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piled by tbat cemmittec give tbe percentage
of decrease in experts and imports between
the two periods just mentioned:

Germany.......
Austria ..........
Spain........
France ..........
UJnited Kingdei. ...
Hungary .........
Citada. ......
United States.

Imports
per cent

66
37
62
51
39
59
60
58
63

Exports
per cent

49
54
70
51
47
70
49
63
58

It is apparent that while our imiporte bave
failen off te a considcrabie extent eur expert
trade puts us in a meost favourabie Iight.'The indications as te the trend cf agrich!-
titrai trade are indeed enceuraging. We find
that during the crop year ended Auguet 31,
1932, Canada experted over 27,000,000 busheis
cf wbeat more than in the crep ycar 1929-30,
when hon. memibers opposite werc in power,
and when world restrictions w'ere fcw as comn-
pared with te-day. Wr find that fer the
meinths cf Augîtst and Septemnber cf this
year the cle-arings of w~heat fromn Canada are
60 per cent higher than ast year. Figures
prepared by tlio, Bureau of Statisties aise
show titt dut'ing the first eighit meonthe cf
this year we experted 263,065 bundredweight
of bacon and bamn, an increase cf ever 500 per
cent wvhcn eoropared witi the sanie peî'icd iast
yeaMr. Tir-e figures are grea.tiy in excess cf
these for 1930, wvhen imiporte and experts xverc
practically the saine. The experts cf fresh
bcef during the sarme period werc 23,'915
hundredweight, aire et double the experts
during the samc peried iast year aithoiigh
net as mnuch as (iuring 1930. Our experts cf
butter ameunted te 30,924 hundredwcight,
eniy baif cf the experte fer last year, but stili
five times those for the came pcried in 1930.
The experts cf cheese for the camne peried
this year ameuinteci te 417,850 hundredw.eight,
appreximnately a tWenty-fivc per cent increase
ever the camne period in both preccdtng
years. Our experts cf cattie deciined by 24
per cent but, strange te say, thc returns are
only sligbtly lower than for the camne peried
lest year. Our experts cf eats amounted te
9,284,867 bushels, or eigbt times greater tban
the experts during 1930. Tbe experte cf
bar]ey amounted te 7,483,9J74 bushels, neariy
three times tbe experts cf 1930. The experts
cf rye amounted te 7,548,862 busheis, nearly
f orty times tbose cf 1930. The exporte cf
tobacco during this pcried amounted te
9,006,082 pounds, more tban double of what
they were in 1930, and neariy double tbe
figures for last year. Despite wbat some bion.
members opposite say, ýtbis fact remains:

[Mr. Davies.]

Under the policy of the present government,
Canada to-day is selling more agricultural
products than sbe bas for some years past.

Referring to that portion of tbe address
dealing with monetary matters, it is te be
regretted that the lateness of the world
econoii conference makes it necessary te
defer for the present any action in this field.
That, tbe deliberations at this conference may
have considerable influence upon what this
bouse may do, needs ne emphasis.

Perhaps one of the greatest problems facing
the nations of the world to-day is the prob-
lem of the unprecedented low price level.
This prcblem ie closely allied 'o monetary
matters. I believe it le generally conceded
that the collapse of 1929 wvas primarily a
financial collapse, priinarily a collapse of the
monetary system of the world, which would
in ttself scem to indicate its weakncss, and
the need for that conference.

There are those who consider the Canadian
banking systcm as being one whielh is near to
perfection. In the liglit of rny present knowl-
edge I cannot subseribe to that view, althoughi
a comparison of our systemn withi the systemi
in vogue in the great republic te the south
of ils wvould seern to, indicatp that wc bave
much for which to bc th'tnkful. Fig-ures whichi
I received last Jttne indicate that since the
depression started over Oive thousand banks
bave failcd in the United States with a loss
te deposit ors of approxima trix $5,500,000,000.
No s-uehi calamity h,'1 eccurred in Canada.
This conclusion, therefore, I would draw,
nameilv, tbat in se far as our- present systenm
givre depositors an extensive mneasure of
security, it appears to be ample. But, it
aise seemis to me, that in se far as~ it pcrmits
the furnishing cf credit whcn credit is meost
needed, that. is, te implement the systerm cf
distribution, it falis shert. I look ferward
withi a great dca] of eagerness te the resu1ts
cf that world-wide ecenemic conference and
the discussion cf tbat matter in dute course
te this bouse.

1 would like te refer for a fcw minutes te
the Imperial ecenomie conference witb par-
tieular reference te its importance te agri-
culture. *Wbile realizing full well tbat tbe
greatest measure of prosperity fer Canada
must be founded upon wor]d trade as well
as empire trade, wbicb deduction naturally
follows from the fact tbat Canada is a leading
trading nation in tbe world, I can only view
the conference just concluded as being a very
substantial step forward in tbe rebabilitation,
not only of the trade cf this côuntry-and we
know bow prosperity is founded upon trade-
but aise in the rebabilitation cf the trade of
the world. Wbile aise realizing full well it
sbouid be the nations cf the world which


