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Province.
Ontario ....

Quebec ....
Nova Scotia...
New Brunswick.
P. E. Island ..

Amount 1
Nature.- invested.

Hydro-electric
developuient $62,000,000
Railways 22,334,918

None
None
Railways
None

rotali Îvestment
for province.

$84,334,918

Noue
Noue

8,193,855 8,193,855
...1 ... None

I New Brunswick and Ontario-as la the case o! the.
Dominion goverument-a considerauble amount bas been in-
vested in railways. Tiiese ver. usually ndertaken by the.
provinces to serve certain districts not reached eitiier by
Dominion or privately owned hunes. Ou this account such
liues are infrequently paying propositions, but may uevertiie-
less be justifiable.

Ontario's hydro-electrie enterprise, wich is, in effect, a
joint provincial aud municipal uudertaking, is an outstanding
example of public owuersip. Hovever, while the. amount,
e2,000,000, lias been listed in this bulletin as a provincial
lavestuient, it la not one in the same sens. as "railways,"
bteause in time the. municipalities viil have redeemed ail the
oiitstandlng bonds and tii. investmeut will then b. totally
municipal.

The. tiiree middle western provinces operate telepiione
systema viiicii are, fronu their vury nature, nionopolies, and,
tiiorefore, afford the. best chance for succ.ssful publie owner-
shlp and operation.

The, Municipal Governuents
The. lnv.stment of Canadian citizuns in publie service

enterprises, through their municipal goverruments, la ap-
proximately $215,000,000, made up as follova:-

Muci- Water- Electrie light Street
palities ln works. ami power.t rallvays. Sundry.

Bl. C ...... $ 16,563,090 $ 2,511,033 $ 88,935 $ 1,949,481
Alta . .... 8,400,000* 4,855,346 5,894,000 1,900,000
Sask .... 7,600,000* 5,829,678 3,468,900 9,000
Ma ...... 9,900,000- 8,597,550 450,000 12,00
Ont ... 38,000,000' 86,000,000t 8,000,000 2,67!0,000

Que.30,000,000 4,479,157 «..... 4,860,00
N. B. .... 4,800,900* 505,481 .... ,. 1,840,000

N. S. .. .. ... 5,400,000* 781,128 ...
P. E. 1. ... 345,00" ... ...

Total $120,508,090 $68,559,318 $17,900,935 $12,740,481

*Es~tit made from lbond,.d indebtedness of munielpali-
tles for such enterprises.

tTiiese figures supplled by courtesy o! the Domnion
Bureau of Statisties, Ottawa.

ýProvlnclal plant lnvestmeut lu not lncluded.

Prom this table it wlll be seen that the. largest amouui
invested by municipalities iu public service enterprises, $12 0,-
000,000, is for waterworks. Very few Canadian municipali-
tics are now supplied witii water by private corporations.

If waterworks are to be couduct.d ou a thorougiiIy
busiusslike bis.eservice at cost, it la essejitial that
tiiey be operated witiiout a deficit. At the present tlinb, this
la iqt the case lu a great many municipalities. Iiiterest

cagsud depreciation should b. taken into accout. This
isno ometimes impossible, as ulany municipalities niake

noa mt~ to, ep borrowings on this account separate from

The lnvestmnent of municipalities in street railwayi
had itB main development iu the western provinces.
over-extension of lines has proven to be rather a han
to economical operation. Considering the direct relati
transportation to the. development of the community, i
cipal ownersilp of street railways, properly conducted,
important factor in the. progress of many comminuities.

Under "Sundry" have been groupedi such underta
as: Irrigation sciiemes, gas plants, wharves, abattoirs,
phones, etc.

TWO NEW INSURANCE LICENSES ISSUED

Onie for Pire in Ontario sud Oue for Burglary la Que~
Dale and Co. WiI1 Represent Beaver Fire

T WOnew nsurncelicenses have been amiouuced à

extensions of business on the part of companies ali
doing business in t4xis country.

Authorization has been granted to the National Li
Insurance Comnpany to transaet fire insurance la the pro1
of Ontario. The liceuse issued expires on April SOtii,
The Hartford Liv. Stock Insurance Comnpany has also
authorized to transact live stock insurance in the pro,

The London and Lancashire Guarantee and Acc
Company, wieh is already lieused to transact in the.
vine of Quebec the business of guarantee, accident,
ness, plate glass, automobile and fire insurauce, ha.
authorizud to write burglary insurance and insurance qg
los or damage occasioned by lsrceny, theft or steallng
the, person by violence, threat or otherwl.e, la additli
the. above classs..

Application wil b. made at the. session o! the. lugil
assembly of Saskatchewan, conunencing on the 4th di
Novenuber, 1920, for an Act to incorporate Midwest lii
ani Guarantee Comnpany, Llmited, with power te unde
the business o! a guarantee compauy iu aIl its branchi
inauve against loss ariulng for non-fulilment o! conx
breacii of trust and def alcation, aud generally with ail p(
appertaining te suci business.
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