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2. Remeniber the estimated cost of incendiarismin i
Canada for 1893 iS $t,26 3 ,1 7 2.

3. The hope of k'wer rates cf insurance, and perhaps
the preventicui of higlier, rests in a lover general ioss
ratio.

4. Procure for your towu the best fire appliances you
eau purchase, and asxuost important, vibatever you pro-
-*ide, see that it is kcpt instantly available at ail hours
of the day and night.

A HISTRY 0F CA2NADIAS BA1ÇK4G.

'The materials for compiling a history of banking in
Canada are extensive, but are se scattered as tei render
it a work cf great labor to make their acquaintance.
It is known Io us that some progress lias been mnade
by a C-imdian writer to focus. as it were, ail these
materials inte a bock, but the work bias now been doue
by an American, Dr. flreekczride. the first part cf
whose history cf the banking systen of Canada appears
in the journal of the Banke-rs7 Association for Deceni-
ber. The writer very justly, ini bis introduction, points
out that our systeni is conposite largely based on that
of Scotland, iit features deveioped by the spécial
conditions of Canada. ln regard te, Canada's currency
he asks these vital questions : " Is it ultirnateiy secure ?
Is it immediately convertible ? and, Is it elastic ?" To
these lie gives the repiy . Il'These queries may be
ar.swered in the affirmative. Canada and Scotland have
ech a safe a: -d in expensive cnrrency at ail times ade-
c.zate in volume and neyer inflated." This testimony,
from so impartial an expert judge, is decisive, especially
when i& agrees with the verdict pronounced ln i890 by
the Afew York CommneriaBulde.in, which said cf Cana-
dian banking: IlWeV know cf ne system that more
closely confornis te the best and broadest economnic
idealsof bankingand none better qnaiified tosuppiy the
daily fiuctuating wants of trade ivith a salie and cou-
veulent circulating medium." The city cf Montreai was
the birihlace of bauking in Canada. In Oct., 1792,
notice was given in the Official Gazette cf the organiza-
tion cf the IlCanada Banking Company," vihich turned
the first sod cf this enterpise, but went littie further.
In î8o7 a similar effort was miade at Québec but fatilcd.
Meanwhile the country was hen'vily handicapped for
Iack cf banking facilities, and the currency, chiefly
IlArmy Buis," bcing se uusatisfactory. In 2817 steps
werc taken te found the Il Bank of Nlontreal," with a*
stock of$z,25oooo In August that year this institu-
tion ccmmencied business in this city, as the first batik
cf discount, depesit, and issue lu Canada, and which
is now "'the grcatest bank te-day, flot cniy in the
Dominion, but in the vihole of North America." Dr.
l3reckenridge shows hoiw the early charters cf our
batiks I embodied the essential principles cf Canadian
banl-ing." The systein cf having branches was adopt-
cd very carly by agencies being opened at Kingston
and Québec, with cine also ln New York. The history
prcccds to show the successive stages by which our
banking systein was developed, llnstrated by tables
cf statistics that have been vcry careffUy crnnpiled, as

vie have found by reference to original authorities.
Mr. Plummer of the Bank of Commerce, who bias
charge of the Bankers' journal, has dcne the public a
service by securing this history for that publication.
The cui-rent number of the journal brings the history
up to, i850 ; it will bc completed in the issues of current
year, and should command a large sale for tbese nuni-
bers. It wili no doubt take a bookform ultimately, and
viii be a bigbiy prized volume.

101fDON AND LAlICAHIRE 7IRE INSURÂNCE

COMPANY.

Mr. Al.red Shortt, general agent of the London and
Lancashire Fire Insurance Company for Nova Scotia
and Prince Edivard Island, referring to our summiug up
of the past year's record in Canada in last issue, virites te
remind us that the London and Lancashire did not
retire front Nova Scotia and Prince Edwavd Island
because the business up te, date had flot been profitable,
but because the English management viere afraid of
confiagraticns in that field. It is a fact that Mr.
Shortt!s Head Office expressed regrets at the severance
of the connection, and acknowledged its profitableness
up todate. Their average annual ioss ratio for twelve
years in the Province of Nova Scotia and Prince
Edward Island under Mr. Shortt!s management was
on1ly 28 percent of the net preminins.

THOUGH!L% FOR A&ND ABOUT AGENTS.

ilror< mir, Yma, if not already a subscriber, by orderin tht

.A% AccouSTr senit in to, your liad Office. witbout the Dtcesai
draft to, b.ance same, is like the play -p"ken of where the principal
character is kcft oui.

'%ViiEN oFFExED unusual Ence, more especially il on unusual dscs,
or upon anytbing ont of the uâsual ordras regards class, location, ute,
form and so on, yon wili best serve the intcrcsts of roaar companies,
by suboeittig -bc risk for approval belote binding tue insurance.

PatoMPT DKAu\. agents uho do their wotk correctly and well =y
bc reconcd cbiefest nntong the few comforts anad solaces appertaining
to the ire instirance 1bcsiness these trinc trnes

.%IcBauor), RoGutS & Co. s. Rirad &WVilliams, insuaance zgents
of Braddock, Pa. IML- film Caire theïr insurance to Messrs. Rinard
& Williams to place, a $1,0oo of it was so plaed in an un-
aulholnred and Vorthless cornp2ny. A loss resulted, and the Comnpany
being a wild.cai, failed to pay it, and tht action wus brought to recover
fromn the agents aboire named. Verdict bas bee t iven in favor of the
plaintiffs, the agents thus bcing held undirr the laws of the common-
wealth personally lhable. TIMis is a precedent wonbhy of note. It is
udil known that oecai<br.lly ma 2:ent is fouina in Canada wbo,
illegally, effTeets lire insurance oatsidc tbc Dominion for a client kick-
iug egainst tht local rates, and auxioas for cbcap inscrance aNow, if
any such reads these lines, bc should stop anad consk1er wbat m.«ition
lac woold bc foutid ina, if some day the client with a dlaims on a
bo.nlcnpt insurane company should dentan-1 of bima personal .-ecom.

deTIE xA&' wbo sits doyen and ivits toi be apprcciated wil find
himacîf among uaacalled for baggage, *fer the Ii.ted express bas

"4WE D 0T or xsof a igher mism tbau that of tht à%LanoS


