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(b> the rights pertaining to purchae of
capital stock provid.d for in paragraph 3 of Article 5 of t>iis
Agreement;

(c) the. limitations on liabîlity provided for
in paragraph 7 of Article 5 of this Agreement ; nd

(d) the. purpose end functions of the. Bank
defined by Articles 1 and! 2 of this Agreement;

(ii) acceptance by not less than three-fourtha of
the sembera baving not lsu than elghty-five (85) percent of the
total voting pover of the »eabers shall ba require! In the case of
eny amendment modifying paragraph 4 of Article 8 of this
Agent.

Viien the raquirements for accepting amy such proposed
amendment bave been met, the Bank shail certify that tact by
formai communication addressed to ail members.

3. Aaendments shail enter into force for ail meubers three
(3) months aftar the date of the forma communication provided for
in paragraphs 1 and 2 of this Article uniess the Board of
(lovernors spacifies a different pcriod.

Article 57

IJET1ELATION ND APPLICATION

i. Any question of interpretation or application of the
provisions of this Agreement arisiig between any mamber and! the.
Bank,* or between any mabers of the Bank.* shail be aubaitte! to
the Board! cf Directors for its decision. If there La no Director
of its nationality iii that Board, a member particularly affecte!
by the question umder consideration ahail be anti tled to direct
representation ini thc meeting of the Board cf Directora during
such consideration. Thec representative of such member shail,
however, have no vote. Such right cf representation shall be
regulate! by the. Board of Governors.

2. Ini any case viiere the Board cf Diractors has given a
decision under paragraph i cf this Article, any member may require
Uiat thc question ba referre! to the Board! cf Covernors, viiose
decisiogi shail be final. Pending the decision cf the Board of
Governors. the Bank ay no far as It deems Lt necessary * act on
the basis of Uic decision cf the Board of Directors.

Article 58

ARBITRATION

If a disagreemeiit should arise batween the Bank and. a
member which lias cease! to b. a member, or betwccrx the Bank and!
any member after adoption of a decisiagi to terminate the
operationa cf thc Bank. such disagrecuent shali be submitte! to
arbitration by a tribunal of threa (3) arbitrators, one appointe!
by the Banki, another by the member or former member concerne.,
end thie third, unleas the parties otherwise agree, by the


