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LAST QUARTER'S INSOLVENCIES.
Nutlingi cati mure foriiy illustrate tire

graduali inproue.t il& the statu ut trade
in thte Nortlhwest thau thu 8tuady de-.rease
in the nitîber aral mîagnitudeuto ijibulliun
cies wvhiclî lias licu ng unl oi lave last
fali. Tiiere cantie ia (ooubt bîLt the re-
suits af the third quarter af 18S3, in tiais
respect, sent a thrill of iiervous agitation
throughi the c- rniircial circles of tiais
country, from wvhicl rccovery lias been
slow. The number of insolvencies during
that quarter wore 87, and tlîeir aý;-rcgate
liabilities ncarly cite million and a -i
dollars. The closing quarter of the year
brouglit about only partial confidence, ai
thaugli tho nuînber of insalvents tell ta,
35, and their aggregate liabilities to *. 15,
000. The first quarter of 1884 wvas
mucli more reassuring, the number of
failures being only 32, and thpir aggre-
gate liabulities *296,000 We have tiow
reached the close ai the second quarter,
and the record of inisfortune has again
showvn a marked deecase, thi- nuniber af
failures being only 17, and tlîeir aggre-
gate liabilities only 8174,200 Ev<n this
estimate includes a coal conipany and a
heavy mercantile failure wvhose united
liabilitiez reacli $85,000, but wvJo wvere
strictly speaking aînong the failures of
1883, having been on the hang since hast
winter. Deducting these, the aggregate
liabilities of the insolvents of the past
quarter would bc under "90,0(1( This
record is certainly encauraging, wlien we
compare it witli that of the corresponding
quarter of 1883, %vhen wve liad 44 failures
witli aggregate liabilities ai *,596,000.
The most incredulous qhould lie enlivitncpd
by a com 1-arisnn of these- figurés that wve
are rapidly reaching a stat e of commniercial
safety, such as exists oi.ly wvhen trade is
in a perfeetly healthy state.

l. coîmnection %'iith t rebu figureb it iay
flot bie uxianterustîrig tu nîote huw these in-
solencies are distributed. Only live out
af the seventeen took place in Winnipeg,~
the heavie.st liabilities in any case Leing 1

830,00u. Of tire twelve whichi took placei
ini the country the liabilities of one wes
S55,000, so that the two highest maire upj
nearly hall oi the total Jiabli4y, wle
the remnaining fiteen range In liabilities
£rom $20,000 down ta, $1,000.

In colinectiun tvith the deecaso in in-
j Suluii,i.as it itiust bu barnie iii mind that
Jthere lias beeni a heavy decline in the lin-
bulitics af the wvlole miercantilo continu-
munity. There lis also been a heavy

falimg-aff iii imaporta ivitla a corresponding
jincreaso in uxports. In short every ihidi-
j .atiun is iii thu directionoi impraveumant
jand appruauli towards trade iuidupcîrî.
ect-.u. The agu ai reulessiess lias passed
uver us, and traders iii the Nortlîwest
have entered upon anc ai econanly. Ta
lessemi liability as inuch as passible lias
been tlîeir steady iîn, and they have ac-
complishied %vaîiders in that direction. If
they hava run a little ta, tue opposite

1extremao ai comnmercial parsinmany, tlîey
are quita excusable, and the sliglit error
thus made lias been on tua safe aide. The
results naw are tlîat goods cati bo sold
witlî perfect inîpunity ail over the North-
tvest, and the chances of payînent are bot-
ter thian tiîcy ara in any otlier province ai
tue Dominion.

The business changes whicli have taken
place during then past quarter have not
all beuii the reault af faitures. On the
coirtrary aver 500 traders have gmie out
ai business and a slighîtiy largur number
hav~e succecded tlacî, the actual increase
durincy the tîrec moiitls Loin- 32. Taken
altogether the record even ai business
initsiortunes during the past quarter is ant
eticourug-ing on-', aîîd its figures shîould
niîake tire niost inconîsolable ai business
alariists hîcave a sigli ai relief. Lot us
hop)e that thie work ai impravenient tvili
g o au, and tluat 1884 tviil showv aus rapid a
reu% ery in trade afflaira, as 1883 shawcd a
dei.liire. Shîuuld the harvest prospect
brigliten as it bas during the puat mntl
there is umo fear but the year's record tvill
bce ai the mnast clîeeriîug description.

THE MIA~TOBA ËORTHWESTER1f.
1 i ait upcîr bet.ret that tire Mani-

toba Northwesterzî Railwuy Coa. are open
for offers in the uine ai bonuses, riglit ai
waý grants and so forth ira li.a ai the ex-
tuitrýiuii ai tircir LuIfIaie iu rutti Portage
la Prairie tu Wiirsuipeg. The Campany
havýe in no way advertised this intention
or- thrcir part, but it is pretty certain that
vvcie the conditions agreeable iii ev.ery
othei respecut it wuuld iiot require a great
ainount ai coaxing Lu persuade them imito
the proposed extension.

The extent ai lino construction neces-
sary ta bring tue Manitoba Northwestern

i inta \%Vinnipeg is samlething scarcely

worthy ai notice, whcen coînparcd witlî the
advantmges the work would bring ta the
city, and a large proportion ai tha North-
wcst. Tho Company hava for t.heir ob-
jective point Prince Albert, the koy ta,
the upper valley oi tho Saskatchewan,
whîcli must beiore îniany ycars beconia
oite ai the best wheat producing sections
af the whole Northwest. The products
of this valley mîust cre inany years have
an outlet tu tho easterfi world, and with
tho castermi terminus ai the bM.N.W. at
Portage la Prairie, the route ta, the outer
world have ta bo as tha C.P.R. directcd.
It is truc that tua M. N. W. have by agree.-
nment powers of running over the O.P.R.
ta, Port Arthur oi the mast favorable
nature. But these powcrs are framed so
as ta farce ail ireiglît ta Port Arthur and
ke 'p it out ai the reach i Unes running
sauth, and tijus shut off ail competition in
routes. The M.N.W.R. Comnpany arc
shire% d enougli ta sec this hampered posi-
tion in wvhich they must iii a fow years
bac placed, and it is but natural that they
should be desirous ai securing independ-
cnt communication wvith the capital ai the
province, and ini tixne, wvith aIl routes
leading therefrom ta, the eastern world
wvhether by the south, east or narth.

Tlîe advantages ta, be secured hy this
new railway canaiection are no. ail oit the
sida ai the CYW ompany. On the
contrary Winnipeg would ba a great
gainer thercby, and especially the wvhole-
sale mn'ercantile cauîmunity thereai. Ain
immense field for trade must soan ho
opcned iii the upper vahley af the Sas-
katchowan, whichi for nîany years must
be tributary ta Winnipeg, and experience
lias shaovn that a route, wvhere the O.P.R.
possesses no nmonapoly, wvould bo muchi
suj.erior ta ane where a manapoly cxisted,
The people -f the Sa3katchewvan valley
%vould also be gainers by thu extensiaii,
aud wauld doubless have a cheapur anid
butter freiglit and passunger service, thait
by depending upon two companies, Ab
a miatter oi trade importance, thereiort.,
thje extension uf the M.N.W. ta the LuÀtý
#)i Winnipeg %vould bu ai great value tu

niany over the Northwest.

But ta look at this proposed extensioit
ti tic light ai a move towards devehai>-
tuent, the advantages are decidedly great.
13y construeting the lino along t Southi
sida ai the Assiniboine River the opening
up ai ana ai the finust dairy and cattlt
raising districts ai Manitoba would bu tiau
resuit. It is estimated thiat the country


