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REIEV OP' CURRENT ENGLISH CASES.
(Prgistered iii aceordance with the Copyright Act.)

MMOnTGAGE -DEiB ruN FLOATING CHIARGE - COMPANY RE-

itTiAINEDl FROM CREtATINY U 'tTHER CHTAUIM IN 11'RIOITY TO
FIWfl' I)EENTIRIPS-POWIlI TO DEAL WIT11 PROP1ERTY-

1 I 1 BEQ(àU F NT LY ACQUIRED PROPERtTY--i'PYGCIFIC NOItTC.AGE
141'IJECT l'O PROVISIONS OF FIRST MOE)ITGA;E-PRIOHITY.

In rc Sfeiph<'n.qm C'o., Poole v'. The' Coenpony (1913) 2 Chi.201.

1891) tilt, ('olipany is4eiuti tlebet'nurî' secture't bv il trust det'd
whidîtst itiuttd a s 'vcifit' andi float ing charge oi; the' t't)nipaflnv'

p)ro'oerty. andi wlît'rehy it wvas providt'tl that the' vompalNy, luit-
witlistaniiing thle charge, tîîighit dciii îitlî its asets blut not to
cetatt' any furt hîr charge over its îrolx'rty gt'ntrtîliy to rauîk pai
paxsu with or in priority or otlîtrwisi' tlîîu in subordinat ion tii t lie

'tuIvtht'reby ervate'.îul ttqt',i the' coîpativ nrlùei
fre'tliolils, andt by a furtlivr trust deed't t hi' coîpaîîy grat'tit to
t1lit.' t cuî's vt'tain freehoids, inciudiuig sut'h nî'w1y tivquired
-oup'ry h ay of trust, to seturî' a new isu' - l'Imît ue

sljît'îl t1i hI' ovisionl Of thlit firSt dê't'd. T'r sîî'o icOlý tet'. aisî
t'iltaiti a gt'ntral t'liargt' mi ail th vuîonljmaîîys atss.'ýs 4til)jtet
ttu tiii, fir-4t de'd. ()i la bt'haf of thle debelnt urt' hîid*'rg st-c'iurel i>v
t ilis dtoî1îteîi it n'as 'otitîithut the' finit tie't tîliv pro-
hilnt't a gv'it'rai t'luarge, but nui ia speî'itit vhargv, andti t lias tii
tiei proiurt v a('qîiire't àftî'r t lii' first deil'' theii -4't'înt1 tieht'turt'

lit'rî' eentitiitl tii prinrutv îîvîr tlue first dv'td. But Parker.
J., helîl thla? the s'c'uritv of thle seîonid suriies of dt'ienturi' hoîtivri

wiv as to ail oif thte Iprîpt'rv ine'kuit'.l t iuîrî'iu sttlieq(utit to the'
fir-it de'uîi anti titis de'îisioîn was affirîîîed by the' Court tif AppItwai

Co~'~i~ILry.MAL. anti Farwî'il aund Kennti, L..J.)

ST;%TtUTE OF i.IMlT.iTIO'-i4-IEAL PRtM'ERTY IiMITATION Act",
1874 i7418~ Vwîr.. c. 7)IîîT :o A(-r, 16.4 i2l .)AÇ.

1, 1'. 1ti-'SATt'TE OF 1AMITATIONts (10 Eli.. v'. 3-4, OT'
~ts 9-0. 4U-uDu m îA«î)I oN L u.'cu-DEu'rs PAYABLE 01-T

OF MIXED F'>i) TSWFIF-Ti(fFt IJAIIED Mt('AI%tT I'ERSOXAL
BUT NO'" AtGiIN:417 HEAL L'4TATF.

In re Raqqi. Rrrt.,e v. l'atiti (l913i 2 C'h. 206. The' farts in
this cage wt're tîtat a tesgtator ivho tlie't in 1907 liv his; wii detvis"'i

t.


