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NEWS OF THE MINES,

WAR EAGLE.

Mr. Alexander Dick, a well known nuning
engiacer in Rossland, writing o a friecd
here under date of Nov. 10th, has the '
Jowing: ''There has been a great impro.-
ment in the working of the machinery al
the War Eagle recently and you will see
from the reports of the shipments that the
output of the mine 1s now about 300 tons
per day. 1 am told by those closely con-
nected with the company that it is expected
to maintain this output regularly and this,
of course, makes a very great difference in
the outlook. According to the last report
of the company Mr. Hastngs tigured the av-
crage value of the ore at $17 per ton. Re-
cently higher grade ore has been found in
developing the stope at the 750 foot level,
and 1 am told that the average of the ore
there is runmung from §21 to $21 per ton
Assuming, however, that the average value
of the ore 1s 817, you wiil readily see that
with an output of 300 tons per day, or,
say 9000 per month, and taking the cost of
treatment at $6 and mining at $3, would
leave a profit of $8 per ton, or a monthly
profit of $72,000. The company 1s now pay-
ing a dividend of $27,500 per month, which
leaves them a considerable margin to pay
. for the recent improvements and develop-
ment and you will see that they should dou-
ble their present dividend and still have a
margin without takmg ntg account the im-
proved value of the ore at the 750 foot le-
vel. I expect, therefore, to hear before long
of some move n the diection of an increased
dividend and 1 think vou will find that the
bears an War Eagle will have a hvely time
of it witlun the next three months.”

ARLINGTON.

The Arhington mune, nea Ene, has lately
snstalled a 75-horse power botler for running
the hoist and pump. The company although
not vev makmyg regular shipments, nave a
large amount of ore bloched out. The prop-
erty has been opened up to the 425-foot le-
vel, end they are now dnfting on the 100-
foot level in 1 feet of suolid ore. The com-
pany are 1 a position Lo begm regular ship-
ments at any time, and 11 as thought  they
will begin to do so very shortly. There are
aboutdd men employed on the Arlington and
the Canadwan hing, whose property adjoins
the shafts of tiwe two being not more than
200 feet apart, and the same boarding house
answering for the men emploved on  both

IRON MASK.
‘Phe development of the ore body on the

400-foot level of the Iron Mask so far gives
50 eet of stef 1g ground.

REPUBLIC.
(From the Republic Miner, Nov. 11.)

The plans  for the new 200-ton Reoublic
mill are already in the drasughwsman’s hands
which assures the intention of the company
to push forward to the actual cominence-
ment of construction. In the meantime tho
old mll continues to operate and although
the question of closing down its operations
has been discussed it is not likely to occur
until the beginning of work on e new
plant.

In an interview  at Grand Forks, C. J
McCurig. of Montreal, who recently visited
tle camp, is quoted as saying the Republic
mine will continue to pay the usual divi-
dends during the construction of the new
Ju0-ton mill ~ Mr  McCuaig also expressed
himself as lnghly pleased with the splendid
ore bodies shown i the various tunnels and
gave expression of the intention to have the
mill in operation at the earliest possible
date.

TORONTO MINING EXCHANGE™
Toronto, Nov. 18.

SALES :
Minnehaha,—5200, 15. 1000, 143.
Waterloo—1500, 123.
Fairview—1000, 5. 1000, 53.

White Bear—3000, 4.
Evening Star—1000, 9.
Qolden Star—500, 313.
Noble Five—10uw), 20.
Monte Christo—500, 73.

—

STANDARD MINING EXCHANGE.

Toronto, Nov. 18.
SALES :

Jim Blaine—500, 26¢.

Minnchaha—1000, 14.

Waterlo—7000, 134,

White Bear—2000, 4.

Fairview—2500, 53.

Van Anda-6500, 73.

Granite & Banner—1906, 15,

STRAWS.

At next session of Parliament the C.P.R.
will apply for an act authorizing the cons-
truction or purchas¢ of the following rail-
ways from Deloraine, Manitoba, to a point
between Manitou and Pilot Mound, thence to
the internutional boundary; from McGregor
to Varcoe; from West Selkirk to Lake Win-
nipeg, from Molson Station to Winnipeg
River, from New Westminster, o Vanocou-
ver. . e e

Representative brokers say there is increas
ing evidence of liquidation in the high priced
standard stocks like Burlington, St. Paul,
Rock Island and Pennsylvania, and that 7
p.c. money, with a good prospect of the le-
gul rate being obtained for many weeks to
come is beginning to tell against stocks that
return only about 4 p.c. on the investment.
Then it is argued that the high prices for
Iron, steel and other necessities of the rail-
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roads is bound to affect net earnings ad-
versely. °
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