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tien or in the vaults Of the National o
baiiks. We believe that wo have ex- si
prised lia opinion in the foregoing re- p
mnark-s at variance with those whici are h
entertained by the President of the United a
States and his Inancial advisers, andt
we own that it was with bath surprise and c
regret that we found that the Bulletin-a a

journal for which We enterain sa higli t
respect-was of opinion thiat a message ta t
the effect that lie lias himself indicateed r
would have been a I tissue of ludicrous c
absurdity." It is t.rue that the Presindeit 1
has not ventured ta commit himself ta a a
specific recommendation, but no financier
can read his message, short and simple as r
it is, ,vit.hont comproencling that its a
meaning is : l Raise by the credit of thO i

governmeit whatever suin is nacessary r
ta enable you ta redeem in coin all notes
presented for payment, and you can doe
this as well in 1877 as ii 1879."

After w'riting the foregoing article wo
read in the Now York Daily Graphiic the c
following sage roinark : "l It will b vast.ly
" easier ta resuine in silver and gold than

in gold alono, andi the inimcliate re-
" monetization of silver, aven in accord-

ance with the bill proposed by Senator
"Sherman, ioild remore all obstaclesfrocm

the way to resumption at once." The
Graphic has for saine months beei writing
np the "bi-metallic standard," whiöh
those interestod in, silver mines imagine
will be for their benefit. We ii Canada
are deeply interested not only in tho
resumption of spocie payments in tho
United States, but likewise in its being an
hanest and not a fraudulent resumption.
It is not Our intention just now ta discuss
the double standard atlength, but we can
not resist the temptation of showing up
the utter absurdity of the Graphic's re-
marks. The remonetization of silver is at
once ta remove ail obstacles ta the re-
sumption of specia payments! Now what
are the obstacles? Clearly the want of
means ta redeem a considerable pal.
tion of the outstanding legal tenders.
Let us assume silver ta be made a legal
tender as well as gold. Let our New
York contemporary name any amoiunt he
pleases as what will be required ta enable
the government ta redeem in coin. We
will meantime assume it at 100 millions.
It is well known that the government
have no large surplus revenue after de
fraying their carrent expendituro. They
cannot get silver any more than gold with
out buying it, and they bave no means of
raising a large sum like what they require
except by the sale of interest-boaring
bonds at long date. Now will the Gaph ic
pretend that, if the government of the
United States put 100 millions ofbondls

n the mariket, they eau sali thom for n
iVear btut not for gold? Is thore .any il
racticâl dificulty in Vhe way of oxcliang- b
ng anly given amunIt of silWor foi- gold
t its market value? It -is most imapor- c
ant ta ecoinizeo the iuse of thlie pr-
ious iectas; ta kee0p a supply sullicieitly
iplo ta sectre t.he co -tibility of he
aper cur--ency into coin, but not more
han suflicient. ''ho logal tonder noto is s
ow withii about 5 peri coe t. of .he value
f gold. Tlie bi-ietallic advocatos rato
51 ounces of standai-d silvor as eqouil to
i otinco of gold. For Our presoeit pur-

pose w-e care not, wliethlr this bo the cor- s
'et market valitation i but it is simply f
bsurd ta pretend that it is more ocono-

mical ta koop 100 millions of silver as a
eserve tian 100 millions of gold. On the
ontrary the lhandling of silver is mlîore
.xpensive tlan gold. Tho advantages of

Ssinaglo over a double standard are,in ouir
udgmaîent, o'vrwheiiiing; but, oui- present
bject las beo siîmply ta point out thuat.

50 ai- 100 mnillioiis of dollars' worthi of sil-
vor cannot b got mor easily ihian the
samo value in gold. Eithler can b got in
a very short tine by the United Stites

government by the sale of bonds but not
otherwise. Thore is hO subject on w-hici
lho genoral public allow themselvesto b
luped s0 Casily as on that of the cirrency.

WC find a paper circulating among the
intelligent citizens of New Yorik actuf-
ally declaring that the passage of a bill
by Congi-ess ' naking silver a full legal
tender for allpublic and private clebts"
will set every tliiing rigt and Ia removo all
obstacles from the way ta resumptian at
once," but not condescending even ta-
hint where or liowo the government is to get-
the silcer which is ta produce siuehi a magi-
cal Offect. Surely the article ta whsich w-
have called attention anust liav been
inspired by saine one laving an ijîterest
in silver mites!

EBI ZZLE.ELNT STOCK J1BBI NG.
Two cases have come ta lighit in whiclh

persons holding offices oh trust liave becn
guilty of embezzlement. owing, as it is
surminseti, ta unfortumato speculations in
the Stock Exchange. The disgaceful re-
solutioin alopted by the Open Stock Ex-
change, whicli declares that lie moimbers
of that body arc prepared ta encourage
persols holding positions of t-ust in ope
rations il stOckts, has bean soverely com-
mented upon by lic New Yorkc press,
although the-e iwas a niisapporehension'as
ta facts. It ias supposed that' the slIject
was under the cdasideiation Of the Legis-
turo. In ane of the late cases the cil-
prit was the clerk f ln official assignes,
iii another a bitrk mantager. WaV have

Ob heard tho naimes of any stock brokers
n connection viti these last transactions,
ut of ane thbing we feel assuredrh lihi
lmt, unless the Imemîbers of hc Stock Ex.
hiange take vigorous niensures te preveintL,
ho recurrence of such tramsactions as
Lave recent.l.y coine to liglit, il will bu
bsolutely fecessary fr the bank-s and
ther corporatiois intercsted to taku
teps ii concert to sippress thec evil.

STUCK AND MONEY 3IAUKETS.
The stocc iarket for fte past week slios a

'ontinnance of' depressioi, soie of ile leacnin-g
ecurities hiavinig touiched flhe lowest point seen
or a long tine. There are, huwever, appe-r-
nues o t a reaction, ail, aide frim any u ifiore-
ei d isaster, a change for lie bette Imaky lie
ookeI for. linvestors are picking up soc-k
'rettysteadily. Monùyreiiaiiis easy--5 to o per
ceit.,iiand a iiong brokers severai stocks ini icilih
here is a short iiiterest are loaning Il thata
Bank of Montreal sold frai 178 dowin to 1T5,
with large transactious, and, troma ttie sliuggisi
illanner in which it m1ovce, tle s tortk lias ap-
arently lost onîe of ils imain silpporltii in tei
Short taerest," once a mîaried fleatire in ift

but now cf too insignificaint an extenit to hie
iany efIect. Oiitairi isqtiet and tiraboiut lot
wvilhi simall saIes. Coisolidited Banik elil otl aL
shadle, bit holds airly ai tie decline. MloIuiis
s quiet and trim, aboit 112. Toronto lias
cianged lands to a sialt e-xteit lt 1ti73
elosiig w ith ai iuliprovel deîiand. M)ercaltitz

has been ele of thie fea tures of ilie iweek,
at tracting attention by heavy and forced sales
rromi 8S.2 dowri ta 88, buit that ile decîlie
wias inawarrainted was evidenced by the lif-
ficility witlh whiclh some of hie sellers imade
delivery, hiiiving tol borrow tlie stolc, tle
searcily of whici was iicreasel by tle fiet hit
nost of tthe purclhases were for strong parties

wlio tol their sliares oiT the, niarkçet. Coin-
imîerce was quliet, about 120. A transaction in
Maritine Bank took place at 72À. Montreal

elegrapli was decidely firier hucher heavy
pircliases, selling up to 122. lichicieu and On-
tario was takein siddenlly w-itl a weakz turni,
and fell lron 7f lown ta 72. City Gas is
strong, advîancing fron 158 te 102½ on runmors
of increausel divildend. Loan and Mortgage
has sold at 127, and tlie iupaid stock at 102.
Royal Canailtan Insuîrance waîîs weaker, selling
down ta 02J. A lot of Academîiy of Mutsic
ctianged haids at 70.

UITIZENS' INSURANCE GO.

ANNU.AL MElTING.

Tle annal generai nieeting of the Citizeis'
Insirance Comp liany of Caiidaî wvas eld in itle
Coipany's cilice, No. 170 St. James street, at
2 o'clock yesterday afternoon, fthe Presidcnt,
sir H]ugh Allain, iii tle chair.

Tiere was a considerable attendance of
shareholders. AIng thiose lresent we no-
ticed the folowing:-Sir ligh Allai, Andre
Alliai, Adollle Roy, Henry Lynian, J. L.
Cassidv Robert Anderson, N. B. Corse, Diinaiselassoný Daniel Munro, Chas. Briice, G. W.
Simpson, Jos. Poupart, T. J. Claxton, Hon.
Donald A. Simith, Francis Scholes, R. J. hekie,
C. A. Foraret, G. F. C. Smith, Dr. Trudel,


