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FINISHING TOUCHES
Piscipline Has Been the Qne 

Failure — Disobedience 
Well Punished y

One Re-
4Ob- sthis,1915. -

IS. E . a[ The chartered accountant has been 
coming to his own In this Dominion 

I of recent years and I trust the time 
is not far distant when such an audit 
wifi toe the rule rather than the ex-1 By John 
eeptlon, with every, customer of the

■ PFfOFIT AND LOSS ACCOUNT.
credit, ot account, 39th November, 1913..............
for the. year, after deducting expenses of management, 

t due depositors, reserving for Interest and exchange, 
iking provision for bad and doubtful debts, and vfor 
on bills under discount, have amounted to

ESS ......... , W,678.01 *
A. MscLerrn. one of The World’» In’S will written on Aug. 36 last Ü

CB^rB^Kindfnt»_ Cono- Qn a plece of notepaper ex-Controller

UÿsrJvnAr—The Scrutineers reported the foUow- nwledg™ « mLnërs Marv A- Ward- In part the document

usual contrftutton^ of ^b.MO^toJih^ I Thomson, E. L. DreWry,'- F. E. I tmlntolTis mcetx&ry. ll,terest of *607 in 151 Lansdowne *w
having a balance at credit of ^Pro- I ^^^e^Bkiker^PX^M ?jln the British regular army a soldier Avenue, and a $1675 equity in his

fit and Loss Account of $108,019.61, to * • T^y^rnet KC Steohen ia not supposed to know all the ropes residence, 54 Owynn-e avenue; a To-

S5SS55A—,, ,nSfi£&AS.S3SU îiï» i *•«“ "*■ "■ *- p
Turning to tlie general statement g ______ ready to meet the enemy at any time, ance in the Canada Life. $560 in the

of Assets and Liabilities. We have A(. r gu,bse<rjent meeting of the I Their work has been harder than that Catholic Order of Foresters, $1000 in £
continued our policy of AasetR newJy elected board, Sir William Frlce °£_a r®Pru*t in the British army in the AnCjent order of Workmen, $1000
a strong position and our liquid was electe(1 Honorary President, Mr. tfanes of peace. They baye been llv- w , . .. w__,j
are 84.90 per cent, of our Liabilities tq Joh„ 0aJt> Mr. R. <T. Biley Mng under practically active sendee in the Woodmen of the World, $1000 à
the Public, In addition ta which we i ^ Mr ^ H Thomson, vice- conditions In the rain and mud <<.Sal- in the Canadian Order of Chosen 1
have other sources from which we ian Presldents isbury, and not in barracks, with two grienda, and $lw)0 ,n the " " *
strengthen our position at any time ______ ______________ . I or three weeks in the autumn of man- „ , ... .should oocasion'require it. I |A||I|atai| ai »■■•/> oeuvres, which is the otaly occasion j 30 left, to w
hToUl d^JsZ.s of $68,446.914.70 show |f]UMvTf)|L| PI A MO . when the British regulars get a taste his wife a number of illuminated ads- I

I a decrease of $1,149,878^4». as £0®- JUllMU I Ull uLfl V U of what war may be like. So after | dresse» delivered to him at various 1pareil with a year ago. This was ex- W •* »Vl Vll VUIIIIIU <OUr months, on account of the great | tiiwPT |
beeted, and we shall have further with- ( l> I 11 I Or 17111 IIHI1111/ emergency, the Canadian volunteer, Rev. Dr. John James Rqddltt, a»- M W
drat^te during the coming year, as we IIAMulir NIK IN II IK IV who have *** t0 underS'° unt0,d bard- distant steward at the Methodist Book£re carrying large deposits on account UnlllnUL |UI\ Il 1 JUIN r ships, may be almost as well equipped Room, under a will dated two weeks
5%îStn3al Governments, for specific . V" ' VV for genuine fighting «s the man wtul before his death at 18 «ummerhlU !
purposes, which Will be paid out from I -----w— spends nine months picking up the avenue, Dec. 19, leaves everything to
time to time. . I « I rudiments of the game in a barracks, i his widow, Elizabeth Jane

Our public Deposits, I am glad ^ Suit . Against York Sand Stone There Is much talk of the force gofln» 1 Valued a t $14,»22, the estate in 
J. H. BALFOUR saVi show a slight increase of ,, . . to France in the latter part of Jjinu- [a $6000 equity In his late reel.

General Manager Union Bank of Canada. $3S6,409.75. . Brick Company Heard at ary, or five months after the call to ■ old W»»: *?*
* The amount due to u t by the Banks z A «size Court arms was sounded thruout Canada^ l|n the Methodist Book and

- . J and Banking Correspondents, elsewhere I ' ASS,ze U0UrL , . | and if this should occur It will not tog House, and stocks,
reason to believe that abundance of th&n ln canada, shows an Increase of I come as a surprise but as a relief. The 1„After Wait.
SS SS ~ «SÏS.V '^oS“ “ S» Th. action « Jam» -h„|lo"= >» ^
lost of bringing to the notice of ^n* I «ta of cur réserves. • I Is suing the York Sand ^Itone Brick! There appears to be every indica- Aug. .16, 1898, at ^ Holland Landing,
vestors there the magnlflcént field for Debentures and Stocks show I Company of Gerrard street, for $5,000 *ion tltot the finishing touches are have applied for administration of the
Investment which Is offered by Canada L lncr^aae of $1.242,588.67. .ThÎJ I damages for personal injuries, was ad- I being applied to the training course, , es ? e/ vd,“^ J>^e,îy
at the present time. , crease is represented by Bonds of the Untu t da • Mr Justice It is recognized that as far as endur- « to be divided between three daugh-

Hard work, courage and intelligent gahadian Realty Corporation, which Joarnea until today Dy Mr. Jusuce * ability to stand the strain of tern,
economy wttl undoubtedly bring us I â^d have been sold before this had Middleton at the assize court yester- I ^rfare jB concerned, there are none , . Under a wtil dated but two wi 
safely through the present ordeal. „ the war not broken out. We anticipate day. better than the Canadians. The fact ,d®a’to

As to the ultimate destiny of Can- ™ in disposing of these at a Mr. Johnston in his evidence stated few men faU 0ut of the ranks Scarborp directs that $200 be p
ada .there can be no doubt- We have g^igf^toTy figure when the p Aient that he warf” injured by the before the conclusion of a twenty- a gran d d s-ughter, Lizzie Donoho
fertile land with a hardy, vigorous and ^‘nc^léttuation has become more a quantity of bricks on Dec. 80. 1918, march lB a revelation. *5.00 «* » daughter-in-law,
industrious population, and though for The Canadian Realty Cor- and claimed the accident was due to There Is no doubt that tite men are Hte late residence and ce
the time being our progress may be lg> ^ you were informed at the fact that an assistantwho was phyalcally flti Their muscles are hard, to be 8*v«n to Ins two daughters, An-
checked. nothing can stop Canada from ^^Anrmai Meeting two years ago, a ”“h ^'mJ‘£1^ ^*e° ^®a gbers'wUh" and working during such bad weather nle and Agnes.
becoming a great and Prosperous company, formed for the pur- out any pr^M eximrltoca ^ ed them to splendid condition,
country. "A aCQairing the premises occu- I In cross-exannnatlon he Staten that I . system of double company CABINET Uim firmly convinced that, out of by the Bank. A corresponding he had not mrie any 5h™u^nwhich 1 formation instead of platoons to now '

tSrrlflc and destructive struggle. I Action Is shown to the figures ot *^,ntideU Serai» 6 working smoothly, and officers who ON HIG
the nations will soon repair the rav- “^f^ave^itoMrtb^TfOT that*he wm”employed^on tog6thtir menTlth^reater confidence Thirty Millio

dom. I clll and Short Loans, elsewhere I ^ V itooldE^tstated that to his I it did rwrt work satisfactorily in France.
Tha president in closing expressed than ln Canada, show a decrease oi ^lan jobnston had lost the use of a Right here it may be said that the 

the regret which he knew would be 14,700,409.66. h^ge percentage of the muscles of the men in harness to England getting The Ontario
felt by all the Shareholders, at the other Current Loans and Discounts, I. jje claimed that Johnston would ready to fight are taught to a great settled their lei 
unavoidable absence of Mr. G. H.L^Uere than inCanada, .how a de" t̂ee^ abletovlork In the same man- extent, according to wrmkles learned] yet»ettled their MI
Balfeur, the General Manager, on yeage of <L167,66Y.8%. ' 1 per as before the accident and that In the firing line. The platoon wstem roads. It is at least doubtful whether ■
account of his serious illness, and As against this we'bave an Increase ^ earnlng power had decreased 6cl would never have been dropped ha* It the $30,000,00» expenditure provided
requested Mr. H- B- Shaw, the Assist- 0f Current Loans ln Canada of $4,06L- I cent not been found unwieldy In Franca for b the legislature and renorted o
ant General (Manager, to read the M5-48, aU of which to represented ^ p H. H. Dewart, K.C., to appearing for There Is n certain soldier greatiy b highway commission win be em 
report. I securities available for tho purpose. Off the plaintiff and T. H. Lennox, K.C., [admired to England. He wears a uy a mgnway commission, wm oe

I obtaining loans .from the Dominion | _ - the brick company. I blue-and-white ribbon on his sleeve, barked upon. There will, however, bGENlEJRiAiL MANAGER’S ADDRESS. Q^vgmment. when we desire to take| M—------5S--------------- This is a sign that hé had returned legislation to emplement the
Gentlemen—The financial conditions I advantage of the facilities which have I * MOTHER SMALL DELAY from the front on furlough. While he and to arrange for It being c

referred to at opr last Annual Meet- been ‘created. . z%i/WDaia«riirr unilCF is ln England his short vacation, to not into, effect when the proper tin
tag. have been rendered still more iÂafbllitlea of customers under L#t I ON GOVERNMELNT HOUSE, entirely one of leisure. In many In- rives.
unsettled during the past few months Iters of Credits show an increase or 1 ---------- I gtances he to found teaching the young it Is likely that a skeleton bl
by the outbreak of the war in which $1,864,200.84, which is offset by a Dnenimr Will Be Post- idea what he himself had learned first be brought down leaving the gi
the .European nattons are now en- liability of the Bank for the same Official ■ Opening Will e hand. In the Canadian camp a few ment power to launch tne pr
gaged, and In which Canada is taking amount This to due to the inoreaaM I polled Until the rail, 1 lull I ^ tbese men have been giving ln- when financial conditions warn 
her part with the other Overseas buslnees of ohr London, England, Unforeseen Difficulties. afructions t° those who are getting in this bill a vital part will be 1

Branch. _____ ready. For example, in the important | dealing with road maintenance, but tho
For a time the Exchange Markets I The total AsaeU of the Bank now I .,s new government house matter ot digging trenchea they teach minister of public works to not pre-

of the world were practically closed, amount to $81,661,848.94, showing an I _con 0» wqs the Canadian the width and the pared to discuss the likeljf arrange-
and Stock Exchange operations have Increase during the year of approxd- wUl not be completed as scon as was fle ^ trenches and other Valuable ments in this connection.
only lately been resumed on a very mately $800,000. expected. It to now very unlikely that tMngB ln the uee 0f the. spade. It has In the meantime the year’s----------
limited scale. Conditions are gradu- Referring to the statement as a u wU1 ^ throws open for habitation been said that next to the gun the system will continue and It Is ex- 
ally righting themselves, but It will he whole, I think we have every reason I unU1 geptember at the earUest and gpade ig winning this war. At all Pected that the Toronto-Hamllton

I necessary to continue a policy of ex- | to be gratified wlte the^strong^posRlon | thlg lg aome three or four months latei | events the Canadian» are taught how highway wlU be finished by th* fait
' treme caution, and to maintain a I occupied by the Bank during this tiT- than was planned. The delay to some to dig trenches properly. These ditches EIM.. „... v_—
strong financial position., tog period. extent Is traceable to the present ln^ zig-zag here and there across the NO FINES MACE YET.

The action of the Honorable the I cannot dose trithout dustrlal unrest and the necessity of the downe> an indication of the Industry «„ the
Minister of Finance to making the the efficiency and loyalty ot the government making small rstoench- of tbe men who may soon be perform- ®
Bank Notes legal tender and ta promis- especially during the last few toonths, mentg Work wUl continue, however, ln„ gimiiar work in Francé. J®ar *>®tog penalized for not sending In^financial Mslstan” to the B^ks when they were caUed uponto facelnd tenders are now being let for the mg Leave Cut Off. ta IL
(U required) against approved eecurl- the busy season with our ranks more electrical fixtures. . . A» has been pointed out ln a cable | ^Uaktstored notice from the
tie* has been of material assistance I or less depleted toy the absence of The public works department de- « leave wlll be cut oft after January , compensation board. The effect of the
in eteadvimr the financial situation it many of our oncers, who have Joined 6i(je(j to avoid taking any of_th® dra-1 l t q WOuld imagine that tjila or- Ontario Gazette notice was that fall-
In stea^ng too nnanciai muawom tt various contingents for service at and furniture from Europe iu ‘„ dlsannoint the men. But lng to make his return to the epeci-

ha? enagbtod ul te Xy on SS front. It may be of interest to our ^ho^ of agisting Canadian Indus- d£ would e«^t. «®d ™ da>’», a ^registered warning -

ada the crops gave very fair returns, jjjjj* ’ Larned’s History of the World, now tlons on their_ use The The Canadians—many of
Western CaMjto. there was a orfa-J j (Jhall be very brief, as there are on distribution by thto papî,r]’.^^?' This type of weapon has lute only when necessary.

slderable shrinkage In the total yield wbo Wlll disc usa to detail the tains 16 full-page half-tone 1 , aBya great factor In upon this form of exercise ______
-thto has been offset to some ex- tlonB ^ the year. tlons, which ere roproducttmis of eoine h^n recognized as ^. great^factor m co^venlence and unneceesary except , 9
tentjby the high prices realized. j have llatened with interest to the 0f the most famous paintings to the the Tran Captmn Mms-essoca 01 when they meet one of their own offi-

The supply of money from European PemaA8 of the President, and am glad world- They fcrolsh marvetaus_ em--1 48th Hlghlandera Toronto. wno^P ^ cerfj But M ln ^ other things 
sources for capital expenditure and to note all through them the strong belllshments'of the text and are toem Macdonald of the Queen’s they are qulckljT learning to do the
mortgage loans has been shut off, con- tone * confidence. Confidence In the selves of an iptrtimlc vehte »! or thing-to pay respect to the
sequently building operations and con- | ultimate success of the armies bt the | the smell distributing cost reqffi^ both officers m^comnan^m mnk BrltlBh offlcera are sticklers
struettye work generally have been alye, in Europe, confidence ln the to addition to the ooirpons. ^Ste^ba^proved^-ery fascinating, If for etiquette, consequently the British
largely curtailed. - maintenance of the Integrity ot the tory, so far published, has e^toero seia^e has prwea very rankers are always very proper.

We are passing through a period of I British Empire, confidence In the I Mustratçd with to many ’wor^y fl-1 the large wPoorgQ«scjD|jnee * The other day General Fitcaîm
liquidation, and while in Individual Dominion of Canada, and lastly, con- lustrations, over 160 to nu™*®T’ ^ mOBt difficult tasks con- Campbell, commander ot the Southern
cases there will be consMerable hard- fldence in the Union Bank. This is as one of which to entirely authentic and One <* the most. mmcuit urnas Com^a^ whUe walking along a Sgl-
shlp, the result, as_ a whole, wilt _ be it should toe, for whilst this Ils not a expository of Ms^ tî^thêfr men to obey ° There has been isbury street, passed a couple of west-
beneflclal. It to a hopeful sign that I time for any extravagant expressions I Lamed to one of the few born his- jng their men to ynarent. and this crnerl They did not salute him. The
the necessity for economy has been I vf optimism, neither to it a time when I torians and hto worits are standard a rtl]„ ^Hncloallv to the general wheeled around and shouted,
universally recognized, and that ef- there should toe any lack of confidence wherever the English *8 undoubtedly 1 p officers nor “Hey hey, why the devil don’t you sa-
forts are being put forth In all iH our own Financial Institutions, spoken. His History for Ready Ref- fact that neither Canadton officers nor rtey^ney. wny
directions to increase Canada’s produc- Some Individuals will profit and others erence is already a classto among men are Prof®8® tightening up
tlon and the development of her w)M lose as a résuit of the present reference works, an^to History of I there tos t^en a grei^ tighte^g up,
natural resources along lines that will war, tout I do not believe that any toe WorM grew xtat ^ that monumen- and the men are I, , ( attention and saluted very briskly,give the best results. country as a whole can benefit- 11 tal labor of raseaxoh and to the only I that ti pays to obw. The^penalty for romSd teWutow|t*i

The Provincial Governments of do. however, believe that Canada win i**ory adapted for themeaseswhkto dtoobedlencelsstrl. g j) PP fc fc„ 1A> the
Western Canada are turning their suffer aa little as any portion ef the to at onoe reliable and interesting- man> ««eWed htoi pay and went ww °”®nan£) oneoftoe ofTendera.“8ee
attention to the encouragement of British Empire. Doubtless directly or This paper’s coupon offer, printed to to theranteen. He ffidn back R you satatean officer hereafter,"
attention adapted to indirectly we shall contribute to the today’s paper, puts It ln reach of every for a weefc.for. after vwmng touimue

sn w& «ÆS asywsaawj» tb&s
anTtbat ourTh 1„ the productive- llshed than ever ln the confidence of I _----- — _ ... . I fence. When the contingent flmt ar- curred.
ness of the Dominion will be amply the public. 
iustlfied Fdr «tty years now

Referring to the Statement Which Is has stood the test cf time 
now In yourhands. you will note that “BUSINESS AS USUAL“ for our 

rSJn°a tor the year have been ! motto we look forward with confi- 
sUghtly filessf than list year, being dcn®®>o what the next fifty years has

?8omi Reaerve Fund. The usual menting on. First of aH the payment 
dhCndTof 2 per cent, quarterly have of toe ta^Tlpjr «,ntor fSOiOOO 
been paid and a Bonur of 1 per ^hareholdere of the first of
d*war^v^nntIadded anything to the tkm of » per cent, to the Shareholders 

We have nat “fiy{.“ t ,n vtew I out of the earning* of 1914. We are
Best Account this y® ’ eenerally, Ipayln* thl» bonus for two reasons, 
of the shrinkage In . d t to write | First, because we earned it, and sec- 
it has been considered p securities ondiy. because this Is a time when, 
tiown the valuattan of ou “ount, perhaps-more than any other time, the 
b.v the sum cf $-15^00. “ S»jy a Shareholders need all the money they
of course, is not lost but is «>iy. I ^ g thto Bank had been owned 
reasonable precaution in by.ten or a dozen capitalists exclus-
present unsettled conditi°Pf’ donated lvely- the probability to this bonus

The sum of $26.000 tasoeendonat^i^ haye been ^ed to the gar­
th e Canadian Ps.trtaH I plus, but not to pay out such an

„„ thto wm meet ^b.tbe ssnount at the present time, when, 
of every .Shareholder. m

StaffIntegrity of 
in Toast- -

■712,440.48
»'v $808,019.61 I

‘*1
P reel dent'ay. I been applied as follows:

id No. 108, 2 per cent, paid 2nd March,* 1914 .
[end No. 109, 2 per cent., paid let June, 1814 ...............
lend No. 110, 2 per cent, paid 1st September, 1814 ., 
lend No. Ill, 2 per cent., payable 1st December, 1914 
s of 1 per cent, payable let March, 1916, to shareholders
f record as on 18th February, 1916 ...............................................
rved for depreciation hi securities owned by the Bank,, 
ributlon to Canadian Patriotic Fund 
rlbution to Officers’ Pension Fund 
ice or Profits carried forward ..

$100,000.00
100,000.0.0
100,000.00
100,000.00

60,000.00
216,000.00
26,000.00
10,000.00

108,019.51
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Stock . .$ 5,000,000.00

.................. $ 8,400,000.00
108,019.61

wount .........
of Profit and loss Account carried forward..

M
$ 3,608,019.51 

3.068.28 
« 100,000.00

50,0d».00

Vyou. here to re­
in Europe," the,» 
ig, czar, presl­
ow fighting for 
cPs history. No 
! has before us, 
large of having 
e can recall the 
the hand that 

e us. Dear old 
n spite of the 
writers and our 
i has so recent-

from Ger- 
been taught 

such an extent 
censored so as 

’ hatred against 
the integrity of 
len they toasted

isponse.
e wonderful re- 
England where 

aal footing. "Our 
t afraid to ml*

herw he had on 
pe met an aro­
und he told bln 
Germans whlcn 
quickly as pos- 

Russla and thee 
of the BriUst 

rouble had dOM 
“But,” he said 

wall, which thei 
d that was HUB

s
d Dividends 
No. 111. • •
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of toe Bank in circulation 
posits not hearing interest 
«delta bearing interest ...
Knees due to other banks In Canada 
,lances due to Banks and Banking 
.elsewhere than in Canada................

• • •••*•••••••

Correspondents

'iile $70,902,818.04
1,888,690.91

14,252.20
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mees Under Letters of Credit............
les not included in the foregoing .,.
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\

ASSETS.
........... $1,161,052.58
...........  6,949,614.00and Silver Coin ................

nlon Government Notes.............. 9 Of
> »$ 7,110,666.68

| In the Central Gold Reserves ........................................................-
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G. H. BALFOUR, General Manager. ^iHN GALT, President. , Dominions of the Empire.
1 «90RT OF THE ,U=,TORSaTO THE.SHAREH0LDFR8 OF THE

In accordance with the provisions of sub-sections 19 and 20 of Section 56 of
N wf have audited the^bove^l^ro'shlet8vrith°the books and vouchers at 

had Office and with the certified returns from the branches.
We have obtained all the information and explanations that we have requir- . 

m and are of the opinion that the transactions of the Bank which have come 
kder our notice have been within the powers of the Bank.

In addition toour verification at the 30th November, we have, during 
wr checked the cash and verified the securities representing the Investments 
[ the Bank at its chief office and principal branches, and found them to be in 
mement with the entries ln the books of the Bank relating thereto.

In our opinion, the Balance Sheet Is properly drawn up so as to exhibit a 
and correct view of the state of affairs of the Bank) according to the best 
g information and the explanations given to us, and as shown by the books 
a Bank.
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T. HARRY WEBB, E. S. READ, C. R. HEGAN, Auditors,
of the firm of

WEBB, READ, HEGAN, CALLINGHAM & CO.,
Chartered Accountants.

involved, the great financial yheart of 
Canada throbs steadily on.- '

The greatest credit to due to our 
Minister of Finance, who at once re­
stored confidence toy announcing that 
the Government of Canada would 
stand behind toe banks and furnish 
them with money against securities 
which they would otherwise have been 
unable to use- The fact that our Bank 
has not yet availed Itself of thto re­
source does not detract from the im­
mense service that was rendered. This 
wise and statesmanlike action enabled 
banks to continue their credits much 
as usual and work has proceeded that 
would otherwise 'have had to «Aop.

But It to clear that whether the war 
continues or not we must look for de­
creased activities-, Our deposits must 
shrink as Indebtedness Is paid, though 
the large purchases of war material 
in Canada will offset thto to some ex­
tent. We .cannot expect to receive 
outside capital from Europe, and must 
rely upoh ourselves and our own re­
sources. Our equipment to good. Vast 
sums have been spent in the develop­
ment of this country and in afford­
ing facilities for handling Its products.
Our wheat, cattle, lumber, fish, all the 
wonderful resources of Canada, are 
needed by the world. The hour for 

_ Canada has struck, and now to the 
time for us to show what we'ban do.

Our first duty to to defend the Em­
pire; our next to devote all our ener­
gies to replace the wastage of war by 

■». ■__™ j increased production, and It is to our
kenh^r» of We farmers chiefly that we must look for 

"orners aie oeing taken ^re of. We ^ A gpj^jtd beginning has been
jenot cu^tail®d; J.oa”®LntiM ^keep ma4® ln N»® ffreat increase of. land 
Joses. It Is our totenon to P ready for crop; which Is estimated at
*jrs moving as far a® _po??îïï5JStiv albout 20 per cent. Farmers should toe

Xtoetiowh,» b^rsu^dio0^6, k

tndAed h* nroud of in ,or mixed farming- The results n™1? *h??ld lnd^®d achieved In certain districts—notably
between Calgary and Edmonton—are 

b well known to bankers and loaning
confpanles, and if the same policy Is 

Stormed followed throughout our Country ItSffrS Wthe — wm soontoe reflected in bank deposits

»Wly adopted, tooth in England and thto, ^d will do every-
Pda, averted a crash, and our tons!- ‘ .r., ’- - t1lH npo.•men have found it possible, to Jhrir Powerto àld the. pro
*LyZlng and SeULngl b0rrOWing TtoSgh towe ls little hope of oùr to 

■igStobf the terrible war that to WngaMe to get fun^Jn ^Srcp.^; 
F6hr. «ad ta whkto we are ffire^_*.<k>nsjderahU timJ^^-J9ging,-gWff
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7HQ PRESIDENT'S ADDRESS, 
y I beg to move, seconded by Mr. 
Why, that the report of the Direct­
ors be adopted, and the same be 
printed for distribution among too

3.
I em very sorry that, owing to a 

Mlknis accident, our General Mana- 
Sê-cannot be with us today, tout our 
itaztant General Manager will give 

à summary of the Reports re— 
Weed from toe S u|pe rin tendent of 
■* province in the Dominion, and 
■m also deal with the figures of our 

Itaent. These figures have a spe- 
toterest for us today as they show 
position after fifty years of busl- 
h—this is toe fiftieth Annual Moet- 
of the Union Bank, and we are 
’ pleased that the honor Just, con­
ed upon our Honorary President, 
WOUam Price, should coincide 

|Q this anniversary.
L'We have, every reason to toe thank- 
$6S that through the financial storm 
that struck us in the beginning of 
Bwust, our institution stood the 
Friln, and is today so(und and trust- 
pftthy as ever.

Wè have made adequate provision 
PT possible losses. Our reserve se- 
'*rities are valhed at figures which 

nld show a handsome profit when 
uMticns become normal, and 
i entering on & new year with fuB 
Page and with every confidence ip
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\
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■ GUELPH, Jan. 11.—Recruiting lor 

the Unton Bank the 34th Battalion of Infantry, which 
and with | is to be mobilized and trained here for 

service overseas, opened at the armor­
ies this mordlng. Capt J. S. Taylor of 
the 30th Regiment to the recruiting 
officer. Seventeen men volunteered for 
the front Sergti Sawyer of London 
was in the city malting further ar­
rangements for the coming of the 
soldiers to Guelph.
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es vin all a dedara- BRITI8H CASUALTIES.

LONDON, Jan. 11.—The following 
reported killed under date of Janu­

ary 8: Lieut. Seckham. East Ivanca- 
ghires. and 2nd Lieut. Tylden Patten- 
son. Oxford end Bucks Light Infantry: 
(Major Grogan. Worcesters; Lieut. 
Jeffrey, 13th Hussars: Capt. O’Connor, 
R.E.. and Captain Spiers, Uth Hus­
sars are wounded. Second ÏAeut 
King, Munster Fusiliers, to no* re- 
ported not mtoilPS»- .. :----- £■ —
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