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CORPORATION SECLIRITIES MARKET

Prospect for New Issues Not Very Bright i Vlew of Present
Artificial Sltuation--Consîderable Tradig ia

Outstanding Issues

V ERY littie change is visible in the market for industrîal,
stoc.ks and bonds, although during' the past week cou-

siderable trading ini outstanding issues has taken place. The
prospect for new issues is flot very bright, as it is feit that
it would be dangerous to undertake issues on the strength of
the artificial support given to the market by the govern-
ment's action.

The offering of $160,000 7 per cent. Regina Trading
Company's bonds, which are beiug offered Wo Regina citizens
by Messrs. Bell & Mitchell, local brokers, is meeting with
suecess. In dlscussing the sale of the issue, J. H. Mitchell
pointed out that the selling of industrial debentures was a
new departure in the west, and the present undertaking was
something in the way of pioneering, the succesa of which
would make any succeeding effort along this Uine inuch
easier Wo carry through.

The Sunloeh Mining Company, which oiyns property near
Victoria on the Jordan River, proposes to issue $500,000
7 per cent. debefttures for the purpose of installing a con-
centrator at the plant.

Shareholders of the Granby Consolidated Mining, Sineit-
ing and Power Company, Limnited, have approved of the pro-
posai of the directors Wo increase the capital stock f rom
$20,000,000 to $25,000,000, and to issue bonds Wo the ainount
of $2,500,000. At the meeting held for the purpose of the
ratifyiitg of the new financing, it wvas stated that the new
issue of stock would be held in the treasury, and sharehold-
ers would be given the opportuulty of subàcribiug for the new
8 per cent. convertibles at par. An underwriting syndicate
ha been formned for the bonds, and officiais of the company
expect Wo get between 95 and 96 for the bonds not subscrlbed
for hy the shareholders. The bonds are convertible into stock
at $55 per idiare, or two shares for $110 par value of bonds,
and the proceeds from the sale of the bonds will ho used to
pay off soine contingent liabilities.

Canadian Manhasset Cotton Issue

rivate offering of $600,000 8 per cent. cwi
5tock of the Canadian Manhlasset Cott(

is boiug made by Messrs. Nesbiti, Thor
a price of 98, wlth a bonus of 20 per c

A similar offering la being mnade by M
cn, f Providence, R.I., ini the United

j ha au authorized capital of $3,000,01
DO0 la outstandlug.

at Windsor, Ont., with executive office at Montreal, bas is
a circular Wo shareholders calling a meeting for Marc'
next, to ratify increasing the capital stock of the coinj
from $800,000 to $1,500,000 by the issuance of 7,000 si
at $100 each.

Messrs. Richardson, Sheppard & Thorburn, Toronto
making an issue of $500,000 7 per cent, cumulative prefE
stock of Loe-w's Windsor Theatre. The shares will ho
at par ($100) with a bonus of three $10 shares of coni
stock. Seating capacity of the new theatre wilI be 2,000

Rogers WiUl Increase Capital
Shareholders of the Canadian Wmn. A. Rogers, Ltd

a special general meeting this weelc, decied to, increasE
preferred stock by $250,000 and reduce the common býý
sanie amount. The capital will now consist of $750,000
ferred and $250,000 common. The shareholders have
approved a revised agreement with the William A. Rol
Ltd., the parent company, the object of which was to prc
further working capital for the Canadian company. Ai
forth by the pressident ini the annual report te the si
holders of Wm. A. Rogers, Ltd., the revision is as foll
"A plan bas been devlsed which will preserve to us
moneys paid out under the guarantee agreement. Up to
we have paid out a total of $175,000, which has been wrý
off profits, and ia not carried as an asset. Under the oriý
agreemwent, these moneys could only be recovered withixi
remaining perlod of the agreement, namely, five years,
out of the annual surplus earnings of the Canadian comp
over $25,000>. Uxnder the plan proposed, we shail rec
$175,000 of 7 per cent. cumulative convertible prefer
stock of the Canadian company at once, and shaîl subs(
for~ an addltlonal $75,000 of such preference stock at
and shall surrender 2,000 shares of 2,500 shares of coin
stock of the Caliadian comnpany owned by us."
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