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CANADA LAW JOURNAL,

REVIEW OF CURRENT ENGLISH CASES.
{ Registered in accordance with the Copyright Aet.)

MoRTGAGE — DEBENTURE — FLOATING CHARGE ~— COMPANY RE-
STRAINED FROM CREATING FURTHER CHARGE IN PRIOKITY TO
FIRST DEBENTURES—POWER TO DEAL WITH PROPERTY—
SUBSEQUENTLY ACQUIRED PROPERTY—-NPECIFIC MORTGAGE
SUBJECT TO PROVISIONS OF FIRST MORTGAGE—PRIORITY,

In re Stephenzon Co., Poole v. The Company (1913) 2 Ch. 201.
This was a contest between debenture holders of a company. In
1899 the company issued debentures secured by o trust deed
which constituted a speeifie and floating eharge on the company’s
property, and whereby it was provided that the company, not-
withstanding the charge, might deal with its assets but not to
create any further charge over its property generally to rank pari
passu with or in priority or otherwise than in gsubordination to the
<oenpity thereby ereated.  Subsequently the company purehased
frecholds, and by a further trust deed the company granted to
the trustees eertain freeholds, ineluding such newly aequired
property, by way of trust, to secure a new issue of debentures
subject to the provision of the first deed.  The second deed also
contained a general charge on all the company's assets subjeet
to the first deed.  On bebalf of the Jdebenture holders secured by
this second deed it was contended that the first deed only pro-
hibited a general charge, but not a specifie charge, and that as to
the property acquired after the first deed the seeond debenture
holders were entitied to priority over the first deed.  But Parker,
J., held that the security of the second series of debenture hulders
wax ax to all of the property included therein subsequent to the
first deed, and this deeision was affirmed by the Clourt of Appeal
(Cogyns-Hardy, M.R.. and Farwell and Kennedy, LI,

SratvTE oF Linrations—Resl PropErTy LiMiTation Act,
8T (AT98 Vier,, o dT)—Lasiration Acr, 1623 (21 Jac.
b, v, 6 —{8ratete ov Lasmitations (10 Epw., ¢. 34, Ox1)),
=&, 20, 40— DERTS CHARGED ON LAND—DERTS pavABLE OUT
OF MIXED FUND—IJEBTS WHETHER BARRED AGAINST PERBONAL
BUT XOT AGAINST REAL ENTATE.

in re Raggi, Brase v. Young (19137 2 Ch. 206. The facts in
this case were that a teatator who died in 1907 by his will devised




