T ————"r

R A A PR LN

L

. arsumed

Cansdian
)

... “THE TORONTO WORLD. . ...

hes New

o

.

B

CITY OF TORONT
DEBENTURES

T0 YIELD
ot
Full particulars will be glad-:
Iy submitted upon request.

W'ood, Gundy & Ca:
= qio'l.zsg@gdo-. Ensl::;htjn-

- —

STANDARD OIL |
STOCKS GO |
SKYLARKING

The days of - semeational ' bosms in
the Standard Oil stocks have by uo
means passed away. In fact, some of
the present movements -are dec.dediy
spectacular. On (the New York curb
yesterday, Penin Oi, . a subsi-
diary of the former trust, rose $1.20 3-
share to a record of $310
This marks a gain ¢f 200 psints within
a few days. This 4s one_of the com-
pamies concerning which there have.
been rumorg for several months of 21
early “melon cutting,” The rumor has
been that the stick would be increas-
ed from $2,500,000 to $15,000,000 by tne
declaration of a [stock-dividend. This
would scem- ‘0 “he $warranted. by tno
fazct that as far biek as 1596 a surp:us
of over $9,000,000 “was shown . in . ti2
balance. sheet of the coempany. In
1906 it showed prioits of over $2,500,000,
o' 100 per venl. lon the capital stcck.

 year| it”has declared only
one“cash div 4 of $10, payablé June
15, but andt dizbursement is looked
fcr at.an early dute, >

There was muth of interest in the
day's curb trudipng besides the pyr)S
technic display in the movement of
South Penn Oil'| stock. Standard Oii
of Kansas rose to' 590 bid, .comparsad
with 539, its lowest point the previsus
day. Standard (Ml of New:Jersey was
offered 1'berally from 417 ' to 115,
Standard Ol of New York advanced to
841, ‘after closing| the previous day at
525. Thriicut the l'st of former Stan-
dard Ol subsidiaries, advances wore
general, ranging from 5 to 120 ponis.

WALL ST. MAGNATE
LEFT MILLIONS

NEW YORK, Aug. 15.—The net es-
tate left by Frank Work. who was onel
|

South

new high

ope of the best known horsemen in thé
country and for years a perinem fig- !
ure in Wall-street, is $13,600,000, ac- |
cording to figrres filed in' the surro-‘
gate court by a transfer tax appraiser. {
Mr. Work died here in March, 1911.
Aside from his hpme in this city his
entire estate was made up of stocks
and bonds in numerous corporations,
It-was bequeatihed for the most part to
his ﬁhlldrcn and grandciildren,

Fourth Instalment Due.

The fourth .insitalment on the new '

C. P. R. stock, $30 a share, is due to-

day. The issue was made last Febru-

ary and consisted of $18,000,000 at $150
@ share.

POLITICAL FACTORS

Erickson Perking & Co,

(J. G. Beaty)
wired: It was

apparent early in the
day that stocks fyvould  settle back
somewhat after the éxtended rise. A
setback seemed due. The excuse for
the reaction lies in Washington. The
8enate. to-morrow- will try to pass the
metal schedule ovér-sthe veto of the
president. 'We do hot believe the Dem- |
ocrats want this Bill' to pass the sec-
ond house. | Passage’ thru. the ' lower
bady is enough for campaign purposes.
To>make the bill 4 law might disturb
business and cauke of votes.
This is the * ; ence it 1s
that tHe will vate dewn
the proposition to override the presi-
dént's véto.

CANADIAN LOCOMOTIVE
AT NEW HIGH RECORD

Continued strer
offered proved th
of the Torcnto miarket
Canadian Locomat ve
nmrinent spot of thie, list. he commuon
wads not} traded in, butithe bid price
was advanced to [47% at the close. a
new high record  price’

the special
tand ' ng fea
Yestirday, wiih
the most pr

%

The |
timé of tha
company.
e preferred rose to
two poinds uhder
wblished on May

dat@ high 4714 1
leval was attad
ternal "d'ss ‘onf -1 the
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vesterday, al
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ULATION ON
- NARROW PLANE

Toronto Market Given Over to
Apathy--Specialties the Only
Features--Rio a Shade
Easier.

Speculation ‘was 'at a very low ebbd
In the Toronto stock exchange yester:
(E:).y,/and outside of a further strengii-
ening in some of the specialties, (he
mzrket was featureless. The apa-
thetic nature. of the trading movement
Was plainly exemplified in the fact that
Rio'was dealt in only to the extent of

39 shares, less than two board lots, in

the whole day, while Sao Faulo dd ot
appear at all .in the transactiona.
These two issues have besn the most
active spots of . the Lst of ia,te,! con-
sequenfly’ thér marked inactivity
couid only be acceptad as 'nd¥ative of
a ‘regular midsummer lethargy.

The only full board lot of Rio deylt
in changed hands at 147%, a full three-
quarters of a point below the previcus
day’s close, and therefors in sgo far as
the incident could. be accepted as indi-

cative of the general disposition of tae:

list, the market was to be adjudged
as an easjer one. . This was borne outi
by the action of Toronto Rails, which
dropped back - further. losing another
point at 14134, ‘and closing with Stock
cflerng at 142. This 'was 'a new ‘ow
record for the movement, and compar-
ed with-'a price of 145y jgg‘s a wezk
ago.

g‘Trhere were some marked advances
In certain of the specialties, and-tina
usual establishment of new high re-
cords by the particular favorites .n
this regard. Lo2omotive, K came to the
front on the incoming of a big buying
demand,: and proved the Meader thru-
out. - The preferred rose half a ‘point
te 9%, and at the same time the bids
on the common, which was not traded
in, were raised to 47%, a new high re-
cord :for the year, and an advance of
over two points for the day. Pominion
Canriers advanced a couple of points
to 6915, dnd Mexican Light and Power
recovered. itg loss of the previous day,
regaining a level of 93%,- 13  points
above the previous sale. - Steel- Co. of
Canada rearched 30 during the morning, '
but lest - its  half-point gain later on.!
and closed 29% bid. C. P. R. fellowed
ths movement ™ thée' cntside markais,
end sold as ‘high as 2813% here. In
New York the stock reached 283, a ncw,
record level. '

RAND OUTPUT . |
~ TO BE BOOSTED

P T s ]

LONDON, Aug..15.—The: greéatest in-"|
terest attaches to the news which was
first received in London about a fort-
night ago, to the effect that the lead-
ing mining groups in the Transvaal |
had at last arrived at an understand-
ing with regard to the recruitment of
native labor for:the mines, and that
recruiting operations would |

only -checking the heavy competition,
wilich has hitherto taken placé be-
tween the various mine management,
but insuring also that the  collection

the gold and coal mines of the Trans- |

ried out. There is little room for doubt |
that the principal result of this agree-
msnt will bé that, there will be an. ac-
centuation of the rate of gold produc- !
tion on the Rand, which will probably
fresh records before the |
end of the year. !

FIRM UNDERTONE |

IN. COTTON MARKET

. Q.
ty) wired:/ The' ootton majirket
about as indicated by the Liv~
cables land_on - the upturp after

3 #all, traderg: were sellers
IFef“ahal the recent advance
rated the short vest. The,
map was cons.dered favor-|

2 ccording to a privite:report onl
condition  issued to-day, cotton has!
held tte own, showing a deterioration
of cnly cone-tenth of 1 par cent. frem;
July 15 to Aug. 10. After mddday tine’
ket sald off on easier spots at the
and rams were . nesded, and
ghould further vaire occur in the next
day cr two ¢ N may go lower,. dut'
there #s a good demand at around 11.40
for December.

CANNERS UP AGAIN

Dominin Canners common rose a
couple ¢f paints to 69% -in the Tarento
stock \market yezterday, thus attanicg
a new recerd level hi

the stock
1811, high
low 6
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Sums .of $500 and upwards, en:"us:ed.m tais
Company for investment, will ¥ield interest

4% per cent. ‘per annum.
and Reserve, $2,800,000.
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INWALL STREET

New York Market Turns Heavy
Under Incoming of Liquida-
tion—C,P.R. at a

- New Record.

NEW YORK, Aug. 15.—More liquida-
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known issues figured irwportantly in

. to-day’s operations on the stock ex-

change. The tone was reactionary
when not absolutely heavy, particularly
in the Hill shares; Union Pacific; St.
Paul, Reading, Lehigh Valley, - New
York Central and United States Steel,
altho the last was rather better sup-
ported. : .
Canadian Pacific repeated its per-

formance of making a new high rec- |

ord, a result in large part of the com-
pany’s proposed stock increase. Louls-
ville and Nashville and Atfantic Coast
Line .lost some. of their recent -resii-
ency and the other issues in the rall-

road ‘list. were quite featureless, ex-[
cepting Missouri Pacific; which follow™- |
‘ed the general trend.

Strength in. Metal Stocks,

. Only the copper and kindred shares i

manifested genuine ‘strength and these
yielded in’'thé final hour when the sell-
ing attained larger proportions, The
increased heaviness was concurrent
with advices from Washington to the
effect that further uncertainty was felt
there regarding “the outcome” of pend-
ing tariff révision. Final prices not
only obliterated all early gains, but
left a number of material net losses.
Aside from political developments,
much of the day’s news was favorable

to .the bull' account..  ft included the |
same encouraging crop despatches on '
which the market has recently fed, the |

imminence of additional price advances
in finished steel and iron, increased de-
mand for copper metal and some im-
pProvement in the foreign situation,

C.P.R. ROSE
ONCE AGAIN
IN MONTREAL

MONTREAL, Aug. 15.—Canadian Pa-|

cific again _provided the
Montrsal

vance in the Lo on market and con-
tnued n New. YoPk, wh.ch cairied ‘ne
rice to0.a new record ievel. The eariy
trading
tion, and when the upward mavement
Was resumed, carrying: the “prite to 4
new record of 283- in New Yonk and
8% in Montreal, o’ reaction followe 1,
o0 which about 1 point of the gain was
lost. .In the afternoon  the: tone
-proved slightly, and the - ¢lose was
steady, with last sale here at 2821% and
The net change
from Weidnesday's close was a gain of
1% points. Dealings hepe were on a3
fairly large scale,. about 1200 shaizes
in the morning and 900 shares in trg

feature

i afternoon. )

Apart from Canadian Pacific, the
quiet and almost faq-
with the undertons, however,
The 'largest dealings, after
in . Montreal
Power, which was steady at 2361 to
236%, and unchanged on the day at ‘npe
t in the last rale. The clos-
ing bid was 2365, with sellers asking

tureless

. 286%.
! vaal will now besmore effectively car- |

Cement common was firmer at 31, the
price hold.ng unchanged at that level
all day and leaving o gam of %.- The
praferred was % lower at 94%, and
steady at the désline. Stfel Co. of
Canada was in some demand and rose
to 30, retaining half of the ‘one pownt
advance in the .later trading. Riche-
Heu, which will be ex-dividend 2 per
cent. in a few days, firmed up from
11634 on W’anesday to 118 to-day, but
the turnsver was only 35 shares. Que-:
bec TRailway was stronger at 28, an
advance of % point, ard Ottawa Pow-
er rose % to 15915,

INCREASE IN.
C.P.R. STOCK
$60,000,000

7 —

stocks to-day with- an aad-ig_“
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2 STOCK MARKETS

Amal. Agbestos
ao. preferred
&
do, ]
| do. eommon
! Bell Telephone
3ort F. N, com .
do. p eferred
! Can. Bread com
Can. Cemient com*
=do.
{ Can.
§ Qo
| Can.
| - do. preferred
& PR :
. Canadian Sait ..
{ City Da.ry ‘com
{ _do. preferred .,
Consumers’ Gas' .
i Crow’'s Nest
i Detroit United ....
Dom: Canners ..

|
|
l
1
|

Gin. - Elec
preferred

do. preferred .....
rDominion Coal, pf..

! D.L -& 8,, pref
, Dom. Steel Corp .
! Dom. Telégraph

~ TORONTO STOCKS

PECLOroEl- . i idv e

Mach. com ;... .:.

Aug. 15.
Bid.

e

Aug. 14.
Ask. Bd. Ask.

1 Can.

55 &
20%

118
Y a3y

=

113

8 ..
2. 81e

N5

51
1001,
192

S8
Unlon ...

Mex.
Rio

Can.
do.
Can.
Can.
Cwrn.
Det.
Dom,
Dom.
Dom.

Bread ...
L.& P..

MONTREAL STOCKS

i]%{ Can. Ca
116 |

Ry.
. com.

Open. High. Low. CL Sales.
8 % 88%

Reéserve, 3.6
Ele2.

(Tt

69

Coal, -pf 108

Iron, pf.

165

Donr. Texk., pf. 104
Goodwins, pf.. &

., T

ac.,

‘m (MULH &P.
: Mont. Tel. Co. 149"

S 10

Sy Ottawa

w/‘

i Dulith -- Superior ..."...

! Elec. Dev., pref
¥ nois ' pre¢ :
Inter. Coal & Coke
Lake of Woods ..
do. peferrcd

Mackay com

do. preferred’
Maple Leaf com

do. preferred .....
Mexican L. & P.

do. preferred
Laurentide -com
Mexican Tram
Méntreal Power
Mpnarch com. ...

do. preferied
MS.P. & 8.8.M.
Niagara Nav

N. 8. Steel
Ogilvie com

do. preferred
Pac. Bort com
do." preferred
Penmans, com.

do. p.eferred

in’ Porto Rico Ry
ebec L.H. & P....
s Bk O PNOY Fiaveis

Rio Jan. Trom .
Rogers com.,,:.

e s profa}-re'd b

Was marked by some hesita-’

, Sawyer- < 3
do. preferred
8t. 1. & C. Nawv
Sao Paulp fgam-
8. Wheat .com -
do. preferred

Spanish River com.:

do.

Eake Sup” Corp ..... ...

Prefer¥ed .......

Porto
R

{ Nor. Ohio .....
!N.S. Steel &

L.-P..
e ...

| Eteel Co. of
Canada ..
do. pref

|
|
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©D b
5
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1%
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Erickson Perki

pf..
Mex. L. & P..
-M:nn. & St. P. 154

9316
83%
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91
1593

e

; Toronto Ry ... 1421 14215 141% 1413
i m. v “ee ves
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|
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=150,
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RK STOCKS

R

ns & Co. (J. G. Beaty),

14 West King street, report: the following

Quotations on the

Ll Atchison
e LB 16K AL Coast

New York Stock Ex-{

—Railreads—

, Balt. & Ohio..

112
110

- 44% ° Chi, Gt,
o Chi Ml

1i

%6
g
»

Steel of Can~eom ...

do. p:eferred .,.
Toake B os., com

do.- preferred
Toronto Ra.lway
Twin City eom ..
Winnipeg Ry

Con'agas
Crown Reserve
La Rose
Nipissing 'Mines
Trethewey

Commerce
Domin'on
Ham:lton ....
Inuper:al
Merchants’

! Metropolitan
Mol:sons .
Montreat

Nova Scotia .......... 268

Ottawa
Royal

Traders’

Canada Landed
Canada Perm
Central Canada ..

Colonial Tnvest

| Donin.on Savings

Gt. ‘West. Parm
Hamilton Prov
Huron & Erie

do. 2 p.c. paid
Landed  Banking
Londen & Can
National Trust
Ontario Loan

co. 2 p.c. paid .
Real - Estate
. Tor. Gen. Trusts..
Toronto Mort,
'furonto Sav ngs
Enion Trust

Black Lake”
Canada Bread

MONTREAL, Aug. 15.—This after- |
nosn ine C. . R. made the foliow.ag
aanguncement by advertiscment in {he
Montreal papers: S |

The thiriy-tirst annual meetlug ‘of
the sharehclders of tht company wiil
be held in October nexit.

The mesting will be made spe ial
for the purpose of author.z:ng’ the is-
sue of consslidated debenture stoek -f
the company to acquire the ougstand-
ing securities of the Dominicn Atlantic
Railway "Company, and alsc for the
of cons ring, and, if approv-
ed, of authorZzing an inereasz of tie
present authorized ordinacry capital
stock of* f’,]"'(jgr‘.‘ﬂ ny, by .an amount
nat exceeding $60,000B09F S5r the ‘pur-
poses of the“comp .. sudh increas: of
stock to be issued according to the re-
quirements of the company and as may
be determ’ned by the directore.
adopt! r2sohution or bylaw
may necessary n. eonne
crder tn
give.effcct ther

MARKET ACTS WELL

mad

drectors to

Charles Head & C.o. to J. E. Os- |

borne: The market to-day has acted
well. The activities of the bears have
been without result, except te close the
market fra“tionally
large the short Interest.
became more frequent as prices de-
clined from the would-be huyers.
still feel confident as to the ultimate
result and would buy stocks of the
better class on all such recessions as
was witnessed to-day,

{ General

lower and to en- |
Liauidation |
was nowhere in evidence and inquiry !

We |

Can. Nor. Ry
Dom. Canners
Dominion Steel

Electric Develop .....

Electric
Laurentlde
Mex'can Electric
Mexican 4.. & P
Pennians %
Porto
P.ov.
Rio
co.
Sao

of Ontario
Janeiro
mortgage
Paulo
Spanish River
Steel Co.

Tt
ISt

ol RN

iy

1979

+ C

Transit. !,

ap. Pac ...

Ches. & Ohio,

Chi. & N.W
7% | Dela. & Hud .. 1
Duluth, 8.8.

do. 2pd pt ..
Gt.” North., pf.
. Central ...
Inter - Metro,
do. ptef .,...
i Kan. City .S ..

Lehigh

Val-...

. Louls. & Nash
! Minn. St! Paul
v & 8.8 Marie
i Miss, K. & T.
| Miss. Pacific,

{

|
248
sig |
2015
166%

|
|
{

{ Amal,

Am. Ag. Chem A
Beet Sug. 7114
SR,
Car & F.

! Am.

i Am,
i Am,

| Am,

0 [ 178

b NY

! Pennsylvania.,

Read:n
Rock
do. p

St L. & S.F
: ptf
! South. Pac

2nd

South,

I N ¥, Central.

Open. Hﬁé’ Low. Close. Sales.

110%
Line 1474 14714
1093 10914
l-bBrooklyn kagid -

9314

zgl,sg 283
83y,
West. ' 8% 18K

1633 154

29%
9t

109% 110
14635 14634
109 109
92% - 92%
Y 281%
¢ 82

9,(’2%

£8

93%

o

ssy 53 35ks

M1, 1421
B
57

2%

172

1697

158%
2% 293

39%

11834 1183

2Bl

ot

. 18ig 1185

g

ref .

.

Rail ...

do. pref .
Texas Pacfrlc.

| Third Ave

Un: Pacit.c ...

Wabas

Loy

do, Drel' ; e

West,

Am. C
Am.
Am.

Mary

Island 4y

. 15134 13174

125 125
173 172%

o.;%

1131
¢ | 0%

173% 1744
47/

8 ...
141, 15

16 |

B Wis. Central. % &7 6oy aong

—Industrials-.’

Cap L.

ot. Of1..

Ice. Sec ..
L:

s, pf...

Loco. ..,.
Smelting. &
. ‘Steel Fary %%

. R ...
TP B N

- 5

ob., xd.

.5 | Anseonda .. ..
9314 ' Beth. Steel
Cent. Leather.

9«0
102%
I
%
108
%
93
9:
% 1
i |
e D
1011

i e

100 ..,

TORONTO MARKET. SALES -

————

Burt B¢N., pf.
Lan. Breaad ...
Canners

117

and of ¢

| Maple LA BT ..
Mex., L. & P..
!.\lonarch. PL-..
| Rio
do. new: ..... 148
| Saw.,.'Masgs ...
Steel Co

do.
| Toronto Ry
| Winnpeg .. .. 2
8%

200
. T

)
P con-en 2NN
| N., Scotia ...
Stindarg .
Traders.,

.

L. 188

Open.

1y 977

915 .
9018 ...

148
5 1425 1413 145 25|
—)Iine's.-
305
—Banks—

22%
24 ...

High. Low. €1. Sales,
T e 7+ 1
0

)

e
% TN 9%
147y 148
0
2501
191

0%

2151 3

2%

I
101
L 0
= 3

Col. F.
Consol.

& 1.
Gas ..

! Co.n Prod

|-Gen, - Blec¢ .....
 Gi. North. Ore

Cert'ts
Inter. Pump ..

Nat.
N.Y.
North

Pacific

Am.
Ma!l ..

Pittsburg Coal

8t. ¢
Rep. 1.

da.

Stee]

n West, Mfg ...,
- Total, sales,

\ pref
','_;‘v Slosss Sheff.

& 1ron.
Rulber.

8%

4.4
6114
o4

6114

BY w4
D% 60
N% - 71

41%  40%
60%

%% ...
5% ...

46

2614

% 4
Sily 8614
5%

123% .

146%% 1

282
45y,
9%
30
2%

147

> 1

i{ Nat. Biscuit ., 1:7
Lcad
Alr

! Peo. & C. & C. 11

-

1614
23314
4315
4034
501
203

6,900

. 4,100
3,300
0
1,600
16 ! % 2500
33%;
814

10,600
&0
30
R
200
230

1,40

2 q%
> 8%

4,700 shares.

COTTON MARKET.

Erickson Perkins & Co. (J. G. Beaty),

P

. Open. High.
11.55

1

11.80
11.87
11.66
.73

| 4 West King street, report the following
110, prices on the N®¥w York cotton market:

Prev.
Low. Close. Close.
11.44 7161 11.58
ne 13 ne
1.8 1Ly . 1.7
11.43 11.53

11.69
167 1.8 1.5

67

:y:)i»way is giving this
200

etc., against burglary or fire.

CORNER BAY AND

is quick to detect the ‘residence from which the family iy
absant. There. is, also, the possibility of fire.
The new and up-to-date Safe Deposit and Storage Vaults of -

the Corporation have been apéci_aily designed and equipped
for safeguarding jewellery, valuable papers and silverwars, -

Charges moderate.

THE

Toronto General Trusts Corporatit

b ty-five thou
¢ leave for th
vester specia
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'|  TORONTO STOCK EXCHANGE.

3

~ TORONTO S$TOCK EXCHAN

HERON & CO.
: ogms_né Ex:é’g:‘:ﬁroorb:"xfumfswluc EXCHANGES

16 KING STREET

WEST, TORONTO

al i

_BANK CLEARINGS

Bank clearings in Toréhto for the past
week, with usual comparisons, follow:
This week (8 days) ‘....837.571.820
Last.week (5.ddays) ..... 88,117,562

LLAME VERE . iiesobs
Two yea.s ago ... o 2
Thred yeéars ago ........ '.’15.05"0,149

CANADIANS IN LONDON.

ead & Co. (J. E. Osbotne), re-

L%
\
i L. issues in

port quotations on Canadian

foliows: A
oo sl i Mon. Tues. Wed, Thur.
o A I | P 29 8% 28%
3 W% 30% 20%

S T By g rsiory
63% 63% . 63% 3%
132& 1221 13314 1231

Dominion Steel
Hudson Ba

The Rio de Janeiro Tramway Light &
Fower Company, ' Limited, report - gross
earnings for the week, as received
cadle as follows: This year, $274,271; last
year, $267,341. Increase, $3930, % ot

CONSOLS IN LONDON. -
- Aug. 15,

Aug, 4.
! 5%

7% 5-18
. 76 T-16

Consols, for money-
Consols, for account

SOUTHERN ISSUES IN LONDON.

|

|
i et s - A -
f Messrs. Baillle, Wood & Croft report
the following quotations by cable from

London (Canadian equivalents):

Aug. 14, Aug. 15.
Bid. Ask: Bid. Ask.
.. 1473 1488 1473 148%
8ao Paulo .... 15 25618 25414 25615
Mexican Power . % 92% 933 4%
Mex. T:ams oo AW L v AU ..
Mex. P! bonds ..., 9% 4 941, 949
Rio bonds mxlo.u 100%; 1804
MONEY MARKETS.

3

| Rio

Bank of England discounmt: rate, 3 :pér
cent. Open market discount rate in Lon-
don for short bills, 314 pery: cent. New
York call money, highest 3 p.c., lowest,
2% per cent., ruling °rate’ 9% per cent.
Call money in Toronto, 5% per cent.

FOREIGN EXCHANBE,

{ Glazebrook & Cronyn, Janes Building
1Tel. Main 7517), to-day report jexchange
rates as follows: ;
—Between Banks—
4 Buyers. Sellers. <%Qunter.
N. Y. funde....1-22 dis. par. tig to 14
Montreal’ f'ds., 10¢ dis. pan s to Yy
Ster., 60 days..8% . 815-16- 9 3-18 9518
Ster,,; d:mand..9 17:32 99-13 9 13-185:9 1516
Cable trans ...921-32 911-16 9 15-16 10 1-16
—Rates in New York— "
#in Actual. Posted.
Sterling, 60 days 48 S385 .
, Steriing, d:mand Sy )

: Winnipeg Bank Clearings. g
. WINNIPEG, Aug. 15.—Bank clear-
ings for the week ended to-day were
22,118,264, compared with $18,916,847 for:
the corresponding week last year,

THE BANK STATEMENT.
LONDON, Aug.\15.—The rate of dis-

czunt of the Bank of England remain-'

ed un'chan'-;ed at 3 per cent. to-day.
The weekly statement. ehows

following ‘changes:
creased - £1,661,000;_ - circulation, decreds-
ed  £475,000; buliion, increased- £1,136,-
301, other ‘seeurities, increased £528,000;
othtr . depédaits, increased £2,412,000;
public . depieits, decreased £264,000;
notes reserve, f{hcreased £1,698,000;
governmert securities unchanged.

he proportion! of the bank’s reserve
to liability this week is 49.82 per cent.;
last week it was 48.81 per. cent,

the

A WEEK IN MUSKOKA.,

A delightful charm and restful quiet
of *"~ Muskoka Lakes district during
the morith of August, coupled with the
gcenic beauty of the numerous lakes
and rivers, is indeed appreciated by the
tired city dweller, - 2

1re Cinadian Northern/Ontario Rail-

“vice that is ideally adapted to the, rz-
avirements of the week-ender from the
city. ;
A delightful ang comfortable ride in
a golid vestibuled train, a boat trip-to
one of the numerous lake recorts, and

2 thirty-six hour rest in the clear in- |

vigorating northern
worth having.

815

alr, is
You eéan
irain Friday night,
a.m., 10 a.m.,
Saturday, returning on
Sunday night train from Parry Sound.

T!ckets and all Information at the
ticket offices at the Union Statjon,
Ma'n 387,
Toronto-sts., Main 5179,

indead
leave on the
or take the 8

the evecial

Teaching by Example.

Learning by examole is of more effect
than learning by note. The best teacher
's one w- . octrine, The
ants h's child to grow up

cread ‘must live it out be-
The imvulse ?o imitation
Is stronzer than the degire to follow pre-
cevt. If vou teach yonp chld tn lgve
Gor. and do not 1nve Him yourself, the
cbild wiil =oon find it out. and will come
to the_conclusien either that you do net
belleve what you teach or that the teach-
in~ 1z one of those counsels, of nerfection
which s really not expected to he car-
ried out in nractise. . , . . It is only
too easy to fall into the way of making
moral compromises and measnring one'’s
conduc ‘bwcomparatfve and shifting stan-
darde, The man who has God In his
creed—the one .he lives bv—'g teacting
it. conerlovsiy ior unconsciauslv; eyvery

fov o7 h's life. ~Willam A. Pratt, 4n The
Churchman. '

with the hest
fore the child.

o4 |
20%

by 1

75316 | |

94y T

E lz!&"lnd' that
a

Total reserve, in-:

year a week-end ger: |

or the 1.39 p.m., train on |

or at the corner King and |

e
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DIVIDEND NOTICES, ... °

NOT-ICE Is hereby given that a Diwle
Cent.dend ottg%?land One-Half - Pe
upon > Paid-up Capital. Stoc

of ‘this.lInstitution has  beey clared
for the, three months ending. ‘ & 8
; the sdme will be g
its' Banking House in this

at its Branches
the Third Day
lShaénsholdex'n of

ty ai
‘'on and after 'l‘u:'ldl
of September next, t
record -of: 31sty July,
By order of the Board, = ' -
H. V. MEREDITH, "'
General Manager.
1912, 15

.
i

:'R_evis'ed‘_cadal Bl
" May Satisfy Britain

- 1 Limiting of Exemption From Tolhv‘b 3

Coastwise Traffic Expected to
Smooth Over Difficulties,

“’ASHING’I‘ON, 15, — (Can.
| Press.)—It is said to be reasonably der-.
tafn” that no further® protest will be
made by, Great. Britain on behalf of
Britistt mercantile interests against
the Panama Canal bill it it fnefly
,takes the form reported yesterday frem *
the conference committed, The BHM 45
,Objection was laid against di'sé'm-i.ﬁl! .. 2
{ tion against Britizh shipping. Assich
{ shipping Is not now privilegeT to enter. .«
'.!nto the_"Amerk:an v ! ¢
which alone ig-to receive favored *reat-
ment in. the canal, that objection is
| overcome. Dk s
[ It is regarded as possible, however,
(that in deference to Canmada, the
i British Governmeht may be led to ob- *
{Ject to the proKibition against ' the '
| Passage of raliroad-owned ships, but
State department officials are confident
that objection” would not hold under
the treaty as the prohibition is to-apply -
to American ‘vessels as well as others *

and that there could be no chargeé of *
digerimination there, ,“ g0

\7____‘— o
Powerful Searchlight for Atlantle

- 1 Liner. J :
16, mMost powerfu] = chl
| carried on G o earchlight eves

; merchant ghip was.a con«
| ¥picuous feature of the Kaiger Augusts
| Victoria, which arriyed at New York. re-
j cently, says the Selentific -Amertean, -
The great 1Hght, which ls the largest of
Its kind ever constructed, is designed for"
the steamship Imperator. It is being
carried back and forth across ths. Ate
lantic for the purpose of thoroughly. test
Ing it at sea and on entering harbors.
‘It tfrows a beam of light of 80,000 candlgs
| power, .
{..On . approaching port,. the searchligh
| Was turned on the Scotland Lightshi
irendering the Wame of the ship ~cloard;
| visible at a disfance of 'several miles: The
| Breat light is effective for seven mllg
| at sea, and when thrown upon the clou
Is“clea.rly visible for ‘a distance of thirty
miles, ’ A
The searchlight reached the vessel only's:
| three hours before her sailing and Wﬂ%

carried on the forward deck. It will be
In=talled on the lopkout, high up on the
mnainmast, where it cah be swung gujek-
Ily_r;o any al;l]izle.

e searchlight is of the type uses
heretofore onlv on the largest dreaa
nought battleships., The lens is forty-two
Irniches In diameter. It is operated by
current of 12.000 watts on a 110-volt
cult.  In actual tests at sea the ray
piereed  fogs and - distinguished’..dist
objects at every point of the horizon.




