -Aug. 8l.—(8pecial.)—
Twelve cars of ore were sent out this
week, nine mines contributing to the total
shipments, which amounted to over 40
tons. The shipments show an increase
Oover last week. One or two mines that
make very Infrequent appearance among
the ore shippers contributed, among these
the Colonial, which shipped one car high
grade and concentrates from its ten-stamp
mill, and the Chambers-Ferland, which is
sen&tng out less than one car a month
80 far this year. The shipments for the
week, in. pounds, were as follows :
Chambers-Ferland 1 low. 64,000
Colonial - 43,095
Cobalt Lake .. 1 high. 61,880

1 high. 85,474
1 high. 49,094
} lolw, 2 high. 242,675

Kerr La

McKinley high
Nipissing 1 low.
Townsite .......... evsee 1 high,

Total 8 high, 8 low. 814,794
Bullion shipments for the week were :

Ounces. Amount.

Nipissthg . 49,426.80

Dominion - Reduction. 12,702.00 7,876.24

Totals 62,128.80 $38,826,30
The bullion shipments from the camp
to date for the present year are :

Ounces.
2,484, 773.59

Value.
Nipissing $1,470,041.45
Crown Reserve
Timiskaming ..%.....
O’Brien o
Nova Scbtia
Buffalo
McKinley
Kérr Lake
Trethewey
City of Cobalt ..
Colonigl
Miscellaneous

Rose
Wettlaufer
Cobalt Lake
Right of Way
Cobalt -Towasite ...
Drummond
Casey Cobalt
Dom. Reduction

o
PO =S by

B
2323251332388

223

-
19135 i

£323383

20 @1 % ~3 12
3t

-1

8,188,356.60 $1,851,501.80
The following table shows the Cobalt
ore shipments for the year to date :

Beaver

Buffalo

Can, Gowganda
Casey Cobalt
Chambers - Ferland...
Cobalt Lake
City of Cobalt
Cobalt Townsite
Colonial
Coniagas
Crown Reserve

Lost and Found ...
Mann (Gowganda)
MERInley i
Millerette ...
Miller Lake
Nivissing ....

3,587,265

148,500
3,194,129
798173
59,290
44,440
194,620
1,466,957
653,372
216,470

Penn,-Canadis
Provincial
Right of Way
Timiskaming
Trethewev
Wettlaufer

covery of the camp follow :
1 25.7T10 1907
0 0

COMMERCIAL FAILURES

The number of failures in the Dominjon
during the past week. in provinces,
compared with those of previous weeks,
and corregsponding week of last yvear, are
compiled by Duyn's as follows : .

Dats

&
&

N.B.

4 é
8 8
e 9
215 8
2.4 N
165.11 1
5.9 &
1a 6
3.11

Aug.
Aug.
Aug,
Aug,
Aug,
July

>ooo Man.
cwesmne B.C,
ow—=o> N.S,

S D
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MARKET HOLIDAYS,

The New Yerk, Toronto and
Montreal stock -exchunges and the
cotton and mining markets were all
closed on Saturday over the week-
end, and will rcmain closed on
Monday (Labor Dgy).

WINNIPEG CLEARINGS.

WINNIPEG, Aug. 31.—-Bank clearings
for the month ending Aug. 31 were $108,-
553,442, compared wit}b $87,518,651 last year,

and $72,588,070- in 1910°

Winnipeg Exchange Closed.
closed tjll Tuesday.

'| ing side of wheat,

85,000 | receipts was the biggest bear factor,

$30,951.06y)

99 |3 do., £1%c; extra No, 1 feed, 42i4c;

196,000

b to $1.20 per hag.
: Grain—

as |

WINNIPEG, Aug. 8l.—Stock exchange

HEAVY DECLINE

Selling Out by Traders in View
of Holidays Sends Prices
Down at Chicago—
Corn Lower.

<

CHICAGO, Aug: 81.—Belling out by trad-
ers who did not care to hol? wheat over
two holidays made prices today weak
from tHe start. The close was within 1gc
of the bottom figures of the session; and
lc to 1%c under last night. Corn showed
& net loss of 3jc to 1%c. and oats.a fall
of %c to %c. In provisions, the outcome
varied from 10c decline to - an advance of
T%e.
Increasing receipts had much to do with
foreing recent buyers to turn to the sell-
There was an estimate
that one thousand cars would arrive at
Minneapolis® alone for Tuesday morning.
In consequence of the break in ~-heat
prices, export business picked up some-
what. Attention of speculators, however,
ixed itself’ tenaclously on the fact. that
primary receipts had “~reached nearly
double the total of a year ago, and that
for lack of storage room wheat was 'being
piled on the ground at stations jn West-
ern Kansas., December delivery ranged
between 92%c and $Mc, closing 1%c net
lower, at 93¢ even.

Corn weakened, owing to predicted
spread that the country movement would
soon increase. December fluctuated from
55¢c ‘to 56%c and 553c, and closed steady,
%c off, at &6¢c to 6olkc. Low grades were
only in fair demand.

Oats sagged with wheat and corn. After
the dip there was good export demand.
Outside limits touched for December were
2%c and 32%ec, a net loss of %c to -%4c.
Proviejone joined Im the general weak-
ness. .

Minneapolis Wheat Market,

MINNEAPOLIS, Aug. 31.—Wheat—Close
—September, 8%§c to §9%c; Deoember,
9%c; May, %%c to %%c; No. 1 hard,
943c;: No. 1 northern, %0%ec to 93%c; No.
2 northern, 86%c to M%ec.

+Corn—No. 8 yellow, Tlc to TT%e.
*Oats—No. § white, 8ic to 31%ec.

Rye—No, 2, 64¢c to 64%c.

Bran—$§19 to $19.50.

Flour—Leading local patents, in wood,
f.0.b.: Minneapolis, $4.55 to $4.85; other
atents, $4.40 to $4.75; first clears, $3.40 to
3.70; second clears, $2.60 to $2.80.

Duluth Wheat Market.
DULUTH, Aug.' 31.—Wheat—Close—On
track, No. 1 northern, 9434c to %3%¢c; Sep-
tember, 92%;c; December, 91%¢c bid; May,
9614c bid.

Winnipeg Graln Market.

WINNIPEG, Aug. 31.—Trading In fu-
tures was more aotive and ?rlcoa were
lower on all months, Opening figures
were unchanged to %c lower, but, with
an improved weather -map, giving fore-
fasts more suitable for harvesting, there
was a decline of 1c all round at the close.
An increase .of one million in primary

There was an excellent demand for Nos.
1, 2 and 8 northern wheat and for lowerd
grades falr enquiries, with little on offer,
and export quiet.~ Oats for both months
were in demand at around Friday's prices,
while flax was bid 1c higher. Cars to
the number of seventy were In sight for
inspection to-day.

Cash grain: Wheat—No. 1 mnorthern,
$1.06%: No. 2 do., $1.00%; No, 8 do., 98c:
No. 4 do., 8T%c; No. € do., M&g;: 0. 2
é;d winter, 84¢; No. 8 do., 9lc; No. 4 do.,

e,
Oats—No. 2 Canadian western 4&::\ N’oi
No.
feed, 37c.

Barley—No, 8, 83%ec: No. 4, 4T%e.

Flax—Rejected, $1.60; condemned, $1.25.

Inspections: Spring wheat—No. 2 north-
ern, 4; No. 3 do., 9; No. 4 do., 10; feed, 2;
no grade, 13: rejected, 4; condemned, 1;
No. 5, 3; No. 8, 7.

ngnter wheat—No. 1 Alberta red, 1; No.
2 80.. 3

Oats—No. 2 Canadjan western, 6; No. 3
do., 1; extra No. 1 feed, 1; No. 1 feed, 1;
Na. 2 feed, 5; no grade, 1.

Barley—Rejected, 4.

Flax—No: 1 northwestern, Manitoba, 1;
Né). 1 Manitoba, 1; rejected, 8; condemn-
e 1

Totals : Wheat, 57; oafs, 15;
flax seed, 12.

ST. LAWRENCE MARKET.

Receipts of farm produce were oné load
of hay, about 80 load® of mixed produce
in the north building, and & falr supply
of butter, eggs and poultry, on the bas-
ket market, ’

Trade was good in all classes of pro-
duce on sale, as there was the largest

barley, 4;

market in séveral
years. .

Hay—There was only one load and it
was unsold when we visited the market,
but timothy is worth from $14 to $16 per
ton. *# i

Butter—Choice butter was firm at 30c
to 3% per Ib.,, but there .was butter sold
at 28¢ per 1h.

Eggs—Choice new. lald eggs =old at 30c
to 22c per dozen and some farmers were
asking 2%¢, but few if any obtained that
| price.
| Poultrv—Spring chickens sold at 2c to
{ 23¢c per 1b.,, and some extra.fine birds
| weighingi4 to 5 1bs. each, were sold sing-
| ly at prices that would equal 25¢ per 1b.
! Choice well matured and well
| dressed ducks brought 18¢ to 20c per Ib.,
' but the .ll-fed and poorly dressed Ilots
sold down as low as lic:and 16c per lb.;
old hens, 13c to 14c per lb.

Apples—Plentiful and cheaper «baskets|
1 selling from 20c to 35c, and $i.50 to 32.50
per, barrel, % l
Potatoes—Per bushel,

that we have seen

0c to Eﬂ: and $1.10
e .

Wheat, new, bush
Wheat, goose, bush
Rye, bush,

Oats, bushel
Barley, bushel ...
Peas, busnei

{ TNr-kwheat, bushel
| Seeds—
Alsike,
Alsike,

048
100
No

No. ¢
Alsike, No. 3,
Alsike, No. 4,
(Hay and Straw—
Hay, new, par ton

Hay, mixed
Straw, loose, ton

to $9 0u
8 50

IN WHENT P

[ frost turning out to be-a myth. Belief |

number of buyers and visitors on the|gy

Straw, bundled, ton

arkéts CIOSéd at W‘ee"k-End'v-a--‘- Comm _

v

ended | Saturday the bank-clearings

in Toronto are _qver . $223, :

ahead: of last year, indicating.the

.remarkable expansion in trade and

financlal activity in this city. The

figures for -  August, while - well

ahead of August last year and

the  biggest of any . August, so -

far, fall considerably below the

phenomeénal figures of the preced-

ing month. Comparisons are:’ g

August, 1912 ..

July, 1912

August,

AL, L sciing cosrares

seeens 91,686,602,

cevess 1,421,426,677 .

cenens 1,198,101,830

» o eees -1,013,450,600-
900,566,633

708::'?2‘&:101

Eight months, 19

Eight months, 1911
Eight months, . 1910
Eight months, 1909

o~

Vegetables—
Potatoes, per bushel.
Apples, per basket
Apples, per bbl .....
Cabbage, per case.:.,..... . 1560
Dairy Produce—
Butter, farmers’
Eggs, per”dozen
Poultry, Retajl—
Turkeys, dreased, 1b
Spring chickens, 1b....
Spring ducks, per 1b.......
Fowl, per 1b..:....ivas wovis 918 5
Poultry, Wholesale—
Spring chickens, dressed..$0 18
Spring chickens, alive .... 0 14
,Old fowl, alive ......... iiss B2
Spring ducks, 1b 012
Fresh Meats— ;
foreQuarters, cwt...$8 00
hindquarters, cwt...13-00
cholce sides, cwt..,.10 76
medium,
common,;
n, cwt.
Veals, common, cwt.
. . Veals, prime, cwt..
Dressed hogs, cwt.
Spring lambs, 1b

FARM PRODUCE WHOLESALE..

Hay, Na. 1, car lots

Straw, car lots, per ton
Potatoes, car lots, bag...... 100
Butter, creamery, b, rolis. 028
Butter, creamery,- solids......0 27
Butter, separator, ‘dairy, 1b.
Butter, store lots .......
Eggs, new-laid ... i \
Cheese, new, 1b......

Honey, extracted,
Honeycombs, dozen

Hides and Skins,

Prices revised daily by E. T. Carter &
Co., East Front - street, Dealers in
Wool, Yarns, Hides, Calfskins and Sheep-
skins, Raw Furs, ’l‘auow. ete, : o

—Hides.—
No. 1 inspected steers and

cows

No,

2383%Y
N =P PR o

woocooocmd

2 inspected steers .and
COws p
No. 3 inspected steers, cow

and bulls
Country hides, cu
Country hides, gree:
Calfskins, per 1b.
Lambskins and pe
Horsehair, per 1b.
Horsehides, No. 1
Tallow, No. 1, per lb
—Wool.—

Unwashed, coarse ...........

coo® cwocecooo

BEEs

geRREzEs
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'UNION STOCK YARDS.

There are 64 carloads of Hve stock at
the Union Yards, comprising 1000 cattle,
364 hogs, 656 sheep and lambs, and 97
calves, p
Liverpool Cattle.

LIVERPOOL, Aug. 31.—John Rogers &
Co., Liverpcol, cable . to-day at the
Birkenhead market held firm dt prices
last cabled; quotations being’ for United
States and Canadian steers from 18%c to
18%0c per b, . General conditions are un-
changed. : -

lverpool Provisions,
IIVER L, Aug. 31.—Beef—Extra In-
dia mess, 138s 9d. 2
Pork—Prime mess, western, 100s
Hams—Short cut, 14 to 16 Ibs., 60s 6d.
Bdcon—Cumberland cut, 26 to 30 Lbs., 36s;
short ribs, 16 to 24 Ibs.,, Tis (nominal);
clear bellies, 14 to 16 Ibs., 68s 64; long
clear middles, light, 28 to 24 lbs., Ts; long
clear middies, heavy, 35 to 40 lbs., 68¢ 6d;
short cleat hacks, 18 to 20 lbs., 63s; shoul-
ders, square, 11 to 13 lbs., B68s. & :
fL.ard—Prime  western, in tlerces; b6s;
American, refined, 57s.
Cheese—Canadian, - flaest g white," new,
66s 6d; colored, new, 67s 8d. ;
Tallow—Prime city, 32s 6d; .Australan,
fn London, 36s. 3
Turpentine—Spirits, 38s 6d.
Resin—Common, 168 4344
Petroleum—Refined, 99( \
Linseed oil—36s 6d.
Cottonseed oil—Hull refined, spot, 26s

Chlcago Live Stock.

CHICAGO, : Aug.’ 31.—-Cattle—Recelpts,
800; market, slow-and weak; beeves, $.75
to $10.50;: Texas steers, $4.50 to $6.60; west-
ern steers, $6 to $9.26; stockers and’ feed-
ers, $4.25 to $7.20; cows and heifers, $3 to
$3; calves, $8.50 to $11.50.

Hogs—Receipts, 7000; market, best shade
higher, others weak to 10c lower;. light,
$2.95 to $9; mixed, $7.95 to $8: heavy, $1.7
to $8.75; rough, $.756 to $7.95; pigs, $ to
$8.15; bulk of sales, $8.06 to $8.65.

Sheep—Receipts, 2000; market, dull; na-
tive, $3.40-to $4.60; western, $3.50 to $4.65.
vearlings, $4.50 to $5.60; lambs, native, $4.75
to $1.25: western, $4.75 to $7.20. .

Cotton Ma‘rketl.

LIVERPOOIL, Aug. 31.—Cotton—Futures

closed quiet; Sept., 6.12d; Sept.-Oct., 5.9d;
Oct.-Nov., 5.91%d; Nov.-Dec., 5.98%d,;
Dec.-Jan., 5.86%d; Jan.-Eeb., 5.87d: Feb.
March, 5.88%d; March-April, 5.89%d; April-
May, 3.901,d; May-June, 5.91%d; June-
July, 5.91d; July-Aug., 5.90%d.

Liverpool—Cotton—8pot, in limited. de-
mand; prices, unchanged; American mid-
dling, fair, 7.20d; good middling, 6.80d;
middling, 6.40d; low middling, 6.18d;-good
ordinary, 5.68d; ordinary, 5.20d. The sales
of the day were 3000 bales.

Toronto Sugar Market,
Sugars are quoted in Toronto, in bags,
per cwt.,, as follows:
Extra granulated, St. Lawrence ....
do., Redpaths
do. Acadia
Imperial, granulated ....
Beaver, granulated ;
No. 1 yellow 460
In barrels, 5c per cwt . more; car lots,
bc less.

Oapital Subscribed

Oapital Paid Up . ...

Reserve Fund

Authorized Capital
DRAFTS, MONEY ORDERS AND

IMPERIAL BANK OF CANADA

(ESTABLISHED 1876).
HEAD OFFICE, TORONTO.

Avallable in any purt of the World, Special Attention Given to Collections. ¥

SAVINGS DEPARTMENT.
Interest allowed on deposits at all Branches of the Bank throughout the
Dominion of Canada. 135tf

LETTERS OF.CREDIT ISSUED.

1

' Makmg Reco:ds S

“, For the eight months of the year- .||

8$82888wS8 [l

SRRERRRBESE:

—— T — .
THE CANADIAN BANK"
| OF COMMERCE

Paid-Up Capital, $15,000,000. Rest, $12,500,000

Every branch of the Canadian

of the world, drawn in the cu
the drafts are payable,

Drafts on Foreign Countries

to isstie on application drafts on the principal cities and towns

'This Bank has unexcelled facilities for handling every descrip-
" tion of banking business throughout the worldeg

Bank of Commerce is equipped

rrency, of the country in which

136
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| ToRoNTO 8TOOK EXCHANGE.

- TORONTO STOCK EXCHANGE.

~ HERON
 ORDERS EXECUTED ON ALL LEADING EXCHANGES

WEST, TORONTO

16 KING STREET

J.P. BICKELL & CO.
, "'%‘Smfg?mw
~ GRAIN =
" Coprespondents ot .}
FINLEY BARRELL & CO. |
- Members ‘All Leading Hschanges -
| 802 STANDARD BANK BLDG,

" LYON & PLUMMER

.Members Toronto Stock Exchange.

_mw hwi_&&hnm Correspond
|21 Molinda 8t. ., Phons 7978-9

Establisked 1870,

|J0HN 'STARK & 00,

- m‘xs "AND BONDS
26 Toromto Street. - od Toronte,

-

KING AND JORDAN STS..

, -JAMES McGANN, -
. Correspondent. R. B.. L

n & -
Co.,. Member

yma
nsolidated - Stoe
Exchange of New York. NEW
‘"YORK STOCKS, Cobalts, Grain.
Room 209:210,McKinnon Building,
Toronto. Write for market letter
on New York:stocks. edTte

DIVIDEND ﬁorr|é:;s;, »

BANK OF MONTREAL

OTICE is hereby given that a Divi-
. flend of Two and . One-Half Per
Cent, upon the Paid-up Capital Stock
of this Institution has been declared
for the three months ending 31st July,
1912, and that the same will be b'.!y;%h
at its Banking House in this City and
at its Branches on-and after Tuesday,
the Third Day of September next, to
ls;xﬁreholdou of record of 81st July,
By order {{f {’heugoxaid .
B, o, DITH,
i # ¥ Gon‘eu%n ager.
Montreal, 26th July, R 16t

GRAIN AND PRODUCE.

~Local grain ‘dealers’ quotations'are s
follows .: 1

1()nutr..l;:l ono‘g'N&w. glc w‘uc "'bualé—

el, ou e; o 0. te, 42c t H

No. 8, wc,'ml'tﬂ!e\poh'xax.I Rs 8 &
" ) ¥ v 1

»

Manitoba oats—Extra .No; ; tési; .ﬁci
No. 2 C.W., #ic; No, 3 c.w.}'sc,' rack,
lake ports. © T e T

- Ontario wheat—New, 92c to 880, outside;
outside. points.
Rye—No. 3, T0c per

bushel; outside,
nominal.

outside.

Buckwheat—70c per
nominal.

Manitoba. wheat—No. I nortiiéern, $1.13;
No. 2 nerthern, $1.10; No. 8 northern,
$1.07, track, lake ports, nominal; feed
wheat, 66%c, lake’ports.. ' .

bushel, -outside,

Manitoba flour—Quotations at Toronto
are : Fjirst patents;, $5.70, in cotton 10c
more; sécond patents, $5.20, In cotton 10c
more; strong bakers’, $§, in jute.

e

Barley—For malting, %c to €3¢ (47-1b.

test); for feed, 48¢ to 60c, outside, nominal.

Corn—No. 8 yellow, 89, track, Toronto;
on track, at:Collingwood, 85c; No. 2 mix-
ed, track, Midland, 84c.

Millfeed—Manitoba bran, $23 to $23 per
ton;. , $26; Omtario bran, $23, in bags;
shorts, $25, car lots, track, Toronto.

to $32.%, seaboard.

16 p. c. Gain
InRailway
Earnings

Gross receipts of all Canadian railroads
reporting to date for three wWeeéks of Au-
gust show a gain of 16.7 per cent., as com-
pared “‘with the earnings of thie same roads
for the corresponding period 'a.year ago.

Gross earnings-of all United States rail-
roads making weekly reports, according
to returns compiled by Dun’s Review, for
three weeks in August, make a very sat-
isfactory comparison with a year ago, the
total so far received aggregating $24,927,-
250, a gain as compared with the earnings
of the same roads for the corresponding
period last yvear of- 6.7 per cent. - This
compares with an increase of 3.4 per cent.
for the 'similar period in July, 4.3 per cent.
in_June, and 4.3 per’cent. in May.

In the following table are given the
gross earnings of all United States rail-
roads. reporting to date for three weeks
in August :

1912, PRct

Aug., 3 w'ks.$24,942,250 . Gain..$1,560,8%4
July, 3 w'ks. 23,342,711 Gain.. 768,980
June, 3 w’ks. 21,264,249 Gain.. 871321

G.T.R. MEETINGS
HELD THIS MONTH

"'MONTREAL, Aug. 81L—The [ annual
meetings of several Grand Trunk enter-
grlses will be held during the month of

eptember, as follows :

Grand Trunk Pacitic Rallway, Sept. 17,
in the general offices of the company, Mc-
Giil.-street, Montreal; Grand nk Pa-
citic Branch Lines Company, and Pacific
Northern and Omineca Rallway, Sept. 18,
in the same place; Ottawh Terminals

i

6.7
3.4
4.3

Rallway Company, Sept. 24, in the offices
of the company, Central Staglon, Ottawa.

7=

| 418-414 Confederation . Life
-1- . Toronte.

old‘.ﬂNo. 2 red, white or mixad, B¢ to 5

Peas—No. 2, 0c, nominal, per "bushel,

Ontario hour-;?anter wheat flour, $3.80 3

Louis J. Wasi & Co.

| el bers Standard Stock Exchange.

' ek © and’ Investment Brokeérs.
Building,
: : edtf
‘W.T.CHAMBERS & SON
o - T RAEY
COBALT AND PORCUPINE S8TOCKS
ﬂ(hﬂbomﬂt.—mt M.ln aus-uu
F. W. DUNCAN & CO
Members Dominien Stock”Exehange
MINING '_?OggLSD'IOUQHI AN

‘14 King St. East, Phone Main 1652
- edtf .

FOR SALE.

$150,000 — An Up-to-Date Apartment
House, containing 52 suites; good looal-

Jityr well rented. . $80,000 cash required.

Will pay "20" per’ cent. on monéy ‘n-
5, D qpela "
J. M. WILSON & CO.
A Resl Estate’ Brokers,” 1
14-168 ‘Kihg &t Eaet
MARVIN

uﬂb!r’.‘ gigana Stock
" e toHxchange.

810 LUMSDEN BUILDING.

Poroupine and Cobalit Stooks

‘Telephone M. 4048-8, °
High and low quotations om Co-
balt a Poroupine Stocks. for 1911
malled free'on request. - ‘- of?

REDMOND & BEGGS
Architects and Structural

. Engineers -
(AR R
T T TORONTO ]

Phone A. 176. © off

S %

v

SECURITIES, LIMITED

202 Kent Building Main 6571

Wiil buy, ®ell and cxchange business
-properties, city lots «nd farm lands,
ol AR L LAl edtt

" PORCUPINE LEGAL CARDS,

) ~— ~———
OOK & MITCHELL, Barristers, Solief-
C' citors, Notaries, ete., Temple Bull
'rloronto; Kennedy's Block, Sputh Po:ﬁll-
pine. |

~'ABSAYERS AND REFINERS,

P

WEARING, Refining Co., ™ Churoh
» street, Toronto. 138 ¢¢

MINES FOR SALE

INES FOR SALE—Buck and Coleman;
patented; one thousand ounces to ton,
Owner, Box 48, World -Office, ' - odi

C. ZEAGMAN & SONS

LIVE STOCUK COMMISSION DEALERS.

T

A1l classes of Live Btock bought and
sold. Consignments solicited. Specigl
attention given to orders for Stockers
Feeding Cattle from farmers.

.. Address all tommunications to Room
11, Live Stock Exchange Bullding,
Undon Steck Yards, Toronto. Bill stock |
to. Union Btock Yards, Wire or phone
car number. Phone_u.ner 6 p.m.
C. ZEAGMAN, SR.,
} Phone Collége 6983,

i ¢. ZEAGMAN, JR.,

edtf | Park 4058,

—

- POWER DEAL ON AGAIN

HAMILTON, Aug. 3l.—It - is rumored
that negotiations have been reopened for

the sale of the Dominion Power and
Transmission Company to the Macken-
zie-Mann interests. v g

et

INSURANCE CONCERNS MERGE

The Nova Scotia Fire Insurance Co. has
purchased at a premium the stock of! the
Winnipeg Fire¢ Insurence 'Co., with' as-
“sets of over $100,0000 It iz understood that
more capital ‘will be introduted, and g
Dominion charter obtained. 7




