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A Financlai Newoaprer '>or Irrvesior., Operatoro, Bluince
Mon aird corporations.

457 St. Paul Street, - Montreal,
isuBUifi"itl< rab.c:

On. Year.$i.(A btlutbt.S8.O. Tbreelontbs.&UOW
iVeeki>r ltuviér, lagre, biSIIOrI evory Friclay>.

HrmbrItiuli 09.00 per yeur

PAYA19LXN i AiJYANIi.
Advertiiblg ltaiea un, atipicaxtiole.

i<dtterial comamunicartions te be addZused te %W. 1.
F314wiîoa, jEzchrrnie Nowi publshans 00 437 i. i'aul
Street. Montula. Troitiiiauvo ;mu~ 5157.

If trregularitÀes i the delivcry of the
paper are reportcd immuediately ljy subscrlb
ers, the publhers wvill be bet.tcr enabicd tu
locate the trouble. Teicphone Mlain 2b37.

NEWS 0F TflE MINES,

WAR EAGLE.

Mr. Alexander Dick, a well known mrr'îng
tngineer in Rossiand, wvritrflg to a frieý,d
here under date of Nov, lUtb, lias thc fi.'
lowing: "Thicre bias beeri a great impro.
ment in the wvorkirrg of tire inaviinery at
the War Eagic recertly artd you wvill sec
f romn the reports of the shipnients trait tce
output of Uie mine rs now about 300 toirs
per day. 1 arn told by those closely cou-
nectcd withi tire cornpaîy tiat it. is cxpccted
to maintaitn Uis outpurt reguiarly and tis,
of course, mtaies a very greut difTererice in
Uic outlook.. Accordiiig tu Uic iast report
o! thc company Mr. Hlastrings lgured te av-
erage value of the ore at $17 per tont. Re-
cently higirer grade ore lias becîr fouird iii
developiîrg the stope, at tire 750 foot level,
und 1 amn told Viat Uic av'erage ut Icl ore
Uiere is runurrrgS front S21 tu4 $2.4 pur tort
Assunrig, however, tiiat tire average value
of tire ore is S17, yotr wili readily se- tirat
wirUs an outpurt of 3<10 tous per day, or,
say 9000 pcr triait, anid takirig Uic cost of
rreatitiînt at SU artd irrinirrg ait S3, wvould
icave a profit of SS pcr ton, or a ionUily
profit of $72,0010. Tite compatirs irow pay-

ing a dividcnd of S27,500 lier inoriti, wvhici
Icaves t1ien a considerable mnargin te jray
for Uic recent inîproveients aird deveiop-
nient aind You wvili sec tiat tliey sirould dou-
bic their prescrit dividend anrd stili hrave a
tnargin wvrUiout takrrîg îîrto account thc un-
provedl vaiue o! the ore ai. tc 75o> foot le-
vel. 1 cXpect, tiierefore, to lîcar before long
of seine niove iii llle diectiogi of air iircretsed
div.ideurd anid 1 hiik voit w.ill find tirat the
ircars on War Eagie xviii have a lively Lirie
or il '.vtlrrni tihe îrxt tiuîc iioilis.''

ARLINGi'ON.

'lîArIinîgtoii mnrerr, iii'ai E~ric, iras lately
iristalied aî 75-liorse- pow'.er boller for rtitining
thIe hiio»t anrd piai. li'lie Con) pati ai tiougi
Ilot i >et în.ki îîg reguila i sii rîiîr , nave a
larrge alnlroIlîr of ore blocked u. Tite prop-
erl> hia% htIl opllitd rip t Ille 425-foot le-
vel, endJ tir> arc îiowv drîfting oit tire 100-
foot. level iii 1t I eet (of solid ore. 'l'lie coul-
plrit3 aire ii a positIion r o iregi n regular slîip-
ineirîs at any lime, anrd II is thorit they
wiii begin to do su ver siîortiy. There art
aiboriit.O menr enirpioyed on tlic Àrlin-ton and
the Casiadiari h ing, wliose projcrty adjoins
hIle shafts of lr' two bcirîg not mocre than
200 feet allart. anrd tire saine boarding bouse
atiîsweriig for lire mcen ernplo>'ei on botir

IlION MASK.

Tihc fiev.eloîrincîn. of tire ore body' on tire
400-foot level of Uic Iron Mask so liar gives

50 cet of' st-or *îg ground.

REI'IJI.IU.

(Front tire Repiriuile Mirner, Nov. 11.)

Ille plans for tire ncw 200-tort Reoubirc
inili are alîeidy iu tic drrtugliiman's bande
wili assuires tire intention of tie Comnpaniy
to pusit for'.ard to tire actîrni commience-
nuent o! conrrtrrretiou. lit tie iantime tie
oid iiil conrtrinues to operrîte anîd irîtiougi
tire quetstionr of closlrig dow.''î Its operatiorîs
liras been disciîesed it ir nîît likeiy to occur
utitil thre begînrirsti of woîk on 'tire rrew
plant.

In air interview nt Grand Forks, C. J
bMcCtuig. of Montreal. wlio reccntiy visited
tI.c cainp, is quotcd as sayirrg tire Rcpubllc
trinue '.vli conituîe tu liay tire usual divi-
deilds duriiîg tire construction of tire ncw%
2<10-toir iiil Mr McCisatg aise expmused
liiseif as igily pleased wvîtlà tire splendid
(ire bodies sirowrr rit tire various tunnels and
gave expressionr or tire Intention to hravc the
rouIl in operatiori at thie carlicat possible
da te.

'I'Uitt>S'It NIEN INGi EXCHIANGE?'

Toronto, Nov. 18.
SALES :

?dixiiehalra,-520t, 15. 1000, 14J.
Waterloo-1500, 13k.
Fairvicw-1000, 5ý. 1000, 5j.
White Beaî-3000, 4.
Evening St.ar-000, 9.
Golden Star-5J0, 31J.
Noble Five-loud, 20.
Montte Clrristo-500, 7j.

STANDARD MINING EXCHANGE.

Toronrto, Nov. 18.
SALES

Mlinnchalia-1000, 14.
Waterio,,-70100, 13à.

Fairview-2500 ,5j.
Van Airda-6500t, 7j.
Granite & I3anner-1I000, 15.

STRAWS.

At riext session of Pariantent the C.P.R.
w.ill apply for air act autrorizing Uic cons-
truction or purcirase of the following rail-
ways front Deloraine, Manitoba, to a point
betwecn Manitou aird I>ilot Motrnd, thence to
tire international boundary; f rom McGregor
to Varcoc, front West Selkirk t.0 Lake Winr-
niPeg; front Mloison Stationt te Winnipeg
River, front New Westminster, to Vancou-
ver. é. e

Represeittative brokers say there is increas
ing evideuice of liquidritior lit the higir priccd
standard stocks luke Burlington, St. Paul,
Rock Island and Pennsylvania, and tirat 7
p.c. Inoneyl, witlr a good prospect of thre le-
gai rate bcing obtained for many iveeks to
conte is begirnnmng to hell agains't stocks that
return cuit, about 4 p.c. on tire investznent.
Tien it is argrd that tire irigh prices for
lion. steel and otîrer necessities of thre rail-
rends iii bound to affect net. carningr ad-
verselv.

SLJBSCRIBE

.. FOR..

The "Exchange News"'

THE BARTLETT FRAZIER CO.
* ONTARlo, i4mited.

Grain ExporterBa nd Forwardoe.
ly aind Bell Gralin for Future Dellyery.

1'rtvate Wlrft tir New York ptoduco Excharige and
Chicago Bloardt of Turde.

Hf. J. COON, Managing Director.
30 ST. SACRA MENT STREET.

Tolophone Main 1418. WestMount 53.

W. 1. FENWIOK,
STOCK BROKER.

<Mimber Montroal Minis: Exchange.)
New York stooke and Chicago marketa

dealt in' for cash or oni
Lwargin.

Exchange Court: 10 Hospital Street,

I-avestmont Mining Stocks a
SPECIAILTY.

'Weiepboo Mtain 3035. 'rolophoure Up 1661

iL. J. Poseur. R. PokoiT

L. J. FORGET & CO.
STOCKi BROK6RS,

Afeibera cf Moutrcai Stock lizchange.

17113 & 1715 Notre Daine Street,
MONTRUEÂL.

Telo~hn. 16.P. 0. Boxr 3M

Crîpple CckGoId Stocks
BOUCHT AND SOLD

ON COMMISSION.

MECIIEM, CAMERON & CO
.57 Canada Zife Building

Tel.Main M3.

THE TELFER & RUTEVEN 00.
BAH hERS AUD BROKERS,

list. Sacrament Bt., MONTREAL

SEYMOUR, JOHNSON & CO.
71 BROADWAY, NEW Y0Bir

Munbers of the New York Stock Exithante.
JOHN E. FAIRCHILD, Manager

Tolophono hiain 3005.

MOISAN BROS.
BROKERS,

13 HOSR1DTIZL ST.

PriVato Wi,'es to NOW York aund Chiecao.

Stocks, Bonds, Grain & Provisions
Borrght. SotS orCartdedon Moderato Margin.

Comnataen Tolephons 1890 Main.
Y4 or ipar «u. I.O. Box eD

W. H. WEIR & SON,
STOCK BROKERS,

(U=beu Montrca Stock Ezebsuge.

118 st. Franoole Xaivier Street
W H. Wwp- - . P. la. WZIR


