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MONDAY MORNING

MAY 261918 '« i

BUSINESS MEN EAGER TO KNOW
DATE OF TARIFF READJUSTMENT

Some Branches‘ of Trade Paralyzed by Present Condition
of Uncertainty, It Is Urged—Wall Street Is, on the

Whole, Inclined to Take a Much More

of Outlook.

Optimistic View

(Specially wrilien by 8. S. Fontaine
for The New York World and Toronto
World).

NEW YORK, May 24—The Ilast
stages of a prolonged decline in the
stoek market are usually devoted to
the readjnstment of issues that have
not sufficiently participated in the
general depreciation, and the move-
ments of values on the New York
Stock Exchange during the week have
bheen restricted lurgely to this evening
up preocess. Witk the exception of a
few stocks wiwse quotations had re-
mained out of line with the general
list and which therefore were peculiar-
lv vulnerable, there has been a dis-
play of firmness whieh indicates that
liquidation has ceased and that noth-
ing shori of some unexpected develop-
ment of an extrcmely unfavorable
character would dislodge stocks in
substantial volume from the resting
they have finally reached after
severa! months of reaction.

Bears Losing Courage.

There has been much evidence to
warrant the opinion that the specula-
tive agencies whiclhi have been work-
on the short side of the market
have lost their aggressiveness, if not
their courage. All the disquieting
clements of the sgituation seem to have
been so thorely discounted that those
investors who have retained their

place

ng

holding thruout the decline can dis-
cover nothing in existing conditions

or the probability of anything in the
immediate future te induce them to
part with securities now. -

The strong f{inancial interests. to
whom Wall street looks for guidance
in its overations, may be said to have
assumed a passively optimistic posi-
tion. They are aeither selling nor
baying stocks, but if they have any
leaning at all it 18 now toward the
market’s constrictive side. They re-
cognize the technical strength of the
conditions that uiiderlie it.  They feel
that the penduluin has swung too far
in the dircction of pessimism, and that
when its impcius is exhausted the re-
turn stroke will come automatically,
even if it should for the time being
lack the propulsion of a public buying
movement.

Ignoring Good News.

Too little attention has undoubtedly

been given by the general public as

well us by the professional element of
Wall street to the favorable factors in
the situation. Pessimism has become

a4 habit that is extremely hard ta shake
off. It has taken hold not only of those
whose menta) rmmachinery gets its en-
crgy solely from the pulge heats of the
ticker, but of meny bankers and busi-
ness men who might be expected to
accept the testtmeny of their reason
rather than of (heir prejudices in their
analyses of g¢ecnomic causes and ef-
fects, and to be prepared therefore to
detect any changes, however slight. in
the situatinsn thai might be ignored or
overlooked by those who eling to con-
vietions basad iargely upon their men-
tal attituile. ¢ o
Improvement Under Way.

Whatever changes have come in
general conditions  during  the  last
week have béen of a rather hopeful
character, yet they  seem to have
wholly ¢scaped the observation of a
New York bank official, who Friday
night addressed o Rathering of western

i.:»}:\wrﬂ In an e¢xtremely pessimistic
vein,  Coaditions existing here and in
- Furope a monih or more ago were ac-

crtately deseribed by him. but it must
be plain to any keen observer of cur-
rent financial events that these have
hean substuntially ameliorated during
the last fortnight. wherein there have
heen very distinet signs of credit re-
lixation both here and abroad, while
the finaneial situation the world over,
with the possibic exception of. that in
Germany, has assumed a distinctly
brighter hue. /
Bond Sale a Success

financial district the disposi-
f has besn to regard the sala of
New York City 41-2 per cent. bonds as

In the
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i failure. " But was it? The Comptrol-
lev had $45.000,000 of what are officially
deslenated as motes of the city of Now

to sell to the public. These
e undoubtedly high-el

se-
yet
"ere are many shrewd investors who
while conceding that (he tredit of tht;
mefropolis is oxcellent, believe that
"‘_ I8 too much extravagance in the
aministration of its municipal affairs,
1 strain . has  already

mposed upon the taxable real es-
i the city. that in many portions
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York real ostate
Large Funds Available,

This may be and 1 ! W
|-mn'.n‘r:m"-l view of - Naw York o iy
financial future, but it is Wil ]
lv’\ outside investors. - in. municipa
bonds. who profer 45ie | sues of cit
which they considor te b not « .z :
servatively managed, vet :h, flering
of the 415 was not enly tkon, but y ‘:
largely cversubserin 4 and consud v
the state of the ia stent  machet
which is undoubt Y. adjusting ics
o a permanently highof interest
the ayerage price was a very fair one.
The test .proved that there Is a large

amount of money in this country seek-

ing investment upon a satisfactory

standard of security und income. ;
Fear Our Politics.

The flotation of the Chmese bonds
in llurope was successful to a surpris-
ing degree.” It disclosed a remarkable
improvement in the investment situa-
tion” both in Great Britain and on the
continent, and furnishes a very strik-
ng refutation of thp statement made
'y the New York banker above refer-

to. that 'Hurope was so concerned
preparations for the finane-
war expendiiares of the

‘h how

for ine ey
forrign saduritics.

snhgeriniior

assessment values exceed
uos, that the future values

ol the roal estate in the con-
victs, which now bears tiyg
ropartions of the wnses vvf
L\ wernment, s likely £ D
td rather than enhanced by the
N of improvements that hasd

|
|
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only shows that European investors
have abundant surplus capital to in-
vest in foreign securities, but that they
are eagerly embracing the opportu-
nity when these issues meet their re-
quirements of safety and return. It is
a very sad commentary upon the for-
eign view of our own investment si;u-
ation that European capitalists should
prefer to place their money in the is-
sues of a young republic, the stability
of which is doubtful, to say the least,
at a time when the issue of our sea-
soned corporations are going a-beg-
ging on terms that should be very
much more attractive than those offer-
ed by the five-power loan.
Effect of Political Agitation.

The fact is that political agitation,
that has been constantly directed in
this country against the railroads and
industrial corporations, while it has
accomplished a great deal of good at
home in the disciplining of recalci-
trants and in the teaching of a whole-
some respect for the law and for pub-
lic opinion to those “malefactors of
great wealth,” who had come to con-
sider themselves above Dboth, has
nevertheless thoroly frightened ‘the
foreign investor, who is prone to take
a practical rather than an ethical view
of our social problems. He examines
into the effects of this national atti-
tude toward our industrial institutions
and questions very keenly their ability
to yield investment returns upon equi=
ties, the legal standing of which we
ourselves are placing in constant jeop-
ardy. He' is equally timid of our rail-
road securities when he finds that in
‘the face of a constant increase in their
operating expenses, due to the growing
demands of labor and the rising prices
of material, we have established a
policy toward our common carriers of
persistently refusing to recognize their
right to share in the world-wide move-
ment that is adjusting the return from
service rendered to the increasging cost
of its performance. i

The Outlook.

While our money market is showing
signs of improvement, there is still a
very striking and somewhat ominous
disparity between the rates quoted for
short term loans and the price de-
manded for accommodations extending
over the usual period of fall strin-
gency. -This difference has been ac-
centuated during the week by a de-
cline in the quotations for two and
three months’ money, and a rather
sharp advance in five and six months’
funds. If there is any less apprehen-
sion over the fall money market it is
due wholly to the faith which business
men have in the administration’s abil-
ity to fulfil its pledges of currency re-
form. This has been greatly strength-
ened by the progress of the tariff bill
and the control which 'the party whips
have thus far shown over their follow-
ing in both houses of ¢ongress.

Definite Currency Program.

The announcement that President
Wilson hag a definité currency pro-
gram for the special session, and that
he will make a personal selection of
the committees charged with tha shdp-

ing of the legislation, was good news |’

to the banking and business world,
where the hope is growing that some
effective means will be provided be-
fore the crop moving session for meet-
ing the enlarged credit demands of
that period of the year. If this is
done, it is generally conceded in the
financial district, that business will ad-
just itself rapidly and without serious
inconvenience to the new tariff sche-
dules.
Could Help Out.

The president apd congress, how-
ever, can greatly facilitate this read-
justment and substantially lessen its
strain, if they will forthwith agree upon
the date upon which the new measure
shall become qperative The uncer-
tainty as to when the new schedules
will go into effect is the chief factor
of commercial restraint at the present
time. The ﬂgxf;:)amgraph of the Un-

derwood bill,; as at present framed,
reads thus:
“That unless otherwise specially

provided, this avt shall take effect up-
on the day following its passage.”

This is extremely unfair to all class-
es of business men affected by the
revised schedules. There might be
some justification for making the date
of a protective tariff bill indefinite, in
order to prevent an inrush- of foreign
goods in advance of the collection of
higher duties bBut there i no such pre-
caution necessary to guard against anv
speculative adventures in connection
with the lowering of the tariff. If the
date is fixed at a time by which the
bill may be reasonably expected to
reach the president, the stagnation
which “is appearing in many lines of
trade and which is largely due to this
uncertainty, will in a great measure
disappear. .As a prominent manufac-
turer remarked somewhat bitterly the
other day:

“Kven a c¢ondemned criminal is en-

titled to know the date of his execu-
tion.” i

DEVELOPMENT WORK
ON CANADIAN G. ANDS.
Stopped 'l'cmi\‘m-';il‘\ at Alexan-

dra—Thirty Veins at Kirk-
land.

May 24,—Development
the Alexandra (Canadiay
) has been temporar

rder that surfacs

1 arrange-
ments rapidiy comple : e
new rame, shaft and rting
HAUSs L ) ti consir and
with he « letion these,
1bou June 1 underground work
will continued and under-
taken at both the  200-foot and 300-

foot levels on the Big Pete vein. which
is now regarded as one of the show veins
of the caump, as develqped on the Bai-
ley "aund Penn-Canadian. The proper-
ties. of the Canadian Gold and Silver
at Kirkland Lake, about 277 acres, are
showing up well. About 30 veins have
been uncovered on these properties,
and one vein runs six feet wide on the
surface. Supt Beridler is. away in
Cleveland, but will be on hand again
in a few days, when a hustling de-
velopment campaign is expected.

PARIS IS QUIET.

PARIS, May 24.—Prices were
the bourse today. hree per. cent rentes
3o franes 45 c(entimes for the account.
Exchange on London 25 31%e for checks
Private rate of discount 3% p.c.

#ist on

WallStreet Quite Cheerful in
Belief That Difficulties "
Are Ended. '

GOOD ADVANCES MADE

Pacifics. Had Sharp Upturn
and Gef{éra].Market Was
Rcspori;ﬁ\'(e.;f o

clarations that a settlement . had at
last been reached in the negotiations
for segregatior of the Harriman sys-

tem in compliance with the supreme
court mandate stimulated the ‘stock
market strongly today. Gossip on the
exchange was to the effect that the
segregation plan provided for cancella-
tion of the $126,000,0000 of Southern
Pacific stock held by Union Pacific in
return for which Union Pacific would
receive control of Central Pacific, with
cash and bonds having an additional
value of $20,000,000. The stock ex-
change house which was the lavgest
buyer of Union Pacific, made the state-
ment that “the full plan of segregation
will be issued next Tuesday.”

No authoritative confirmation of
these reports was to be had. The
statement was made by a represent-
ative of .the banking interests, which
have acted as fiscal agents for the
Harriman roads, that he knew of no
settlement in the “matter. The re-
sponse of the stock, however, was
emphatic. Southern Pacific advanced
2 points, while Union Pacific climbed up
3 points, the upturn in_ these stocks
imparting strength to the market in

general,
Rally in C. P. R.

There was some further selling of
stocks which have been under pres-
sure recently. Pennsylvania touched
a new low figure at 109 1-2, and Can-
adian Pacific sagged 2 points on re-
newed selling for foreign account. Both
these stocks, however, rallied when
the list went up. The showing made
by the market was taken by traders
as evidence either that the rumors of
agreement on the Harriman  plan
were founded on fact ‘or that the
technical position was so strong as to
render stocks unusually sensitive ' to
bullish influences.

While the banks gained cash on the

considerably smaller than was
cdted by known movements
rency. Another small
made to excess reserves
Bonds were firm.

THE WEEK’S SALES

The -total sales and value of stocks
traded in on the Standard Stock Ex-
;:hange, week -ending May 23, are as fol-
OWS ;

indi-
of - cur-
addition "was

; Shares Value
Lrown Charter 6,000 $. .55 &
%ome Extension 4.5 1,217 00
ome Mines ...: b65 3,747 50
"‘Dome Lake 5,660 11,929 06
Ny i . 8,400 1,254 25
Hollinger ....... ooy 680 12,065 00
SUDer oee 5,200 2,445 00
Melntyte, ....... ok o 400 1,266 00
Pegrl Lake y.......... 36,350 16,868 00
Porcupine Gold ...... 8,360 1,465 50
Porcupine imperial .. 6,000 168 75
Porcupine Tisdale .. 500 » 8 26
Treatan. . ... 38,600 1,305 87
Rea Con, 100 16 00
Swastika, . 17,200 1,142 11
Inited . .. .. 500 5 00
Wekt Dowme . ......... 1,000 160 80
s v RO i o 80 00
PRRR: i e 27,850 2,401 33
Ao DV e R 8,650 3,166 00
canadian .0 L 70 161 00
Chambers-Ferland ... 900 196 00
City of Cobalt 26
Cotalt Take ......... 72

Cochrane

Green-Meehan
Hargraves
Kerr Lake
T.a Rose

Peterson Lake -
Rochester ...... 005,
Silver Leaf
Silver Queen .........
Timlakaming ........
Trethewey
Wettaufer . ... ..0.,.
Island Smelters ......

Totals ... .

PRIMARIES.
Wheat—
Saturday, Last wk. Last yr.
Receipts ..... 489,000 464,000 303,000
Shipments 531.000 282,000 463,000
Corn— : o
Recelpts .... 372,000 377,000 .000
Shipments ... 6,000 315,000 388,000
Oats— : :
Receipts 726,000 480,000 453,000

Shipments 622,000 651,000 380,000

NORTHWEST RECEIPTS.

Saturday. Last wk. Last ¥r.

Minneapolis ....... 6 107 147
b2 LT IR A 44 84 12
Winnipeg . 364 263! 432
EhIeREy oL as o 14 21 17

BANK OF ENGLAND.

LONDON,
to £20,000 w
England on b
at Madrid, 845;

May 24.—Bullion amounting

taken into the Bank of
ance today. - Gold premium
at Lisbon, 1500,

Manitoba Wheat
Sent to the King
Cases of Championship Wheat

\Will Be Presented to His Maj-
esty and Duke of Connaught.

WINNIPEG., May 24 —(Special.)—
Presenting their championship wheat
to K'ng George and ihe Duke of Con-
naught, James and Thomas Maynard,
father and son, Deloraine, Man., wiil
give two cases into the care of the de-
partment of agriculture on Monday.
The wheat has won prizes ag fajrs in
Canada and the United Stafed, and
will he forwarded in two elaborately
molunted cases, one intended for the
duke ‘and the other for His Majesty
who will recaive it at the S of tha
govegror general, with = ietter of pre-
santation from James Alaynard-and an
official letter from the department
which will accompany the wheat.

NEW YORK, May 24.—Unofficial de-

week, the increase of $2,150,000 - was |

‘fashions of the moment in skirts.

10

L e

'l;a‘ilér;;f‘ Ol Lunnon Transf
fer Delirium of Dance to

Garments.

WAISTS ARE IN FASHION

Trousers Are Parody on the
Hobble Skirt and Hard to
_SitDownin.

%

Special Cable to The Worid.
LONDON, May 26.—(Copyright,)—The
tailors for men are happy in tne return
to fashion of thé young man, which they
aseribe to ‘the present crave for dancing,
not suited as a special accomplishment ot
the middle-aged male.

For several years the man of the hour
has been the one in parliament, where
shockingly bad taste in attire has come
to prevail. But with the return of tqe
debonalr youth to the centre of society’s
stage, there has been an instant revival of
attention to he niceties of masculine
dressing. \ . :

The gnlve‘rstty igwells”’ “at Oxford and,
Cambridge are setting the new styles this
year, which the matinee idols at the Lun'-
don theatres hastily adopt, and they have
now been folldwed by numerous young
clubmen, who promenale Fall Mall and
Piccadilly on week days and display thelr
sartorial charms at the church parade in
Hyde Park on Sundays.

The new young man is 4 resurrected,
very ancient one, in that he has again
discovered he has a walst. One Imagines
that the corset-makers for the gilded
vouth of the continent, where men have
never forgotten thelr walsts, must be
equally rejoicing with the English tallors.
The latest coats fit snugly to the grace-
fully tapering form, as beautifully out-
lined as a woman's. KEven overcoats are
tight, the comfortable ones with pleated
skirts .and a band at the back having

ecome passe. |
2 "lgn?ums" in Morning Coats. i

The morning coats are truly “dreams,
cut_open in.tront, with low lapels and
without. buttons.  The coats do not quite
meet in front and are fastened by a single
detached silken link, which connects _me
single pair of buttonholes. Some sport-
ing young men have appeared wearlnq
coats with a.link of gold connected by
jeweled or enameled buttons; but the tail-
ors frown upon that extravagance.

The é!'st\vhgé fashionable spats, an in-
evifablé mark of middle-age, eveu in
white and ‘gaudy colors, ‘are now rele-
gated to thé past. :Low shoes are fash-
fonable again, sworn with socks of delicate
brown’ or gray, embroidered in all sorts
of extraordinary designs, such as little
trees with spreading branches, pots of
gay flowers, and often 'charmiqg feminine
heads. -

The -young '‘fan's new trousers are a
réturn of the old-time ‘‘peg-top.”’ They
are fuller atthe thighs and narrower.at
the ankles, a parody wpon the “’"“"}3}112
trousers are worn turned u pand are said
to ‘be very uncomfortable in sitting down
and very difficult to créase.

Theé walstcoat 18 either of the same
cloth as the suit or of brilllant hue. It
is cut low at the top, displaying a brave
array. of shirt and a vivid tie which mod-
estly matches or boldly contrasts with
the handkerchief in the outside breast
pocket of the coat?:

The dignitaries responsible for correct
masculine dréss et ‘court’huVe also been
aroused this season, their new severity
fitting ;in with-the return.ef Beau Brum-

..{ mel to the promenade. .
&5 | - s:nm‘.&un Censaor. -

% Theee officlals have had a regularly
accredited court tailor in the ante rooms
when -the men gather for introduction to
the King. They; haye been - instructed
carefully to scrutinize the garments. of
those desiring to enter the state chamber
and pay their. respects to the sovereign.

The old or the new style of court dress
has been allowed, but they cannot be
mixed. ~The older-dress is more elabo-
rately ornamented and has a lace frill
and ruffles. 'The new style especially
designates that the velvet coats should
be lined with bla¢ck instead of white,“as
in the old style;

One . amiable...old gentleman appeared
wearing bright blue knee breeches in-
stead of the ordained white ones. The
tallor was shocked beyond measure, but
the wearer pleaded that he had no white
ones and that times were too hard to buy
a pair for half an hour’'s wear, and he
was finally allowed to enter. 2

“I'MATRUST,” CARUSD
CONFIDES T0 WORLD

“My Manager, the Scoundrel,
Doesn’t Let People Hear Me
Sing For Nothing.”

et e

Special Cable to The World.

PARIS, May 25 —(Copyright.)—Caruso
i{s a famillar figure on the boulevards
these afternoons, sitting out on the cafe
terraces chatting with friends, obligingly
signing autographs and making carica-
tures for strangers recognizing him. In
the evenings he is frequently observed
at the comedy theatres, where he grace-
fully acknowledgeés the lionizings.

Being asked If he is to sing in Paris
this spring, he qguickly put his fingers
over his lips as a “hush!” sign, and whis-
pered :

“1 don’'t believe s0. I've ain impres-
sario who has monopolized and syndicat-
ed me—made me into a trust, in fact—so
I've no liberty at all. He doesn't let
people hear me for nothing, the scoun-
drel, much as [ love to sing for anybody
who'd really like to hear me.”

Caruso sang once this week, at
evening reception in the Italian
bassy, getting a tremendous ovation.

an
Em-

Low Rates to Western Canada.

The  Grand Trunk Rallway iszues
round trip Homeseekers' tickets at
very low rates from  stations in Can-
ada to points in Manitoba, Alberta and
Saskatchewan, eadcl Tuesday until
Oetober 28th, inclusive, via Chicago or
Sarnia and Northern Navigation Com-
pany, and are good returning two
months from date of issue.

Through: Puliman Touarist Sleeping
Cars are operated each Tuesday, leay-
ing Toronto 11.00 p.m. and running
through to Winnipeg, via Chicago and
8t. Payl without change. Reserva-
tions in Tourist cars may be obtalned.
at a2 nominal charge on application to
Grand Trunk Ticket Agents.

The Grand Trunk Pacific Railway
is the shortest and quickest route be-

; reg-Saskatoon-Edmonton,

smooth roadbed, clectric lighted
$ ping cars, through the . newest,
most piciuresque and most rapidly

developing section of Western ("anada.
Through tickets sold and reservations
made by all Grand Trunk Ticket

Agents. (osts no more than by other
routes. Trains now in operation—
Winnipeg to Saskatoon and Regina,
Yorkton and Canora, Sask., Camrose,

Mirror and Edson., Alta., aleo to Fiz-
hugh and Tete Jaune, B.C.

Before deciding on
any Agent of the Gr 1 Trunk Rail-
way for descriptive literature, time-
tibles and particulars, or write C. E.
Horning, D.P.A., Union Station, To-
ronto, Ontario, 12456 .

yYour trip consult

WAE TORONTO WORLD "~

HAD NINEWIVES'
AND IS ARRESTED
Prophct‘ M:ll—;; Was -Very

Strong-on Locating Soul
Mates.

WROTE LOVE LETTERS

e

And Used Chlld Wife to Lure
Other Women to
Him.

- Special to The Torongo World.

CHICAQO, I1ll., May 25.—The Rev.
Rohért T. Milligau is in the clutches of
the law for ardeni promotion of free
love. ‘The police charge that he has
had nine wivés. A girl wife with him
told that he had admitted having nine
soul mates. b '

A leiter to Miss Aliee Turrentine of
6926 Wentworth, avenue, who :attended
his mission, cuused his downfall. She
gave it to the police. It reads-in part:
“1 want your heart and your whole self
for my own. I am sure that I am cap-
able of filling your whole  life with,
sweet happiness.- I will be a complete

will become exalted in our divine love
for one another. - Come to me, and I
will be kind and loving and true to
your heart's desire. And it shall be .so
always with us. Amen.” :

Milligan ‘is fifty vears old and calls
himself a “prophet.”

In another Jotter-to Miss Turrentine,
the cult' leader wrote: “Take up: my
Yoke as my yoke is easy and my bur-
den is love.  If you want to obey the
holy call, T had.a vision before hand
that I would find such a woman as you
at the mission long before T realized
my hopes of sceing you there. - ¥found
you as the divine word said I would
and naw vou must do as it has been

further ordained. Remember , that
perfect love . is 'life, false love is
death.”

women to him. She wrote Miss Tur
rentine: ek
“You ‘will. obey the heavenly call
The 'time has come for all holy women
to help one another love.” She in-
Vited Miss Turrcatine to” come her
homie and live ‘with the “propbegﬂ
The wife was Dorathy McKelvy of
Webster Grove, Mo., a St Louis
suburb. She is only sixfeen and ha
an infant five months old.. 4

CANADIAN TRADE IS

Despatches from branch offices of R.
G. Dun & Co. in"léading trade’ centres
of the Dominon ‘of Canada, say that
trade-continues’ moderately active, al-
‘tho theris some complain of  the effect
of unseasonable cold” weather. Mont-
real reports ‘that generally cool wea-
ther has retarded sales of seasonable
drygouds, but ‘the wholesale clothing
business in the east is fair. Hardware,
paints yand structural material are in
brisk demand and . there :is a goed
movement of groceries.. Manufacturers
of footwear are not very busy and
business in leather is rather -quiet. At
Toronto wholesale trade is moderately
.active., The weather has not -been
warm enough to. stimulate. the move-
ment of seasonable drygoods, altho
sales, on the whole, are fair. -Groce-
ries are in fairly good demand and
there is a free distribution of hard-
ware and metals. Leather and hides
are quiet and unchanged. There are
some enquiries for-wool and prices are
firmer. Seasonable activity is reported
by most lines at Hamilton,’ with the
outlook generally favorable. "In the far
west and northwest there is a some-
what better ‘tohe to business, favorable
wedather stimulating the demand for
staple merchandise. At Winnipeg
warmer weather has increased the de-
mand for summer clothing, but trade
in this line and in millinery is ‘still
quiet, Labor, however, is well em-
ployed atgood wages.and propects are
looked upon as encouraging. Whole-
salers report collections as poor, but
some improvement is noted in the lo-
cal money market. There is a good
demand at Saskatoon for groceries,
clothing and shoes. and an dctive-retail
trade in hardware. . Civic improve-
ments and building operations keep
labor busy and.the current volume of
business compares favorably with that
of last .year. Better weather at Cal-
gary stimwates retail trade and -gen-
eral business shows a steady increase,
the movement of groceéries especially
being larger than a year ago. Edmon-
ton reperis some improvement in re-
tall trade, but conditions in certain lines
are still ‘rather quigt. A steady de-
mand for all kinds of merchandise is
reported at Regina, with a notably aec-
tive movement of ‘groceries, provisions,
etc.

Gross earnings of all Canadian rail-
roads reporting to date for the first
two weeks of May show an increase of
9.4 per cent. as compared with the
earnings of the same roads for the cor-
responding period.a year age. Com-
merctal: failures in the Dominion of
Canada "this week numbered 38 against
45 last week and 19 the same week
last year.

JIM HILL HAS IDEA TO
SAVE THE COUNTRY

F. D. Underwood, president of the
Prie Railroad. wus commenting on
Jaumes J. Hill's statement that Con-
gress should adjourn for ten years.”

“Mr. Hill hits tae bull's eye oftener
than any other man who shoots at it.”
said the Erie's president. “He ix right,
but I will see his ten and go him two
better. Tt should e twelve vears for
the reason that thai would wipe out
four sets of congressmen and two sets
of senator:. 1 suspect Hill meant
twelve years. bul was misquoted.”
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and satisfying sou” mate for you. We. |

, He nsed his child wife to lure other |

MODERATELY ACTIVE|

owners’ absence.

THE CANADIAN BANK
OF COMMERCE

~ Corner King and Jordan Streets

'STORAGE VAULTS

Large packages and trunks stored. A convenient means
of C%I‘i]ll)g forg household silver and other valuables during

DISPENSES WITH INSURANCE .

SAFETY DEPOSIT BOXES
TO RENT
FROM $3.00 PER ANNUM UPWARDS o

of approved Bonds a?
with'us. Thus, person

20 VicToria 8T.
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Purchase by Instalments

Securities can be arranged
/with a regular income, limited
though it may be, can buy sound securities returning
relatively high interest, and pay for them by degrees.

All this is courteously and clearly explained if you will
call on us or write for particulars. :

BANKERS BOND COMPANY

LIMITED

TORONTO

DOMINION BOND
COMPANY, Limren

’
s

President . - G.P. GRANT
Toronte

Vice-President - B. G. WINANS
Montreal

Vice-President - E. E. BOREHAM
° Lomdon, Eng.

General Manager -
Toronte

INVESTMENT
SECURITIES

8. MANN

ST

GENERAL FORWARD
MOVEMENT IN N. Y.

Market Closed Strong Aftef a
- Day That Reversed Antici-
. pations of Bear Ope-

rators.

PACIFICS RISE EARLY

Actual Conditions of Banks
All Show Increases—Ex-
“cess of Reserves
Greater.

. NEW YORK. May 24—The market
closed stronger. The early rise iu
Union Pacific and Southern Pacific
proved to be the beginning of a gen-
eral forward movement. Bear operators
were taken unawares by manifesiation
of strength following vesterday’s im-
provement. Recent movements have
been ‘alternately up and down, and on
the assumption that today would wit-
ness a reversal of yesterday's advance,
traders sold at the commencement of
busginess. Accumulation of the Har-
riman shares, especially Union Pacifie,
on a large scale gave rise to a more
general belief that a solution of the
problem involved in the disintegration
of the system was at hand. As the
impetus lent by the upturn in thesas
stocks permeated the list, even the St.
Louis and San Francisco issues ral-
lied after temporary weakness. Union
Pacific rose 3 points, Southern Pacifie

2 and other standard stocks 1 to 2
points, - <

The statement of .the actual condi-
tion of clearing house banks and trust
companies for the week, shows that
they hold $27,298,400 reserves in ex-
cess of legal requirements. This is an
increase of $1,719,000 from last week.

The statement follows:

Actual conditions: Loans, increase
$3€647,000: specie, ‘increase $1,971,000;
legal tender, increase $218,000; net
deposits, increase $4,998,000; circula-
tion, increase $19,000: excess lawful
re.erve, $27,298,400, increase $1,719,000.

Summary of state banks and trust
companies in Greater New York, not
included in clearing house statement:

Loans, decrease $2,619,500: specie,
!nr‘reas;48$~;%700: legal tenders, in--
crease ,900; "total deposits, de e
$1.672,500, " gy

“Knocking” Wall St; :
Is Political Game

S R
The People@k'e it, So Stumb
Orafalé Use it as Stock

in Trade.

N
Two prominent ' Wall street men,
one of them a member of the New
York Stock Exchange governing board,
arrived at the T'nion League Club to
dine a few nights ago, and there met
a mutual friend, an ex-senator of the
United States and a former governor
of a western- state, whom they invit-
ed to join them at dinner. One sug-
gested that perhaps 3 personage so

prominent in politics might not wish

%IIIIIIIIIIIIIIHI“IIIllllllllllillllllllllﬁ'

__Toronto Stock Exchange -
HERON & CO.

Members Toronto Stock Exchange

Stock & Bond Brokers

Orders Execule_d on All Leading

Exchanges.
Correspondence Invited.

16 King St. West, Toronto

LONDON WINNIPEG
Eng. i Man,

H. O’HARA & CO.
Members Toronto Stock Exchange
8TOCKS AND BONDS
executed on all leading

Orders
changes.

Head Office, 30 Toronto St.,

Toronte.

LYON & PLUMMER
N TOokS ARE oL RSN

12 Melinda Street Toronte
Telephones Main 7978-9.
146 Cable Address—“Lyonplam”

GEO. 0. MERSON & CO.
Chartered Accountants
16 King St. West, Toronto

CALGARY AND MEDICINE HA';
‘ ; »

1170 Yonge Toronto, Subscriptiond
solicited, "' = ; } s

DIVIDEND NOTICES.

tuEBANK or TORONTO

Dividend No. 127.

NOTICE is héreby given that a divi-
dend of two and three-quarters per cent.
for the current quarter, being at the rate
of eoleven per cent. per annum, upon the
paid-up. capital stock of the Bank, has
thie day been declared, and that the same
will be payable at the Bank and its
branches on and after the second day of
June next to Shareholders of record st
the close of business un the 15th day of
May next.

The Transfer Books will be closed from
the 16th to the 24th days of May next,
both days inclusive. -

By order of the Board.

THOS. F. HOW,
General Manager.

The Bank of Toronto, Toronto, April

23, 1913, A28, M26

BANK OF MONTREAL

NOTICE is hereby given that a Divi-
dend of Two and One-Half Per Cent.
upon the Paid Up Capital Stock of this
Institution has been declared for the
three months ending 30th April, 1913, also
a Bonus of One Per Cent.,, and that the
same will be payable at {its Banking
House in this City, and at its Branches,
on and after Monday, the second day of
June next, to Shareholders of record of
$0th April, 1913, J

By order of the Board,

H: V. MEREDITH,
General Manager.
Montreal, 18tk April, 1913. 13t

to be seen there in Wall street com-
pany. : g

“Oh,-that's all right,” said the for-
mer seaator. “My reputation may with-
stand this iadiscretion, and I cannot
forgo such a cordial invitation and so
good a company. - 1 'am a patron of
the ‘street’ and have ‘made a great
deal of money in stock deals. T always
keep some capital at work down there,
because I know there is where T'1l get
a square deal, I have a great deal of
confldence in the integrity_ of. ‘the
street’ and the New York Stock Ex-
change members, but when I go on
the stump I always pound Wall street
and the financial district because that
is what ‘the peepul' want.”

The trio then studied the menu.

LONDON CLOSING PRICES.

LONDON, May 24.—Consols for money,
74 12-16; do, account, 747%:; Amalgamated
Copper, 761;: Atchison, 102%: B, & O.,
301%;: C.P.; 243%: C. & 0., 67: Chicago
Great Western, 1415; St. Paul, 111; Den-
ver & Rio, 18%; Erie, 29; do., 1st pf., 443§,
Grand Trunk, 2815: Ills. Central, 118%; .
s, & N., 137: MK. & T.. 24: N.Y.TC.. 108%;
N. & W, 109; O. & W., 293,; Pennsyl-
vania, 5615: Reading. 83; Southern RY.,
251%; Southern Pacific, 1003 : Union Pa-
eifie, 155%; U.S. Steel, 617%; Wabash, 2%:
DeBeers, 21%; Rand Mines, 63, ; Bar Sil-
ver, steady, 27 13-16d per ounce; Money.
2% to 3 per cent.; discount rate, short
bills, 3% per cent; three months, 39-18
to 3% per cent.

e —

Reforming Inebriates

Inebriety in most cases is a disease 1¥®
quirihg medical treatment. The Ontario So-
ciety for the Reformation of Inebriates gives
ireatment and a helping hand to indigent
victims of the drink habit. For par@eulars
write Mr. R. H. Coléeman, Canada Compan¥.




