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mnade a contract on behaif of his principal. Their Lordships
held that li such a case the measure of damages is the lois actu-
ally mustained by the principal in consequence of the znisrepre-
aentation, but flot; any prospective profits whieh the principal$
might possiMly have miade had the representation been true.

COMIPÂNY-COMPROMISE--CONCEALMENT 0F ASSETs-RE-opENfl4G
AGREEMENT 0p compnOisE--LAPsE 0P TIME.

WVatt v. Assets Co. (1905) A.C. 317 Is also an appeal from,
the Scotch Court of Session. The action %vas of a somewhat ex-
traordinary charactee. The City of Glasgow Bank liad gone into
liqulidation in 1878. In 1879 the liquidator compromised the
amoiunts claimed from. the defendants as contributories. In 1882
the essets of the benli were vested in the plaintiffs, the Assets
Co., who ini 1901. and 1902 brouglit actions to set aside flie com-
promise of 1879 on the ground that the defc"d(att in negotiating
witli the liquidator lied concealed or failed to disclose a pc etion
of their property. Tnie compromise was made on the express
ternis that any untrue statement by the debtors should ixîvalidate
the disehlarge. Notwithstanding the long delay, strange to, say,
the Court of Session gave effeet to the plaintiffs' claim; but
t'le Lords (11alsbury, L.C., 'Maenaghten. Davey, James and

Pjl~'.tsn)unanimous1y reversed the decision, holdi g that no0
conr(eitlmeit of assets lied beeiî proved or cotuld et trns distance
of tiniie be assumed.

'rrw'rE-I3EAC OP0 TRUST-TRttsTrEE ACTING T'NOER ERRONEOI!s
ADVI(OE OP ' OLI('ITO-TRUSTFF, ACTING 11ONESTLX' AND BEABON-
ABLXy-(62 VICT. (2) 0. 15, 9. 1, ONT.).

National Trustees Co. v. Ge>ieral Finanre Co. (1905) A.C.
37.3, tlthough an aprmIa from, an Australian Court, deserves
attention because it places a conîstruction on an Australian
statiÉe similar iii ternis to the Ontnrio statute 62 Vict (2) e. 15,
m. 1. The facts of the case were simple. A niFirried wonman died,
tind oi lier deatî lier hiusband became entitlpd to the whole of
bis deceased wife 's proportion of a fund of which the appellants
were trustees. Under the erroneous advice of their golicitor the
appellants paid two-thirds of the fund to the wife's children and
oni-third into Court, the solieitor assurîing erroneously that the
fnndf wes thus distributable under a statuite which, however, was,
flot pessed until after the wife's death. The appellants con-
tendod thet they had " acted honestly and reasonably, and ought
fairly to be excused" under the provisions of the Trustee Act
ahovv roferred to, but the Judicial Comnîittee of the Privy Coun-
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