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THE FINANCIAL CONDITION OF 

EUROPE.
Pot mère than a thousand centur

ies Europe'hie led the world_ta Art, 
Science and Religion ; and hfi al
ways been the dominant power In 
matters of finance. True, It Is, that 
there were earlier civilizations than 
that of Europe, and that nations long 
forgotten wçre In their day foremost 
In knowledge and Invention. But the 
most of those nations were benighted 
and steeped in heathen darkness, and 
therefore they were not at their beet; 
because a nation without Christian 
standards, cannot attain Its bait de
velopment. "

the power of governments, nor withli 
the Halts of commerce, to adjusi 
finance, nor to establish It upon « 
profitable basis. The financée oi 
Europe seem to have absorbed them
selves, and therefore théA is nôl 
sufficient surplus to regain pàst lost-
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tiplicity of money standards. Ths, I 
adoption, of . a standard, currency j j 
amongst the nstioas of the world 1 
would abolish a great d*al of the 1 
trouble that his resulted, and would 1 
have a, good effect upon the unity Of 1 
the world, and would save millions Of j 
pounds to the peoples of the world in j 
general.

.Every student of ; national, Or 
dopiestlc, or political economy, must 
certainly knew that the finances ef the 
nations have thrOtOed the people, and 
have cornered the myriads of the th- 
duetrlaVworld. Could the League of 
Nations meet and adopt a universal 
currency, and establish a universal 
ràce, by which paper would 6» the 
standard, they would do mere tor the 
peace and welfare of the world, and 
the consolidation of society and tie 
development of Industry, than all the 
legislatures have hitherto dene. At 
the present moment the world’s fin
ances are controlled by a compara
tively tew people, and by a few com
binée. As a writer sgld some years i 
ago, "there le at one end a millionaire i 
creased desroption and mlsunder- 
paupers.” The depreciation of fl'nant
is now so great that the world la 
literally tied up and, business men' 
cannot do that which they feel they 
are competent of doing end to which r 
they feel themselves called. e

le there not a better way than this? B 
Haver not the nations power to es
tablish a standard of money that wti; 
be at once valuable, hut not so awful-, 
ly Impossible, and that will not per- j 
mit of such extremes as now exist?, 
Money te but a medium of exchange, j 
bat a currency which passes at cer- j 
tain value—the value given It by the 
State. There have been times In hie- j 
tory when lead and even pieces of 
leather, passed 'Current for the time, 
and It was only because the State au
thorized It. Has not the State to-day 
any power whatever to Increase the 
currency of the world, and in some 
degree relieve the present tie up Ot 
the nations. Upon this matter we have 

•peak ot a universal 
We have heard men 

speak of g^nniveraal cancellation. The 
moratorium may not be the putting 1 
off of the evil day. The cancellation 
may not be accepted by financiers 
and those Interested. But an Increase1 
in currency, by which the present 
stringency could be relieved, and by 
which the present rat-s ef Interest 
would be reduced, should certainly 
have some beneficial effect upon the 
situation by lofislng the pares-strings 
of the nations. It does not require a 
prophet to see that If the present fin
ancial conditions continue, then Eu
rope will be Industriously paralyz-

SMALLWOOD’S BIGTo Europe has fadlfin the honer of 
being fpremoet In these higher things, 
hence we say that the civilization of 
Europe has outclassed the civilisation 
ot all other continents. To those who 
hare travelled through Europe, this 
statement is very clear; and to those 
who have read Its history (he state
ment Is also acceptable. The lifer-.

of Europe
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ature -and architecture 
' speak tor themselves ,and are a stand
ing testimony to the advanced state 
of all European nations, 

f To attain this position .there must 
have been great wealth, or collater
al; therefore the finances ot these 
various European states, were In a 
healthy condition, and the currency 
muet have had «^higher face valur1»y 
far than It has to-day. Conditions at 
present In Europe are perplexing, and 
whether viewed from a political, na- 

1 tlonal, or Industrial standpoint, they 
present a complicated situation. For 
this there must be some cause, and.
It seems that this cause must be trac
ed directly to the depreciation of 
Europe currency, and to, the Indebted
ness of the various European States.
It would seem that the money ft Eu
rope has lost eighty per cenjt ot Its 

, face value; hence It Is, that the Indus- 
! tries ot thaee states are stagnant;
1 and because of this, the great losses 
j entailed by the great war have be*n 
intensified and lack of unçmploy- 
men is annually adding to the pov
erty brought on by the war. The 
statesmen ot Europe hçvç been en
deavoring to solve this great preh- 
elm; but so tar nothing worth while 
has been accomplished. This is re
grettable. but not to he wondered at; 
because even the best counsels will 
fail to accomplish much, unless there 
be finances to back up théir reeom-' 
mandations.

j Some five years, have' elapsed since, 
peace was .declared, end during that 1 
time, councils, conferences .and lea
gues, have assembled, and have dis- ; 
cussed the various problems arising heard tien 

; out of the war. But these agencies moratorium, 
have failed to improve the situation: 
and It would seem that thé ottçner 
they sit, the mor* serious these prob
lems become: and that instead ef a 
solution and an alliance, there Is in
creased disruption and mlsunder-
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To keep moths aSray, sprinkle pow
dered bitter apple between the carpet 
and under-felt, taking Care that It 
doe* not fly-into the mouth, for It is 
poisonous. -
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Borrowed Bridal Car,It stamps, gummed labels, jam-pot 
covers, or the like become stuck to
gether, do not place them In water. 
Lay a thin paper over them and pass 
fiver this a hot Iron. They will then 
come apart easily and the gum will 
not be wasted.

A few drops of ammonia added to 
the water prolongs the life of cut 
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E.M.RYAN Add states on silk and other stuffs 
can sometimes be removed by spong
ing them with a mixture made of bor
ax, washing soda, and soft water, or 
ammonia may be substituted for ths 
soda. •

Flowers with firm stalks can he 
disposed ln bowls with advantage if 
(he stalks are Inserted Into holes made 
in a large potato. The moisture of 
the potato will also keep the flowers 
fresh.

his lot. Restaurant & Grocery Store. 
Holdsworth St., one street 

East of Post Office.
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Use raw cabbage as much as pos
sible, because, ln Its raw state. It to 
richer In vitamines than any other 
vegetable. For variety add a quarter 
of a cupful ef chopped pineapple to 
cabbage salad.

A charming frock of lade green" 
Georgette has an overskirt of blafik
faille fastened in front with a large 
black buckle, and a cape of the black 
faille. - W 4

When knocking n»Ue Into a plas
ter wall remember te hammer them 
•lightly downwards, and ttiley will 
then support weight better If the plas
ter loosens somewhat . v
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