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progress, as we do in a -..orld ývide progrcss ketierally-,
and that the new may an'd uglit to, bc a good dc.îl
better than the oic!, millet the growiiig iîîtellect&îl an:d
moral liglit ami wvidcr experience of tiiese last 3 ears of
the ninetentlî century. It is not too inticli ta ha> tlî.t
one of the~ gralidest mionumnts of the ordsprogrcss
toward an Mdeat social econoîny is to be fbuniiin lift
ilîsuranice, whicli to-day stands plcdgecl 1» its iwarly
three thousand million dollars of assets to pay ta io7-
titan five million benieficiaries tell tlîotsand million
dollars at th. maturity of existing palicies. 1hese
grand facts, ho-scver, do not blind us ta the seriotîms
abuses wvhich have crept iii.

As the appreciation of life instiranice benefits lias
grotvn anîong the people, the opportunity for a largelv
iiîcreaed business lias stiniulated the conipanies, and
notably sa those on tluis contiaut, to great exertion,
until comnnendable effort lias grown inito iuisceîîîiy and
deioralizing conîpetition, involviing nîetlods uliscieii-
tific and practices ruinous, if persisted in. Ai kilids
of " new features " are brotîglît ont, iîany of tlieui
worthless or worse, purely for the sakze of liaviing saine-
thiug novel ta cry up and dovni the land and ta per-
suade every would-be insurer that " Codlin's his friend,
not Short." Voluminous "est:inates" înanate front
head offices, and are exterisively nîanipuiatcd by dis-
lîouest or ignorant agents so as ta, look to the uulwary
policyholder like absolute guaralitees, only, later on,
ta react on the company and nxultiply enlenies. Not a
little of the hostile legisiation applyinig ta life insuratîce,
and growing more atîd more persistent, takes root ii
the Mvdespread disappointruent coming front unfilicd
and unfuifillable promises base<Ï on these " estimates; "
a good illustration of wlîich is the proposed bill before
the legislature of Illinois, ta prohibit: among nîalny otlier
ihings, ail guarantees and estimates excepting snich as
shall appear in the body of the policy.

Real progress and legitiniate enterprise are iii danger,

-osa the least, of being converted inito venturcsonie-
iesand inconsiderate recklessniess under tie present

liigli-pressure system. Sa great lias become thc strife
for new busin2ss aniong several of the leaditig campa-
nies tîtat fabulons commissions and bonuises ta a<' lis
have been and are given, naot onl y feediîîg the rel'ate
tvii but placing the ineans in the hailds of field inn-
agers with which ta seduce «away the agents of caulpe-
titors riglit and left. The policyholders have ta pay
for this costly elephant dance, for every dollar of exces-
sive expenditure cames out of the surplus, present or
prospetive, belouging ta, the meni wha have paid and
are paying the premiums. Thoughtful people are
seriously asking theniselves and each allier where aIl
this is ta end, and a great niany of those wha take up
with santie af the prevailiiîg formis of cheap iiîsura'-ce
are iniduced ta suich a course by noting the illegitiniate
niethods of 7be legitimate cotmpanies. \Ve are aniong
those Who are hopelful of a better state of tliings anîonig
tic life companies, however, for the abuses we have
refcrred ta, are becomirîg so clearly seen and the inetvit-
able consequences ini the near future so apparent that
we believe company managers will see the wisdoni of

Iclîangîng thiter tacties, and rettii tu a liealthy cotiser-
'. iltibUn 1% lîî.î i- îlot iîîI'):,îstellt Withlî ial progress aind
s,îfc grun tih. it i- the nliissio!i of the inisuranice press,
tue .ill> and *etfritidt of tîte coIInpanlits, ta lhasten the
dc': b% ad% ue.ting oîîly sotind ;>ractie3 and prude.ît
îlaîîs jained ta one înctlods, andi like a faithitil
tvatcumîaîi ta siiîd it:. dear niote of tvarîiing %whieiievcr
danger apipears. 'iliat tinte we beflieve lias caonte.

TERM BUSX'NieS IN PIRE INSURANCE.
'rI'l. growîlî of terni iautsmiiess; i-; ane of tue naost

inarked ellarz-cteristicq (À modet.rsi lit,- îinderwritinig, as
ks Weil l owîî, and front r:t indications bids; fair
tu go on iiiere.a-;iig inuceli mnure rapidly thi-an the ardini-
ary once-year liiinss. Upon the appearance of the
report of the New Vrl- Inisurance De-)artiiîent on the
buisine-Ss of i.891, we toi. - c.ccasion ta eall attention ta
« nîe important iÎtrts sa'dtîterima, siiowing the enlor-
mious growtm î of three andi fivc year business during
tue hast dozet. -mrs. We were tld b>3 that report that
tlîe orne-year risks il' 1S7 S wcre $I,913,920,200, and ili
189 1 tlicy %vere S3.704,705,650, or aiu increase of about
90o per cent. 'te tlîree-year risks iîî 1878 were $8îa,-
832,950. aiid iii 1891 $3,077,719,157, or over 279 per
cent. larger in amioui'. in the latter year. In 1878 the
five-year risks amounted ta $433,827, 155, and in i891
ta SI,8o8,442,483, an increase of alniost 317 per cent.
The relative increase of Ilirce aîîd five-year terni busi-
ness and the oilc-year risks is tlus somcwhat striking.
Or, ta put it anather way, the ouc-vear business in 1878
was 58 pei cent. af the tata' business, ivhile inl 1391 it
had dccreased tO 42 per cent. The above figures per-
tain exclusively ta the twventy-five prinîcipal campaniES
b>' vh iclI the bulk, af the business is transacted. In the
opiniion of saie of il2e lest fireunderwriting authori
tics, this large increase iii favor af tlîe terni business,
especially ai prcsent raies, is unwise, and calîs for more
careful consideration than seenus at present ta be ac-
corded il. Thc large increase ecli year af the un-
earnied premiuni fund is a factor ta be considered in all
its beariiigs on future resuits ta the canipanies sartie-
wliat n'ore thxoughtfully *hýatu nicre surface conditions
%Nauld seetu ta indicate. .3 :cord inig ta L.e leeky Un>de,-
ziriicr-, wlmich lias a lenilthy article on the gencral as-
pect of the terni business, tIc uîîarned premiuni fur
wvhicli in 1888 %vas 74.9 per cent. hiad increased in ik.,)
ta 77.6 per ccint., and is sure ta go on iiacreasing. WVe
quate here, for it._ uggestiveness, the ronciuding por-
tion af the IVekiyj Undenorier's article referred ta :

The olher things counected with terni busines, and which we
(lesire te sipeal, of here, relate particularly ta the figures which
the N ;ý las Board gives us and ha> given -- (or the last quar-
ter of a f utury, and which, we hope, %will sorte ilay be pitched
int the i ubbish heap and superseded bv statistics whicli have
sanie uteaaiing and saine relation ta eci other. What, for ex-
ample, is the use of a ratio af fire lasses ta aniaunit %ritten in
1891, wif»e.i in tbat year there v.ere utore than two thousand
iilions or risks in force more thau were writtera, and tapon

wbich lisses were paid? Wl:at i.s the use, ex.ept for purposes
of self decepti"-n, of a ratio of fire lasses ta, premiuns, wheu
soiie af your premiuns are for three and five-years, atad for one-
tentl, of the lasses you have flot had any premium at ail ? Why
should the president of the National Board tell us in his annual
repart tisat thse premium rate in 1891 was .8oq and the losa rate


