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JOHN STARK & co.
STOCK BROKEIS AND FINANCIAL AGENTS

Ordure promptl eonted on the. Stock
Exbrsgor c Toronto, Hontrelmi. New
York mat Losat

stocke bougbt ma oit for cah, or on

riesse. main sa. 26 Toronto St., TORONTO

FERGUSSON & BLAIKIE,
(Toronto Stock Exchange)

Stocksi
Bor onde,

,.,:n« InvestmnentsXi Toronto St., TORON 10

031ER & HAMMONO
Stock Broeis and Finnlal Agents.

la NItu ut. Wst OMONTO»

Dealers ta% Goveamt. Mlelpel. Rouvray. Cuw
tru and ralscellaneous Debentwe. Stocks on Loin-
den, Eag., New York. Mdontesail u Toronto Ezsbsnesl
bought and sold aeucmissionl.

ILWiIson-Sînth, Msldrum & go.
IR AxIa , Brokers

Sitantirt C"bbm M8 lit. JaMg
Itrftt, laontras

MIKMR5VW OF MOaliIt STOCK EXVÇM09

Ortiers for' the pondisse and isale of% týcks anti honds
listeti on th. Monteat. London, New Y&lrk andi Torototi
Stock Exchange% promptty executeti

As Es ÂMES &CO,
BANKERS ANDI BROKERS

18 & 0o KING STREBaT Exs-r. - TORONTO

Exacut. 0,4er. e. Commissonleo
aHi Priedipal àtock Bxckmmgtes.

Iteoelve depoits, allow interesit on depasits anti
cret blanes.D-a bil off inch.nge. Tran-

sact a generai financial bt&siness.
A. E. AMIES, ) Mebers Toronto
E, 1). FRASER. Stock Exehanro

WILION C. EDDIS, F.CIIA.
CNABTERED AMOUNTANT I

«Ioe, US Toronto Street TOONTO.
Office Telsphnsa -

Specisi attention pali to Manufacturera' Accounts
anti Audits.,

JÂMESý C. MACKMTS}1
Banker and Broker.

lue Ilomis Ut., Baifaz., N. S.

DamI La Stoeks, Bonds and D*bentuvres. odunicpul
corporation Seeneltse s aspeetaty.

Iaq lri«s iessiettat lnrestmonts fieemIr .awaed.

£dwada & Hart -8 uiKh
Gzo. EnWAIltsi, F...A. IÏA]tT-SUrTI!

Chartered Accountants

A itv LAW to continue tii. commutation of
taxes on the. Canada Paper Co's. mills at Wind-

sir Milis was last week defeated.

THE Richelieu and Ontario Navigation CO.
bas contracted for the building of two fast

modern boats to take the place off sorte hhich

have beetn dîsposed of.

LAST Monday was the opening day of the

Western Fair in London, and according to

what we hear, the fair is, going to prove an

immense succesa

Wx understand that the. deal by whicb the'

limperiai Electrical Company, of Montreal,
becomes amnatgamated with the Heat, Ligiit

andi Power Co. bas been consuimmatiet.

DECISIONS IN COMMERCIAL LAW,

HOUSTON AND WAuto VS. MENCHANTS BANIt.

-Tho. law of bankruptcy la constantly corning
before the Courts in sorte off Is many and vani-
oua phiaies Wien a mtan becomes aware of

the. fart that bis business is declining, lie natur-
ally makes extra efforts to pull il togethcr again.
Th'is frequently necessitates the. placing off

chattel mortgages on bis stock in trade, andi
the adoption off otiier recuperative means, ail of
whicii produce very tangleti situations if b.
finaily becomes a banlirupt. In the. present
case Houston iieid a chattel mortigage on a saw-
mniii belonging to one G, witii machiînery and

lumber therein, and ail lumber that might there.
after at any frne b. brought on the promises
This mortgage not being regiatered, gave Houa-
ton no priority over subsequent incumbrances.
A couple off montha lacer G. gave Houston a
second chattel morcgtage, on the. samne property

to secure a note off about f7o0. Shortly after

tuis a contractor applieti to G. for a lar,e
quantity off lumber. and G, being unahie te pur-
chas. the. logo, applieti to the Me-rchants Battik

for an ativance. They, knowing off his virtund-
ly insolvent condition. refuseti ta do se. unless

h. secured somne other reliable person tu, pur-
chas. andi holti the. loge for humn. Tias G. si~

rainged with bis book-kceper to purchase the
loga, ait the sane ti me assigning the. contractor't
ot-der to hîm. An ativance off $3.500 was thtu
secured, G. arranging to cut the. loge at a fixet

price andi ta deli ver thern to the. book-keeper ai
the. milI.slie. The. latter then assigneti to tihe 4

Bank ail moneys to accrue in respect lhe con-

tract, which assigo ment was agreed tu by the. con

tractai', anti a day or two after that aiso aasign-

eti to the Bank îbree booms of logis by nutubers,
in addition to one prevlousi y assigneti. Tbis =

assîgnotent was ostensiiiy matie in accortiance-
wvitii sec. 74 off the. Batnk Act. Sliortiy after the.

completion off the. above transactions, G. muatie

an asalgument for the. Ienefit off hs creditors,
pr.vlous to whicii however the. loges bad arrîveti

ait the. miii and were mixeti with other logs b.

longîng to G. The. greater part had been coin-

verted inmb lumber wiien Houston. the. diattel

mortgagee, seized them under bis two mort-

gagea. The. question before the Court vvas

whether or not any property in these legis,
which hati been purchaseti by G.'s book-keeper

really for G., after wyhlch they were assigneti

by hlm te fthe Bank, bad remalned ln Houston

by reasori off the clause in bis chattel mortgagea

eniitling hlm ta ail future acquireti lumber.
The Supreme Court off Canada decitiet, on

appeal froni the Supreme Court off British Coi-
umrbla, that G. himtself hati neyer really bati

any propcrty in the legs whlcii wer, asaigneti
to the. Merchanta Banik, and that Houston, bai,.

ing ne higiier rigltt thati his mortgagor, lied

nevei' bati any property in them, anti coulti not

tfherefore claim tbemn under his chattel mort-

gages,

THE TORONTO OENERI
TRUSTS CORPORATON

Office and Safe
Deposit Vaultsi

59 YON(JE STREET, TORONT

capital, . . $1,000,00
Roserv Fund . $230,oOm

Prestdent:
JOHN HOSKIN, ILC., LL.D.

Vice-Presidents:
H,3N. S. C. WOOD. W. H. BEAITTy,

JW. LANGMUIR, Msnaging Director.
AD. LANGMUIR. Assistant Manager.

JAMES DAVEY, Seoretary.

Authorizet tm aot as EzieauteC, Admfinistrea
Itation., Ree.Iver. 4OsMltte* of Luua
Guard",n Liqtsidator, àejosse stc.

Deposit Sles ta Rent. At ses and at reas..
prices Parenta recolveti for saile otstotiy.

Bonds andi otIt valcables Guaranteei and
sureti AansLos

Sollators brinng sasi- ndmlnstrtons,
to ltse Corporation ar çonttnustd1' tuehe proteu
Cars ai the. saune.

Plio furtiiet information ses the. Cosporat
Manuel.

AGRICQITURAL SAVIN6S & LU
COMPANY,

LONJ)Oe, - ONTAIRKO

Paiti.up Capi tal ._........ ...... S4 6l@.U
L'eveiund .........-........ .WA

Asses...................

Directoirea
Mesurs D. Regan. Pres., Wv. J. Relit, Vice-
Tho*. McCormk. T. Bontfie. ;1. Il. SnsjI

Mloncy advancedi oný impoetarn andi proê
City andi town er~ so arbe ternis

Mortitaies pour=c .

repe ei Detienturet iasueti in, C.rset
C. P. BUTLER, NiataS

Art muaie, ON

tstl&tioss&@neraEgnglmb4
EÂàaxm. ?acuasw aoo

Stolen
Many valuabie papers and

arile ave been stôlen,-
causing much loas and trouble
which conld have been avelid-
ed if the articles were in sale.
lceeping. Our Safe IZeposit
Vaults are posltivelv fire-
p>roof and hurgiar-preof.
Private boxes te rent.

Inspection inviteti.

Trusts &
WtPT

Office andi Safe
Street

HON. J. R. STU
T. P. OOFEE,

THE

~. oe.oeo.o

mager.


