
Article 9 Vesting of object in satisfaction; redemption

1 At any time after default as provided in Article 11, the chargee and au
the interested persons may agree that ownership of (or any other interest of the". g

t(chargor in) any object covered by the security interest shall vest in the chargul Ciin or towards satisfaction of the secured obligations.

2. The court may on the application of the chargee order that ownership of 2
DI

Urityl .(or any other interest of the chargor in) any object covered. by the sec i trinterest shall vest in the chargee in or towards satisfaction of the secured
obligations. 1 gi

3. The court shall grant an application under the preceding paragraph only 3.

if the amount of the secured obligations to be satisfied by such vesting is p..
rýcommensurate with the value of the object after taking account of any payment 1 pýto be made by the chargee to any of the interested persons.

4. At any time after defàult as provided in Article 11 and before sale of 4.the charged object or the making of an order under paragraph 2, the chargor or
any interested person may discharge the security interest by paying in full the ve
amourit secured, subject to any lease granted by the chargee under Pacc
Article 8(l)(b) or ordered under Article 8(2). Where, after such default the: ccpayment of the amount secured is made in full by an interested person other than pithe debter, that person is subrogated to the rights of the chargee. L(

5. OwnwjWp or any other interest of the chargor passing on a sale under et

Article 8(l)(b) or passing under paragraph 1 or 2 of this Article is free from any
odier interee over which the chargee's security interest has priority under the
provisions of Article 29. ve

Pa

Article 10 - Remedies of conditional seller or lessor pri

ln the event of default under a title reservation agreement or under a leasing
agreement as provided in Article 11, the conditional seller or the lessor, as the
cm May bc, May:

En
(a) subject to any declaration that may be made by a Contracting col

State under Article 54, terminate the agreement and take sel,
possession or control of any object to which the agreement
relates; or


