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cau s ed in different countries by employ- TO THE MADEDe.bentures
i.g b..k ýesources in discounts resting

Municipal, Government and Railway Bonds upon land or fixed property, the speaker
bbught and aold. said. "My opinionis, however, that.there A LVA N IZIN GCân always supplv bonds suitable for deposit is far less of this kind of thing- than therewith Dominion Government. 

of aU descri ltions done in addition to- our extensiveNew York, Montreal, and ever was before, and for this reason, Windma Pump and Water Material lines.Toronto Stock purchased for Satisfaclion Guaranteed.Stocks. Cash or on margin and that bankers have gained a vast amount
C&rried at the lowest rates of interest. of experience during the last thirty Ontario Wind Engine & PUMP CO-years, and that the present generation of 1 Llmrriw

H. O'HARA qD CO. bankers, as a whole, thoroughly iinder- At-.Inmtio Ave, Toronto, Ont
No la TORONTO STRÈRT stand this dangerous element of their

Nembers of the Firm-H. O'Rara, H. R. O'Hara, W- business." . . . "During the last Es-rABr.Tsii&13 Y845.
J. O'Hara.

brembers Toronto Stock Exchange-H. R. O'Hara, three years of great expansion our disW. J. O'Hara counts have increased $29,oooooo, but our JL. COFFEE & 00.9
foreign trade increased $36,oooooo, and Grgdn Commission
this is a sample of what tus been going Merchants
on for years. I am well aware that ad- îaoxu Board uf Trade BuildingW . (1. JAFFRAY vances niay not ali be sound that rest JoHN L, Toronto, Ontario.(MRM Gýý 0 an STOCK EXCHAjqG];)ýBER TOR SM on merchandise; and, in fact, take anyEx-Stock, Bond and On commission kind of such ad -ances that you please,(2 îP_ v___mission

C'-_ý _ c 'ý8 ord-

'Z' 
jPh

_or 
t 1[I nvestrnent Broker, ,W, E'xal'a"nges there is a certain proportion of theni TflOMSONi HENDERSON BELLle Jordaý t TOROïT lhat are likely to, have some element of AUP.PJSTEM. SaLloffoRs. &0,15 Jordan St., TORONTO.MAIN 97. unsoundness in them. Mercantile articles

constantly fluctuate in value, and leak-
age of unsound accounts will occur in Toronto Genaral Timetfi BuildlnaJe F. RUTTAN every merchant's business. But I do 39,yonge st. Toronto, Ca-

ft«JL E8Tà%TEI, not think up to the present there is as
muchi 4s *ould cause serious embarraSS- D. B. Thomson, K.C. Georq BenINVESTMENTS, ment to banks, whateVer they might do Datid Henderson W. rýý Tilly. job. Ho1ýL

INSURANCE. to the mercantile commirnity; and there]PORT AXTUCU a »BT Wnijam. is, I am. sure, far less of 'recklessmss inOmt O«Loe,&ddreu-PORT ARTmm, OYT. trade thàn there formerly'was. Supply LINOSEY & WADSWORTH
accounts are very much fewer, and on a BarrIsterip, 5o1fc1tô1ý3, Notary. &c.niuch more restricted scale than formerly.JENJU S ]RO DY . Froebold.Lýoan Building, Corimi
Our exports are now mostly on the ideWde and Victoria St-th,
basià of sales, instead of goods being
sent on consignment to takethe risk of G. S Lixpotyý.XC. W. RIDOUT WAMSWOXTUACC10UNTANTS, the market. Credit in the wholes-ale 1
trade is far better . understood thanEstate and Fire Insurance Agents. formerly, and cni the whole, manufactur- GIBBONS à MARPERI

carried. cýn more conservatively151 TM* .StrNt. , - - - - Tffo* 'ng 's 1
than formerly, though, nd doubt, there-466 Temple Bolidlng, Mon#oat. is something to be learned ye0 OMM-Co=u Rwmml.d &W cfflag Suomi

williain Street, - - - New York, The veteran banker closed with some CM.
warnin .9 words as to the signe of future
commercial and financial, trouble of wlïlch

Theonly tables on one of the first would be a bad harvest.the mýarket that Tupper, Phippen Tuppergive rates froin 2j And as a stockholder in the Merchants' 13myrigters Attormwoo &o.Per cent. to 8 per Bank of Canàdaý lie expressed the hope
cent. on any
amount from 81.00 jand desire that the affairs of the Mer 1. ste»rt Tupp-, Y-C. Frank Bto 810,00U0 are chants, Bank might be so conducted as WMI= 1 et George à MeM U R R A Y 1 S. to, show continuous and solid advance- TnPPGý,d0n C. UcTevish. il 1SomtSs ter - Tbe Bank 01 Id-tmal. 1%0 B" WCalSmim, sy ýment in every department year after year. Bdae NSth AmerlouTbeB. xeuogw Tract C% rLtd* The Cinada Lâe AmmranftRev Edition. W. MURRAY, Compg»y. The inburigh Lits Assuranceer1ce 010.00 Accountanes office, The cajidita Panifie iRigl-y Coý. The ti-lbw7m

.04vode Ha% Toronto. miL j. 'Roiixsôx, representing a rýý v.
Montreai syndicate,> has purchased the
Caroline & Hastings claims at the head soiwsEny.' BOUFREY WALLORINEof Whîttwater Creek in the Slocandbý
trict,,from which samples of asbestos
existing in deposits of soaP atone' or sw offom p &0.irw , M A Y 99>7 smg*e are said to prromise good results

imowol" lif developed. B"k 01 BrItilh North AMIMIM -Dandtut
VANC Ouvm, ILCI

But àt, this Establishment wt M B F who, is about to biýld i W. J. o,,,. Xç Gmfmy. D. S. webridn
never employ fewer tban fifty Nelson, B.C.,. offers to, build
bande ln our printing departý.' Que also at Kamloops with a capacity of
ment; that in:= press rooui ioo. barrIls per 4y if the city will give
we have one of. the largest dit' à free site, exempt the property from E.- Re 'o.. Clârkbonr
bed. pressés in Toronto, and taxation fer a term of years, and lend
ihat:every ôther section of çur $5,ooô freeof interest, for five years.
Printery '13 as modern in Tim New Brunswick Petroleum Com- ()NTAPJ() BANK clAxbER4-dotails as If can be mode_

pany bas commenced torpedoing the Toronto, Ont

such w«k mâli of tiié:,tita& wells at St. joseph's Çaege. A well
8oofett deep was nitro-glycerined but 110

M=ber of
THL «ONel'ARY results are visible. Boring still con- Jô HN. L OW

sinues at Hillsboro, one well beingX400 $9, st -rranctoio Xavier, str*04 MONTRJML
feet deep. Oil sands are being struckin
two or, three' places.. Stocli ô Share ]Nrolier,


