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fixed value which endured during nearly all the period we
have been concerned with, and which, although it has disap-
peared in outward form, is yct present latently in cvery ex-
change calculation made even at this present day—we mean
the old Spanish dollar. We have already scen how it became
the almost universal coin in America, and during nearly the
whole Colonial periad, namely, up to the year 1772, it con-
tained the same quantity of pure silver.

There were in circulation four kinds of dollars, viz. :—"Se-
ville picces of cight,” * Mexican picces of ecight,” “ Pillar
picees of cight,” *“Peru picces of cight” These picces, of
the vadue of cight reals Spanish “old plate,” were all called
“dollirs,” and were all of the same weight—17 dwts. 9 to
12 rrains of silver, of a standard fineness of 11 parts pure
silver to one of alloy.  But the legal par at which they pass-
ed differed very much in the colonics. At the time of the
Revolution it was 6s. in Massachusetts, Ss. in New York,
7s. 6d. in Pennsylvania, and 4s. 8d. in South Carolina. Very
carly in Colonial history the inconvenience of a varying par
was felt by many, and the governors cspecially urged the
Iome authoritics to put a stop to it.  Accordingly in 1707,
the sixth ycar of Queen Anne, an Act was passed by the
Imperial Parliament, declaring the value at which foreign
coins should pass in the cclonics.  This enactment was based
upon carcful assays, and fixed the value of the Spanish coins
as follows :—

Seville picces of cight * old plate,” - 4s. 6d. Stg.

Mexico . “ - 4s.6d. «
Pillar “ « - 4s.6yd.«
])cru . “" - 45' Sd' “

It was also cnacted that in future the dollar should not be
accounted for in any of the colonics above the rate of 6s. cur-
rency. This statute was utterly disregarded in America, and
like most other lmperial statutes, became a dead letter.
Son:c attempt was made in New York by the governor to



