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(b) the rights pertaining to purchase of
capital stock provided for in paragraph 3 of Article 5 of this
Agreement ;

(c) the limitations on liability provided for
in paragraph 7 of Article 5 of this Agreement ; and

5 (d) the purpose and functions of the Bank
defined by Articles 1 and 2 of this Agreement ;

(ii) acceptance by not less than three-fourths of
the members having not less than eighty-five (85) percent of the
total voting power of the members shall be required in the case of
any amendment modifying paragraph 4 of Article 8 of this
Agreement.

When the requirements for accepting any such proposed
amendment have been met, the Bank shall certify that fact by
formal communication addressed to all members.

3. Amendments shall enter into force for all members three
(3) months after the date of the formal communication provided for
in paragraphs 1 and 2 of this Article unless the Board of
Governors specifies a different period.

Article 57
INTERPRETATION AND APPLICATION

1. Any question of interpretation or application of the
provisions of this Agreement arising between any member and the
Bank, or between any members of the Bank, shall be submitted to
the Board of Directors for its decision. If there is no Director
of its nationality in that Board, a member particularly affected
by the question under consideration shall be entitled to direct
representation in the meeting of the Board of Directors during
such consideration. The representative of such member shall,
however, have no vote. Such right of representation shall be
regulated by the Board of Governors.

2. In any case where the Board of Directors has given a
decision under paragraph 1 of this Article, any member may require
that the question be referred to the Board of Governors, whose
decision shall be final. Pending the decision of the Board of
Governors, the Bank may, so far as it deems it necessary, act on
the basis of the decision of the Board of Directors.

Article 58
ARBITRATION

If a disagreement should arise between the Bank and a
member which has ceased to be a member, or between the Bank and
any member after adoption of a decision to terminate the
operations of the Bank, such disagreement shall be submitted to
arbitration by a tribunal of three (3) arbitrators, one appointed
by the Bank, another by the member or former member concerned,
and the third, unless the parties otherwise agree, by the



