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JOHN STARK & co.
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, New
York and London.

Stocks bought and sold for cash, or on
margin.

Phone, Main 860. 26 Tofonto St WTO_BﬁO[ﬂQ

FERGUSSON & BLAIKIE,
Stock;‘:m tock Exchange)
Bonds,

o
e Investments
23 Toronto St.,, TORONIO

 OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Govi t, Munioipal, Rallway, Car
Trust and miscell Deb Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

Corres,
Invited.

R, Wilson-Smih, Meldrum & G
STOCK AND Br0kers

EX(HANGE
Standard Chambers; 151 St; James
Street, Montreal

MeMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New Yorkand Toronto
Stock Exchanges promptly executed

. E. AMES & C0.

BANKERS AND BROKERS
TORONTO

Execute Orders on Commission on
all Principal Stock Exchanges.

Receive deposits, allow interest on deposits and
credit balances. Draw bills of exchange. Tran-
sact a general financial business.

A. E. ES, Members Toronto

E. D. FRASER, [ Stock Exchange
O~ (o)

18 & 20 King STreEET EAST, -

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Otfice, 23 Toronto Street. TORONTO.
Office Telephone .
Hous:g’} #lephone 4628.

Special attention paid to Manufacturers’ Accounts
and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, S,

Doaler in Stocks, Bonds and Deb
Corporation Securities a specialty.
Ing iries respecting Investments freely answered,

Municipal

Edwards & Hart-Smith

GEo. EDWARDS, F.O.A. A, HART-SMITH.

Chartered Accountants

Mce—Bank of Commerce Building,
5 King West, Toronto
Telephone 1163.

A Bv-LAW to continue the commutation of
taxes on the Canada Paper Co's. mills at Wind-
sor Mills was last week defeated.

Tue Richelieu and Ontario Navigation Co.
has contracted for the building of two fast
modern boats to take the place of some which
have been disposed of

Last Monday was the opening day of the
Western Fair in London, and according to
what we hear, the fair is going to prove an
immense success

WEe understand that the deal by which the
Imperial Electrical Company, of Montreal,
becomes amalgamated with the Heat, Light
and Power Co. has been consummated.

DECISIONS IN COMMERCIAL LAW.

HoustoN AND WARD vs, MERCHANTS BANK.
—The law of bankruptcy is constantly coming
before the Courts in some of its many and vari-
ous phases. When a man becomes aware of
the fact that his business is declining, he natur-
ally makes extra efforts to pull it together again.
This frequently necessitates the placing of
chattel mortgages on his stock in trade, and
the adoption of other recuperative means, all of
which produce very tangled situations if he
finally becomes a bankrupt. In the present
case Houston held a chattel mortgage on a saw-
mill belonging to one G , with machinery and
lumber therein, and all lumber that might there,
after at any time be brought on the premises
This mortgage not being registered, gave Hous-
ton no priority over subsequent incumbrances.
A couple of months later G. gave Houston a
second chattel mortgage on the same property
to secure a note of about $700. Shortly after
this a contractor applied to G. for a large
quantity of lumber, and G, being unable to pur-
chase the logs, applied to the Merchants Bauk
for an advance. They, knowing of his virtual-
ly insolvent condition, refused to do so. unless
he secured some other reliable person to pur-
chase and hold the logs for him. Thus G. ar-
ranged with his book-keeper to purchase the
logs, at the same time assigning the contractor’s
order to him. An advance of $3,500 was thus
secured, G. arranging to cut the logs at a fixed
price and to deliver them to the book-keeper at
the mill-side. The latter then assigned to the
Bank all moneys to accrue in respect the con-
tract, which assignment was agreed to by the con
tractor, and a day or two after that also assign-
ed to the Bank three booms of logs by numbers,
in addition to one previously assigned.
assignment was ostensibly made in accordance
with sec. 74 of the Bank Act. Shortly after the
completion of the above transactions, G. made

an assignment for the benefit of his creditors, !

previous to which however the logs had arrived

at the mill and were mixed with other logs be-
The greater part had been con- !

longing to G.
verted into lumber when Houston, the chattel
mortgagee, seized them under his two mort-
gages. The question before the Court was

whether or not any property in these logs, |
which had been purchased by G.’s book-keeper |
really for G., after which they were assigned |
by him to the Bank, had remained in Houston ‘
by reason of the clause in his chattel mortgages l

entitling him to all future acquired lumber.
The Supreme Court of Canada decided, on
appeal from the Supreme Court of British Col-
umbia, that G. himself had never really had
any property in the logs which were assigned
to the Merchants Bank, and that Houston, hav-
ing no higher right than his mortgagor, had
never had any property in them, and could not
therefore claim them under his chattel mort-

gages.
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THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.
Capital, 1 v $1,000,000
Reserve Fund . $250,000

President :
JOHN HOSKIN, K.C., LL.D.

Vice-Presidents :
HON. S. C. WOOD. W. H. BEATTY, Bsq
J. W. LANGMUIR, Managing Director.

A. D. LANGMUIR, Assistant Manager,

JAMES DAVEY, Secretary.

Authorized to act as Executor, Administrator,
Trustee, Recelver, Committee of Lunatieg,
Guardian, Liquidator, Alqlfnoe. eto.

Deposit Safes to Rent. Allsizes and at reasonable
prices Parcels received for safe custody.

Bonds and other valuables Guaranteed and ln.
sured Against Loss.

Solicitors bringing Estates, Administrations, etas,
to the Corporation are continued in the protessional
care of the same,

i 'l.‘Fot further information see the Corporation's
anual,

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, . - ONTARIO
Paid-up Capital ..
Reserve Fund .
Assets

2,252,188

Directors:

Messrs D. Regan, Pres., W. J. Reid, Vice-Preg:

ef
Thos. McCormick. T. Beattie. T. H. Smallmay

Money advanced on improved farms and productive
cit&' and town properties, on favorable terms.

Mortgages purchased.

Deposits received. Dehentures issued in Currency or

Sterling.
C. P. BUTLER, Manager.

Miss VEALS’ ScHooy
651 SPADINA AVE,
ToronTO.

“Blen Blawr”

Art, Music,
Matriculation &GeneralEnglish Courge
EARNEST, PROGRESSIVE, THOROUGH,

T

Many valuable papers and
articles have been stolen,—
causing much loss and trouble
which could have been avoid-
ed if the articles were in safe-
keeping. Our Safe Deposit
Vaults are positively fire.
proof and burglar-proof.
Private boxes to rent.
Inspection invited.

—
THE

Trusts & Guarantee Co,

LIMITED
CAPITAL #$2,000,000

Office and Safe Deposit Vaults—ig4 Ki
Street West, TORONTO. e

HON. J. R. STRATTON, President.
T. P. COFFEE, Manager.




